BOB Capital Markets Limited

BALANCE SHEET AS AT 31ST MARCH, 2024

(Amount in Rs."000")

. Note As at March 31, 2024 As at March 31, 2023
Particulars
No.
I EQUITY AND LIABILITIES
(1) Sharcholder's Funds
(a) Share Capital 1 10,00,000 10,00,000
(b) Reserves and Surplus 2 4,82,822 6,12,857
(2) Non-current liabilities
(a) Long-Term Provisions 3 23,656 23,978
(3) Current Liabilities
(a) Trade Payables 4
(1) Total Outstanding Dues of Micro Enterprises and
Small Enterprises and 961 4,951
(i) Total Outstanding Dues of Creditors Other Than
Micro Enterprises and Small Enterprises 99,467 68,421
(b) Other Current Liabihties 5 53,307 51,444
(c) Short-Term Provisions 0 29,821 31,776
TOTAL 16,90,034 17,93,427
IT ASSETS
(1) Non-Current Assets
(a) Property Plant & Equipments and [ntangible Asstes 7
(1) Property Plant & Equipments 10,448 7,464
(i1) Intangible Assets 4,063 1,967
(1) Intangible assets under development 3,529 2,722
(b) Non Current Investments 8 29,679 1,29,679
(c) Deferred Tax Assets (Net) 9 59,864 15,393
(d) Long - Term Loans And Advances 10 63,520 50,965
(e) Other Non - Current Assets 11 1,52941 1,49,185
(2) Current Assets
(a) Trade recevables 12 55,546 1,75,576
(b) Cash and Bank Balances 13 11,79,955 11,35,668
(¢) Short-term loans and advances 14 79,628 7,941
(d) Other Current assets 15 50,861 1,16,867
TOTAL 16,90,034 17,93,427
Contingent Liabilities and Commitments 16 - 360
SIGNIFICANT ACCOUNTING POLICIES & 1to 37
NOTES TO ACCOUNTS
The notes referred above form an integral part of the Balance Sheet
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BOB Capital Markets Limited
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

(Amount in Rs."000")

Particulars Note
No For the Year For the Year
ended on ended on
31.03.2024 31.03.2023
Revenue
Revenue from operations 17 3,51,381 3.94.190
Other income 18 88,688 76,646
Total Income 4,40,069 4,70,836
Expenses:
(a) imployee benehir expense 19 341,984 305,639
(b) Finance Costs - Other borrowimng Costs 37 46
(c) l)cpn‘cm[i(m & amortizaton expenses 7 6,556 4,503
(d) Other expenses 20 2,600,828 1,46,313
Total Expenses 6,09,405 4,56,501
Profit /Loss before exceptional items & tax (1,69,336) 14,335
Exceptional items - -
Profit /Loss before tax (1,69,336) 14,335
Tax expenses:
(1) Current tax
of current year - 9,610
of carlier years 170 (147)
(2) Deferred tax (44,471) (7,619)
(44,301) 1,844
Profit /(Loss) for the period (1,25,035) 12,491
Earmngs per equity share 22
(a) Basic (12.50) 125
(b) Diluted (12.50) 1.25
Face Value Per Share 10000 100.00

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

The notes referred above form an integral part of the Statement of Profit and Loss

As per our report attached of even date.
FOR JAIN V AND CO
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Chief Executive Officer (DIN:09136947)
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Partner
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Neclesh Baheti Apt Joshs
Date: May 6, 2024 Chief Financial Officer Company Secretary
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BOB Capital Markets Limited

Cash Flow Statement for the vear ended 31st Maech, 2024

Particulars

Year ended 31st March, 2024

A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax & Extraordinary ltems

Adjustments for:

Interest Income

Deprecation & Amortisations
Unrealised foreign exchange loss/ (gain)
Sundry Balances written back

Bad Debts written off

Allowance for Bad & Doubtful Debts
Loss / (gain) on sale of fised assets

Operating Profit before working capital changes

Adjustments for (increase) / decrease in operating asscts:

Trade recervables

Short-term loans and advances
Long-term loans and advances
Orther current assets

Orther non-current assets

Adjustments for increase / (deercase) in operanng labilies

Trade Payables
Other current habilites
Short-term provisions
Long-term Provisions
Cash Generated From Operatons
Less : Income Taxes Pad

(Amount in Rs."000™)
Year ended 31st March, 2023

Net Cash Inflow /(Outflow) in Operaung activiues (A)

B) CASH FLOW FROM INVESTING ACTIVITIES

Purchase of [nvestments

Sale of investments
Interest Receved

Sale/disposal of Fixed Assets
Acquisition of Fixed Assets

(1,69.3306) 14,335
(88,605) (74,605)
6,556 4,503
: (369)
(73) (950
6,018 -
(6,955) 10915
1 (83,058) (439) (60,945)
(2,52,394) (46,610)
1,20,967 20,754
(76,410) (2,82,936)
(941) (152)
56,065 (#2.911)
(2.899) 96,782 401,417 96,172
27,129 (56,871)
1,863 7,102
(1,955) (2,643)
(322) 26,715 4,531 (47,881)
(1,28,897) 1,682
11,784 (33,218)
(1,40,681) £3l,5362
1,00,000
97,689 56,227
(105) 638
(12,339) (9.916)

Net Cash Inflow /(Outflow) in Investing activities (B)

C) CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid
Net Cash Inflow /(Outflow) in Financing actvites (C)

Net Increase /(Decrease) in cash/cash equivalents
Add : Balance at the beginning of the year

(A+B4C)

Cash / Cash Equivalent at the close of the year

Notes:

1) The above Cash flow statement has been prepared under the "Indirect Method”
Prep

(2) Cash and Cash Equivalents includes © (Refer Note No 13)

Cash in Hand

1,85,245

(5,000)
(5.000)

39,564
1,08,788
1,48,352

12

Balances with Banks in :

Current Accounts

As per our report attached of even date.

