
To be issued in Bank letter head 
Letter No. ………………………………. Date: …………………………… 

Registered A/D 
 

 
To,  
 
Borrower & Guarantor  
 
Dear Sir, 
 
Re: Notice under Rule 6(2) and/or Rule 8(6) of the Security Interest (Enforcement) Rules, 2002 of the                
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI              
Act, 2002) 
 
Whereas the undersigned being the Authorized Officer of the Bank of Baroda u/s 13(2) of the above said                  
SARFAESI Act, 2002 and in exercise of the powers conferred u/s 13(2) of the said Act read with Rule 3 issued a                      
Demand Notice on _________ calling upon the Borrower(s)/Guarantor(s)/Corporate Guarantor(s)         
M/s___________ to repay the amount in terms of the said notice within 60 days from the date of the said                    
notice. 
 
And whereas the Borrower(s)/Guarantor(s)/Corporate Guarantor(s) having failed to repay the amount and            
hence, the undersigned, in exercise of the powers conferred u/s 13(4) of the said Act read with Rule 4 and/or                    
Rule 8 of the Rules has seized/taken over the possession of the property/properties (hereinafter referred as                
the said properties) more particularly described herein below on ___________. 
 
And whereas the undersigned in exercise of the powers conferred u/s 13(4)(a) of the SARFAESI Act, 2002                 
proposes to realize the bank’s dues by Sale of the said properties. 
 
And whereas the Sale of the said properties will be done on “as is where is basis and whatever is basis”                     
through E-Auction and the date of Sale has been fixed on ____________ from _____ am to ______ pm                  
wherein based on the Valuation Report dated ___________ Reserve Price and EMD as mentioned below has                
been given in respect of the immovable/movable property and as per other terms and conditions as stipulated                 
under the said Act/Rules. 
 
The amount due from the Borrower(s)/Guarantor(s)/Corporate Guarantor(s) as above to the bank as on the               
scheduled date of Sale will be Rs.____________ + interest and charges w.e.f. _________ which has to be                 
realized by the Sale of the said properties, which please note. 
 
 
Details of Secured Assets/Mortgaged Property 
 

S.No. Description of Secured Assets with Boundaries Reserve Price EMD 
    

 
 
 
 
 
Yours faithfully, 
(Name of the Authorized Officer)  
Authorized Officer/Chief Manager 

 
 

 