FOR JAIN V AND CO

CHARTERED ACCOUNTANTS
FRN: 116306W

Arpit Jain
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set out in Accounting Standard 3 - Cash Flows Statement,

M

46,948

(50,000
(50,000)

(34,588)
1,43,376
1,08,788

10
1,08,778

1,08,788




BOB Capital Markets Limited

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

Background

BOB Capial Markets Limited (CIN © U6S999NMITT996GO1098009) is ncorporated i India under the Compames Act, 1956 as a public limited company with the
Registear of Companies, Maharashtea in Mumbar on March 11, 1996 The Company is a wholly-owned subsidiary of Bank of Baroda

I'he mam activities of the Company are celating to -

(a) Investment Banking - liquity Capital Market Fund Raising Services, 1e. [PO), FPO, Rights Tssue, QIPIPP, cte; Pavare Equiry Syndicaton;- Capital Marke

well as Banks/Fls; SEBI related Advisory Services, te. Buyback, Delisting, Open Offer, cte; other Advisory Services, ie., Financial Appraisals, Techno-

Feonomic Viability Studies, Distress Debt Resolunon, Debt Syndication, Valuation, etc

(b)  Institutional Stock Broking,
(c)  Rerail Stock Broking
(d)  Wealth Management

I'he Company has its presence only in Mumbai, in which aty its Registered and Corporate Offices are located.

Significant Accounting Policies

(A) Basis Of Preparation Of Financial Statement
The Company maintains its accounts on accrual basis following the historical cost convention in accordance with the generally accepted accounting principles

and in compliance with the Accounting Standards referred to in Section 133 of the Companies Act, 2013 and other requirements of the Companies Act, 2013

and are in conformity with the statutory provisions, circulars and guidelines 1ssued by various Regulatory Authorities.

(B) Use Of Estimates
The preparation of financial statements requires that the management of the company makes estmates and assumptions that affect the reported amounts of

income and expenses of the penod, the reported balances of ass
statements. Examples of such estimates include the useful life of tangible and intangible fixed ass

ts and liabilities and the disclosures relating (o conungent habilities as at the date of financial

s, provision for doubtful debts/advances, future obligations

in respect of retirement benefit plans, brokerage income from Mutual Funds ete. Actual results could differ from these esumates

(C) Cash And Cash Equivalents
Cash and cash equivalents in the balance sheer comprise cash at bank and in hand and term/fixed deposits investments with banks

(D) Revenue Recognition
Revenue is recognized based on the nature of activity, when consideration can be reasonably measured and there exists a reasonable certainty of its recovery

(1)

(iu1)

(iv)

Income from Investment Banking comprises of revenue from different activives of the organization and includes revenue from Valuation Services,
Vetting, Project Appraisal, Debt and Fquity Issue Management, Investment Banking Services, Techno-Economic Viability studies, and Lead Arranger
Services, debt syndication, debt restructuring and related areas

The revenue mn these cases
assignment as per the terms and conditions of the Memorandum of Understanding entered into between the Company and the client and after assessing

is recognized on the basis of accrual as and when the amount becomes due on the completion of vanous stages of the

the certainty of its recovery.

Income from Broking activities compases brokerage received on trades executed on the exchanges. The brokerage, net of Stamp Duty, STT Charges,
Exchanges Transaction Charges and applicable indirect tax (service tax / GST), is recognized on accrual basis but only after the amount becomes
determinable on a reasonable basis

Wealth Management comprises income from advisory and research fees and income from mutual fund distabunon. Income from mutual fund distribution
comprises brokerage received on distnibution of mutual funds and other investment products. The brokerage amount includes both Trail Commission and
Upfront Commission. It is recognized on accrual basis but only after the amount becomes determinable on a reasonable basis

Income from Term Deposits being the interest received from Bank in respect of the investment of the surplus funds for a short-term period is recognized
on accrual basis

Income from Tax-free bonds being the interest recerved from the ennty ssuing such instruments in respect of the investment of the surplus funds for a

IWE recognized on accrual basis
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(v1) Income from Liqud Mutual Fund is recognized in the peried in which the investment is redeemed and realized

(E) Property, Plant & Equipment and Depreciation / Amortisation

() Fised assers tken over from the holding organization (Bank of Baroda) arc recorded at its historical cost less accumulated depreciation/ capitalized as on
the date of asscts take over and other fised asscts are stated at onginal cost net of tas/duty eredits availed, if any, less accumulated deprecianon.

(i) Cost comprises the purchase price and any attributable cost of benging the asset o 1ts working condiuon for s intended use
(1) Depreaanon on fixed asset other than software is provided using the wrtten down value method (WDV) ar the rates presernbed in schedule 11 to the

Companies \ct, 2013, Depreciation for additons to/deducton from the owned assets s caleulated as per the above methodology but on pro rata basis
from the month of addinons/deductions

(iv) Amortization of computer software purchased by the Company is provided on straight-ine basis and amorused over a period of 3 years by treaung the life
of assets as 3 vears. (@33.33"0 per annum).

(v} Deprecianon on Improvement of Assets on Leased Property is provided at the rate of 20%0 pa. straight line method which will be watten off in a span of
5 years.

(F) Foreign Currency Transaction

(i) In respect of foreign exchange transaction, the transaction in foreign currency 15 recorded in rupees by applying the exchange rate prevailing at the ume of
the transaction  Amount short or excess realised /incurred is transferred to Statement of Profit and Loss

(i) Al foreign currency habilities / assets not covered by forward contracts, are restated ar the rates prevailing at the year end and any exchange differences
are debited / credited to the Statement of Profit & Loss

(G) Investments

The Company cla s 1ts investments in accordance with Accounting Standard 13 on “Accountng for [nvestment’ Long term investments are carned at cost,
after providing for dimmnution in value, if such diminution 1s of other than temporary nature. Current investments are carried at lower of cost or market value.

The determination of such investments is done on the basis of specific idennfication

(H) Employee Benefit

(0]

0]

Short Term Employee Benefits

All employee benefits payvable wholly within one year of rendering services are classified as short teem employee benefits. Benefits such as salaries, short rerm
compensated absences, ete. and the expected cost of bonus, ex-gratia are recognized as an expense at the undiscounted amount in the Profit and Loss Account
of the year in which the related service is rendered.

Post-Employment/Retirement Benefits:

The Company provides reticement benefits in the form of Provident Fund and Gratuity. The Company is following the Defined Contnbution Plan as
mentoned in Accounting Standard 15 on ‘Employce Benefits” which requires the payment of a defined sum every month in the prescabed scheme. The
contribution paid under the scheme is recognized during the period in which the employee renders the related service.

Gratuity contribution made under the employee Group Gratairy of Life Insurance Scheme of LIC and India Farse life insurance company ltd. is charged to
revenue.

Contribution to recognized provident fund is charged to revenue

Borrowing Cost

Borrowing cost attributable to the acquisiton or construction of qualifying assets 1s capitalised as part of the cost of such assets A quahfying asset 1s one that
necessarly takes a substanual period of time to get ready for its mtended use or sale as per Accounting Standard 16 "Borrowing Cost™ Al other borrowing
costs are charged to tevenue.

Leases
(i) Lease rentals in respect of assets acquired under operating leases are charged off to the Statement of Profit and Loss. Lease rentals in respect of assets
given under operating leases are credited to the Statement of Profit & Loss

(i) Leases, where the lessor effectvely retains substannally all the nsks and benefits of ownership of the leased em, are classified as operating leases.

(ti1) Leases in which the company docs not transfer substannally all the asks and benefits of ownership of the asset are classified as operatng leases. Assets
subject to operatng leases are mcluded in fixed assets. Lease income on an operating lease 1s recognised in the statement of profit and loss on a straight-
line basis over the lease term. Costs, including depreciation, are recognised as an expense in the statement of profit and loss  Inival direct costs such as
legal costs, brokerage costs, ete., are recognmsed immediately in the statement of profit and loss




(K) Earnings Per Share

Basic earnings per share s computed by dividing net profit or loss for the period atnbutable o cquity sharcholders by the weighted average number of

shares ourstanding dunng the vear. Diluted carnings per share amounts are computed after adyusting the effects of all dilutive potential equity shares

except where the results would be amit-dilunive The numbers of shares used in compunng dilured carmings per share comprises the weighted ave

numbcr of shares considered for denving basic carnings per share, and also the weighted average number of equity shares, which could have been issued

on the conversion of all dilunve potennal equity shares Basic carnings per share is computed by dividing net profit or loss for the period attrnibutable to

equity sharcholders by the weighted average number of shares outstanding dunng the year. Diluted carmings per share amounts are compured after

adjustng the effects of all diludye potennal equity shares except where the results would be ann-dilutive

(L) Provision for Current and Deferred Tax

(i)  Provision for current tax is determined on the basts of taxable income and tax eredits computed in accordance with the provisions of the Income Tax Aet,

1961

(1) Deferred tax is recognized, subject to the consideration of prudence, on tming differences, being the difference benween the taxable income and the
accounting income that onginate in one year and are eapable of being reversed in one or more subsequent vears.

(itf) The defeered tax asset is recognized and carried forward only to the extent that there is a virtual certamty that the asset wall be realized in future
(M) Impairment of Assets
As at each Balance Sheet date, the carrying amount of assets 15 reviewed for impasrment so as to determine

() the provision for impairment loss required, if any, or

(i) the reversal required of impairment loss recognized in previous years, if any
An asset is treated as impaired when the carrying amount of assets exceeds 1ts recoverable amount

After impairment, depreciation is provided on revised carrying amount of the asset over its remaining useful life

Recoverable amount is determined:
in the case of an individual asset, at higher of the net selling price and the value in use;

in the case of a cash generating unit (a group of assets that gencrate idenufiable, independent cash flows), at higher of the cash generaung unit’s net selling

price and the value in use.

Value in use 1s determined as the present value of estimated future cash flows from the contnuing use of an asset and from its disposal at the end of its uscful

life.

The amount so recognized as an impairment loss 1s charged to Profit and Loss Account in the year in which an assetis idenufied as impaired

(N) Provision & Contingent Liability

Provisions involving substanual degree of estmation in measurement are recognized when there 1s a present obligation as a result of past events and it is

probable that there will be an outflow of resources. Provisions are not discounted to its present value and are determined based on best esumate required o
settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best esumates. Contingent

liabilities are not recognized but are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial statements.

(O) Operation Cycle

Based on the nature of products/activities of the Company and the normal tme between acquisiion of assets and their realisaton in cash or cash equivalents,

the Company has determined its operating cycle as 12 months for the purpose of classificanon of its assets and liabiliues as current and non current




BOB Capital Markets Limited

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2024

SHARE CAPITAL (Amount in Rs."000")
Particulars As at 31.03.2024 As at 31.03.2023
Authorized Share Capital
10,000,000 Fguity Shares of Rs 100/- par value 1000000 10,000,000
(Previous Year 10,000,000 Eqguity Shares of Rs. 100/ par valuce)

10,00,000 10,00,000
Issued, Subscribed and Fully Paid Up Shares
10,000,000 Fquity Shares of Rs. 100/- par value 10,060,000 10,00,000
(Previous Year 10,000,000 Fguity Shares of Rs. 100/- par value)
Total Issued, Subscribed and Fully Paid Up Share Capital 10,00,000 10,00,000

Note No. LI The reconciliaton of the number of shares outstanding at the beginning and at the end of reporting period 31.05.2024:

Particulars As at 31.03.2024 As at 31.03.2023

No. of Shares Amount No. of Shares Amount
Number of shares at the beginning 1,00,00,000 10,00,000) 1,00,00,000 10,00,000
Add: Shares issued during the year
Iess : Shares bought back (if any) - - - -
Number of shares at the end 1,00,00,000 10,00,000 1,00,00,000 10,00,000

Note No 1.2: Terms/rights attached to equity shares

(2) "I'he Company has only one class of shares referred to as equity shares having a par value of Rs. 100/ cach Each holder of equity
share 1s entitled to one vote per share

() In the event of hquidaton of the company, the holders of equity shares will be entitled to a portion of remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by

the sharcholders

Note No 1.3: Details of shares held by the holding company, the ultimate holding company, their subsidiaries and

associates:

Particulars

Equity shares with voting rights

As at 31.03.2024

As at 31.03.2023

Name of the shareholders

No. of shares held

% held as at

No. of shares held

% held as at

Bank of Baroda, the ulumate holding 99,99 850 99 9985 99,99,850 99.9985
company

Subsidiaries of the holding company Nil Nil

Nominees of the holding company 150 150

Subsidiaries of the ulumate holding Nil Nil

company

Nominecs of the ultimate holding company 150 0.0015 150 0.0015

Note No 1.4: The details of sharcholders

holding more than 5% shares in the company:

Class of shares / Name of shareholder

As at 31.03.2024

As at 31.03.2023

Fquity shares with voting nghts

Bank of Baroda & its Nominees

Number of shares held

1,00,00,000

1,00,00,000

100

100

e fiolding in that class of shares
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BOB Capital Markets Limited

NOTES TO ACCOUNTS FOR THE YEAR ENDED 3IST MARCH 2024

Note No L5: Shares held by promoters at March 31, 2024

Promoter Name No. of Shares

" of totl shares

% Change during
the year
% of total shares

Bank of Baroda and 1ts nominees 1,00,00,000

100.00

Total 1,00,00,000

TOOLO0)

Shares held by promoters at March 31, 2023

No. of Shares " of total shares % Change during
the year
% of total shares
Bank of Baroda and its nominces 1,00,00,000 100.00
Total 1,00,00,000 100,00
RESERVES & SURPLUS (Amount in Rs."000")
Particulars As at 31.03.2024 As at 31.03.2023
(a) General Reserve 41,627 41,627
(b) Surplus - Opening balance 571,230 6,08,739
Add: Net profit after tax transferred from
statement of profit & loss (1,25,035) 12,491
Amount available for appropriation 446,194 6,21,230
Less : Dividend Paid (Refer Note No. 35) 5,000 441,194 50,000 5,71,230
(a)+(b) 4,82,821 6,12,857

LONG-TERM PROVISIONS

Particulars

As at 31.03.2024

As ar 31.03.2023

Provision for employee benefits:

Gratuity (Refer Note No. 31) 9314 2474
- Deferred incentive (Refer Note No. 3.1) 14,342 21,504
23,656 23,978
Note No. 3.1
Liability for Deferred incentive is determined based on the actuanal valuation.
TRADE PAYABLES
Particulars As at 31.03.2024 As at 31.03.2023
Dues of micro and small enterprises (Refer
Note No 4.1) 961 4,951
Dues other than micro and small
enterpnses (Refer Note No 4.1) 8,123 6,113
Broking Client/Fxchange dues (Refer Note No 4.2) 91,344 62,308
1,00,428 73,372

Note No 4.1

The said information and Trade Payables regarding Micro and Small Einterprises has been determined o the extent such parties have
been identified on the basis of information available with the company.

Particulars

The principal amount and the mterest due thercon remaming unpaid
to supphers

(1) Principal amount remaining unpaid to any supplier as at the end of
L'ﬂch ﬂccunn[mg )'EJT;

(1) Interest due on (1) above remaining unpaid to the supphier as at
the end of each accounting year;

() Interest paid by the Company in terms of secuon 16 of the
Micro, Small and Medium Enterprises Development Act, 2006, along
with the amount of the payment made to the suppher beyond the
appointed day during cach accounting year;

As at 31.03.2024

961

(Amount in Rs."000")

As at 31.03.2023

4,951




BOB Capital Markets Limited

NOTES TO ACCOUNTS FOR THE YEAR ENDED 3IST MARCH 2024
() Interest due and payable for the peniod of delay i making

pavment (which have been pasd but beyond the appointed day during

the vear) but without adding the mterest speaified under the Micro,

small and Medium Enterprises Development Act, 20005

(v) Tnterest accrued and remaming unpad at the end of cach
accounnng vear; and

(vi) Interest remaining duc and pavable even in the succeeding years,
unul such date when the interest dues as above are actually pad ro
the small enterprise, tor the purpose of disallowance as a deducuble
expenditure under section 23 of the Micro, Small and  Medm
Einterprises Development Act, 2006

(B

-

Trade Payables due for payment

Trade payables ageing schedule as on March 31, 2024 (Amount in Rs."000")
Outstanding for the follwing period from the due date of payment

Particulars Less than 1year 2 -3 years More than 3 years Total|
(1) MSMIE 961 - - 961
(1) Others 99,467 99,467
(i) Disputed dues - MSMIZ - -
(iv) Disputed dues - others - - - -
(v) Unbilled Dues :
Trade pavables ageing schedule as on March 31, 2023

Qutstanding for the follwing period from the due date of payment
Particulars Less than 1 year 2 - 3 years More than 3 years Total
(1) MSME 4,951 - 4,951
(i) Others 68,421 - -

(in) Disputed dues - MSME

68,421

(1v) Disputed dues - others

(v) Unbilled Dues

Note No 4.2

Trade Payables includes the obhgation towards chients/exchanges for trades exceuted on stock exchanges in Financial Year 2023-2024,
which are settled in the next guarter of Financial Year 2024-2025 amountig to Rs. 56,330 thousands. (Previous Year: Rs. 63,213

thousands).

OTHER CURRENT LIABILITIES

(Amount in Rs."'000")

Particulars As at 31.03.2024 As at 31.03.2023
Advances from customers 6,365 5,922
Other Payables
Statutory dues 11,457 25,370
Security deposits 591 591
PC Span Margin - 10,624
Others Payable 34,894 8,937
53,307 51,444
6 SHORT-TERM PROVISIONS
Particulars As at 31.03.2024 As at 31.03.2023
Provision for employce benefits:
- Leave Encashment (Refer Note No. 31) 2,730 3,651
- Deferred imncentive 27,091 28,125
29,821 31,776
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BOB Capital Markets Limited
NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2024

8 NON CURRENT INVESTMENT (Amount in Rs."000" )
Face Value Qty  Asat 31.03.2024 Quy As at 31.03.2023

Particulars

Non Trade Investments (at cost)

Quoted
In Tax Free Bonds
8.16% India Infrastructure Finance Company Ltd 1,000 50,000
8.19% Rural Electnfication Corporation Ltd 1,000 ’ - 50,000
7.04% Housmng & Urban Development Corp. Ltd 1,000 15,058 15,058 15,058 15,058
Total Value of Quoted Investments (Refer Note No 8 1) (A) 15,058 1,15,058
Unquoted
Equity Instruments
Online PSB Loans Limited 10 1,12,996 14,621 1,12,996 14,621
Total Value of Unquoted Investments (B) 14,621 14,621
Total of Non- Current Investments (A+B) 29,679 1,29,679
Note No 8.1

Aggregate market value of Quoted Investments Rs. 26,449 thousands (Previous Year Rs.. 1,25,295 thousands) . Two tax free Bonds have
matured dunng the year

9 DEFERRED TAX ASSETS

Pritieots As at 31.03.2024 As at 31.03.2023

On account of expenses allowable under Income tax on

payment basis 8,570 10,836

On account of difference in depreciation as per books and

Income-tax Act, 1961 1,349 1,508

On account of Allowance for Bad & Doubtful Debts 1,299 3,049

On account of unabsorbed business losses (Refer Note No

9.1) 48,0646 -
59,864 15,393

Note No. 9.1

The company has incurred losses in the previous year. The company 1s reasonably certam about its future profitability and there will be
sufficient future taxable income available to realize such losses, hence deferred tax asset has been created

10 LONG TERM LOANS & ADVANCES

Bastipdurs As at 31.03.2024 As at 31.03.2023
Other loans and Advances
Advance recoverable in cash or kind for value to be received 1,692 751
Advance Tax & Tax Deducted at Source (Net of Provisions) 61,828 50,214
63,520 50,965
/ \: M P
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BOB Capital Markets Limited

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2024

OTHER NON-CURRENT ASSETS

(Amount in Rs."000" )

Particulars

As at 31.03.2024 As at 31.03.2023
Seeunty deposits with Stock Fxchanges/cleanng comporations 42.000 42,000
Sccunty Deposits with Orhers 38,114 0,712
Fixed Deposits (maturity of more than 12 months) (Refer Nowe Noo 111 69,700 74,203
Interest Aecrued on Bank Fixed Deposits (maturity of more
than 12 months) 3,127 2.270
1,52,941 1,49,185

Note No. 11.1
Fixed deposit kept as margin money with the Stock Exchanges/ the Cleanng Corporations amounting to Rs. 69,700 thousands (Previous
Year: Rs. 74,203 thousands)

12 TRADE RECEIVABLES
Particulars

As at 31.03.2024 As at 31.03.2023

(Unsccured)
Outstanding FFor a Penod exceeding Six Months from the
date they are due for payment

Considered Good (Refer Note No. 34) 13,532 11,505

Considered Doubtful 5,161 18,693 12,116 23,621
18,693 23,621

Provision for Doubtful T'rade Recavables 5,161 12,116
13532 11,505

Others

Considered Good 42,014 1,64,071
55,546 1,75,576

Note No 12.1

I'rade Receivables includes obligatons from clients/exchanges for the trades executed on stock exchanges m Financial Year 2023-2024,

which are settled in next Quarter of Finaneral Year 2024-2025 amounting to Rs 1,732 thousands (Previous Year: Rs. Rs 33,807 thousands).

Trade Recievables ageing schedule as on March 31, 2024 (Amount in Rs."000")

Outstanding for following periods from due date of pavment
Particulars Less than 6| 6 months - More than 3
months 1 vear 1-2vyears| 2-3ycars years Total
(1) Undisputed T'rade receivables - considered good 42,014 13,532 - ~ 55,546
(1) Undisputed Trade receivables - considered doubtful 58 3922 1,182 5,161
(1) Disputed Trade receivables - considered good -
(iv) Disputed Trade receivables - considered doubtful -
Trade Recievables ageing schedule as on March 31, 2023
Outstanding for following periods from due date of payment
Particulars Less than 6| 6 months - More than 3
months 1 year 1-2years| 2-3years years Total
(1) Undisputed Trade receivables - considered good 164,124 13 11,439 - - 1,75,576
(1) Undisputed ‘I'rade recevables - considered doubtful - 3,658 7,276 881 301 12,116
(1) Disputed ‘Trade receivables - considered good = =
(iv) Disputed Trade receivables - considered doubtful - -




BOB Capital Markets Limited

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2024
(Amount in Rs."000")

13 CASH & BANK BALANCES
Pacuoniucs As at 31.03.2024 As a1 31.03.2023
(1)Cash & Cash Equivalents
Cash on Tand 12 10
Balance with Banks
In Current Accounts (Reter Note No. 13.1) 148,340 108,778
(i1)Other Bank Balances
- In Bank Fixed Deposits Aecount less than 12 Months for matunn 10,31,603 100,26, 880
(Refer Note No. 13.2)
11,79,955 11,35,668
Note No. 13.1
Balance of Flexi Fixed Deposits of Rs 30,725 thousands (Previous Year: Rs 40 200 thousands)
Note No. 13.2
Iixed Deposits kept as margim money with the Stock Fixchanges / the cleanng corporanon 1s amounting to Rs 9,06,403 thousands (Previous
Year Rs. 9,40,680 thousands )
14 SHORT TERM LOANS & ADVANCES
S aa As at 31.03.2024 As at 31.03.2023
Other Loans & Advances
Advance recoverable in cash or kind for value to be receved 7.814 6,954
Loan and Advances to emplovecs 202 132
Advance to supphers and service providers 265 855
Deposits (Additional Base Capital) 71,347 -
79,628 7,941
15 OTHER CURRENT ASSETS
ARG As at 31.03.2024 As at 31.03.2023
Interest Accrued on Deposits and Investments 43,828 53,769
Interest Acerued Others 1,358 -
Unbilled Revenue E 50,0000
Others Receivable 5,675 13,098
50,861 1,16,867
16 CONTINGENT LIABILITIES & COMMITMENTS
Enioiters As at 31.03.2024 As at 31.03.2023
Contingent Laability (Refer Note No. 33) -
Lstumated Amounts of Contract remaining to be executed on Capiral
account and not provided for (Net of Advances) 160
- 20

360




BOB Capital Markets Limited
NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2024

(Amount in Rs."000")

17 REVENUE FROM OPERATIONS Bar the Yeds Epraeyen
ended on ended on
Particulars 31.03.2024 31.03.2023
Fees and Commision Income
Investment Banking & Advisory ees 1,57,983 275567
Brokerage & Related Income 1,93,398 1.18,623
3,51,381 3,94,190
18 OTHER INCOME For the Year )
ended on
ended on
Particulars 31.03.2024 31.03.2023
Interest Income (Refer Note No 18.1) 88,605 74,605
Other Non Operating Income
Net gan on sale of Fixed Assets (1) 439
Lixchange Fluctuation Gain (Net) (4) 337
Service Charges Recerved from Sceondment [ 158
Misecllancous Income 82 1,107
88,688 76,646
Note No. 18.1 : Break-up of Interest Income
Interest from bank deposits 76,222 63,404
Interest on deposits with Finaneal Institutions - 1,000
Interest from Tax ['ree Bonds 9,077 9,224
Interest on Income Tax Refund 3,306 077
88,605 74,605
For the Year For the Year
P 4 EXPENSE
19 EMPLOYEE BENEFIT S endedoi ridid 65
Particulars 31.03.2024 31.03.2023
Salaries, Wages and Bonus 3,14,880 286,484
Contribution to Provident and other fund 23,000 14,774
Staff Welfare Fxpenses 4,104 4,381

3,41,984 3,05,639




NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2024

(Amount in Rs."000" )

20 OTHER EXPENSES For the Year For the Year
ended on ended on
Particulars 31.03.2024 31.03.2023
Printing & Stanoncry 2632 933
Communication Fxpensces 2551 2,005
Rent 47,626 3,737
Rates & Taxes 4,614 3,945
Repurs & Mamrenance - Others 9,780 8,245
Ilectnenty Hxpenses 2,960 2.315
Dircctors' Siting Fees 1,660 1,940
Insurance Charges 2816 2.450
Traveling Fixpenses 3,440 3,211
Advertnsement & Sales Promonon 2,373 2,398
Penodicals & Subseriptions 6,761 4616
legal & Professional fees 21,348 12,019
Connecuvity, 'l & Software charges 33,611 26,614
Allowance for Bad & Doubttul Debres (937) 10,915
Bad Debts Wrtten oft 6,018 @
Less: Allowance for other doubtful assets (6,018)
IHousckeeping & Secunty Expenses 5,356 4,255
Outsourced Manpower Expenses 90,729 9,992
Payment to Statutory Auditor (Refer Note No. 2001) 303 288
CSR Expenditure (Refer Note No. 29) 1,684 1,442
Rovalty Fees 5000 500
Demat Charges - 5
Brokerage & Commussion 7,526 199
DP Charges 276 98
KYC Charges 8,277 5,706
Mascellancous Pxpenses 4,942 3,425
2,60,828 1,46,313
Note No. 20.1 : Payment to Statutory Auditor
As Auditor
Audit Fees 110 110
Tax Audit Fees 70 70
Other Matters 123 108
Towards Goods & Service Tax* 54 52
357 339

“ Note: Out of above Goods & Service Tax credit of Rs. 54 thousands (Previous Year Rs. 52
thousands) has been availed and the same has not been debited to Statement of Profit & Loss.

21 EARNING PER SHARE For the Year For the Year
ended on ended on
Particulars 31.03.2024 31.03.2023

(\) Profit attnbutable to liquity Sharcholders (Rs."000") (1,25,035) 12,491

(B) No. of Equity Share outstanding during the year 1,00,00,006) 1.00,00,000

(C) Face Value of cach Fquity Share ( Rs) 100 100

(13) Basic & Iluted carning per Share ( Rs) (12.50) 1.25
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BOB Capital Markets Limited
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS
Background

BOB Capital Markets Limited (CIN - U63999MITTO96GOTI098009) is incorporated i India under the Companies Act, 1956 as a publc imited
company with the Registrar of Companies, Maharashira in Mumbai on March 11, 1996 The Company is a wholly-owned subsidiary of Bank of
Baroda.

I'he main acnivities of the Company are relanng ro

(a)  Investment Banking Debr comprises of Distress Debt Resolution, Debt Syndication, Debt Capital Markets, Project Finaneral Apprasals, cte.
Investment Banking iquity- Fquity Capital Market Fund Ratsing Serviees, te PO, PO, Righes Issue, QIP, cte; M&A Advisory, Privare
liquity — Advisory on other capital marker relared serviees, cie;

(1) Stock Broking (Insttutional and Retail) and Related Activities

I'he Company has its registered and corporate office in Mumbai.

Significant Accounting Policies

(A) Basis Of Preparation Of Financial Statement
The Company maintains its accounts on accrual basis following the historical cost convention in accordance with the generally accepted
accounting principles and in compliance with the Accounting Standards ceferred o in Section 133 of the Companies Act, 2013 and other
requirements of the Companies Act, 2013 and are in conformity with the statutory provisions, circulars and guidelines issued by various
regulatory authorities.

(B) Use Of Estimates
The preparation of financial statements requires that the management of the company makes estimates and assumptions that affect the
reported amounts of income and expenses of the period, the reported balances of assets and liabilitics and the disclosures relating o
contingent liabilitics as at the dare of financial statements. xamples of such estimates include the useful life of angible and intangible fixed
assets, provision for doubtful debts/advances, future obhigations in respect of retirement benefit plans, ere. Actual results could differ from
these estimates.

(C) Cash And Cash Equivalents
Cash and cash equivalents in the balance sheet comprises of cash at bank and in hand and teem/ fixed deposits with banks

(D) Revenue Recognition
Revenue is recognized based on the nature of activity, when consideration can be reasonably measured and there exists a reasonable certainry
of 1ts recovery.

(1) Income from merchant banking and investment banking comprises of revenue from various services such as Distress Debt Resolution,
Debt Syndication, Debt Capital Markets, Project Financial Appraisals, cre. Pquity Capital Market Fund Raising Services, te. 1PO), FPO),
Rights Issue, QIP, ctc; Private Liquity — Advisory on other capital market celated services, et

The revenue in these cases 1s recognized on the basis of accrual, as and when the amount becomes due on the completion of vartous

stages of the assignment as per the terms and conditions of the engagement agreed between the Company and the client; and afrer
assessing the certainty of its recovery.

(i) Income from broking activities comprises brokerage received on trades exccuted on the exchanges. The brokerage, net ot stamp duty,
STT charges, exchanges' transaction charges and applicable indirect tax (GST), is recognized on accrual basts but only after the amount
becomes determinable on a reasonable basts

(i) Income from term deposits being the interest received from banks 1s recognized on accrual on the basts of bank certificates

(v} Income from bonds being the interest recerved from the entity issuing such instruments 1s recognized on accrual basts

(v) Income from hiquid mutual fund 1s recogmized in the pernod in which the investment is cedeemed and realized




(E)

(F)

(©)

()

()

&

Property, Plant & Equipment and Depreciation / Amortisation

(1) Property. Plint & Fguipment taken over from the holding organizanon (Bank of Baroda) are recorded at s historical cost less
accumulated deprectation/ capiralized as on the dare of assers take over and othee Properry, Plant & Fyupment are stared ar ongimal
cost net of tax/duty eredits availed, 1t any, less accumulated deprecianon.

(i) Cost comprises the purchase price and any attaburable cost of bringing the assct to its working condinon tor its mrended usc.

(i) Depreetation on Property, Plant & Fgupment other than sottwaee s provided using the worren down value method (WD) ar the rates
prescribed in schedule 11 o the Companies \et, 2013, Deprecanion for addinons to/deducnion from the owned assets is caleulared as
per the above methodology but on pro rata basis from the month ot additons /deductions

(iv) Amortzation ot computer software purchased by the Company is provided on straight-line basis and amortised over a period of 3 vears
by treating the life of assets as 3 vears. (@33 33% per annum)

(v)  Depreeration on improvement of assets on leased property is provided ar the rate of 20%% paa. straight hine basis and will be wrtten oft

a span ot 5 years.

Foreign Currency Transaction

(1) In respeet of foreign exchange transaction, the rransaction in foreign currency s cecorded in rupees by applying the exchange rare
prevailing at the time of the transaction. Short or excess amount realised on recetpt due to foreign exchange rate fluctuation is transterred
to the Statement of Profit and Loss.

All foreign curreney habilities / assers not covered by forward contracts, are restated at the rates prevatling at the year end and any
exchange differences are debited / credited to the Statement of Profit and Loss

Investments

The Company classifies its investments in accordance with Accounting Standard 13 on *Accounting for Investment’. Long term mnvestments
are carried at cost, after providing for diminution in value, if such diminution is of other than temporary in nature. Current investments are
carried at lower of cost or market value. The determination of such investments is done on the basis of specific identificanon.

Employee Benefit

Short Term Employce Benefits

All employee benefits payable wholly within one vear of rendening services are classified as short-term employee benefits. Benefits such as
salaries, short term compensated absences, the expected cost of bonus, ex-grata, cte. are recognized as an expense at the undiscounted
amount in the Profit and Loss Account of the vear in which the related service 1s rendered.

Long Term Employce Benefits

‘T'he Company has a deferred incentive retention plan which 1s paid in three annual tranches. The Company accounts for the hability as per the
actuarial valuation. ‘The acruarial valuation of the deferred incentive hability is caleulated based on certain assumptions regarding prevailing
market yields of Indian government securitics and sraft attrition as per the projected unit credit method made ar the end of each reporring
period. The actuarial losses/gains are recognised in the statement of profit and loss in the period in which they anse

Post-Employment/Retirement Benefits:

The Company provides retirement benefits in the torm of Provident Fund, National Penston Scheme ("NPS") and Gratuity. The Company s
following the Defined Contribution Plan as mentioned in \ccounting Standard 15 on ‘Employee Benefits” which cequires the payment of a
defined sum every month in the preseribed scheme The contribution paid under the scheme is recognized during the period in which the
employee renders the related service,

Gratuity contribution made under the employee Group Gratuiry of Life Insurance Scheme of LIC and India First hife Insurance Company
Ltd. 1s charged to revenue.

Contribution to recognized provident fund and NS 1s charged to revenue

Borrowing Cost
Borrowing cost attributable to the acquisition or construction of qualifving a

ts 15 capitalised as part of the cost of such assets. \ qualifying
asset 1s one thar necessarily takes a substantal period of time to get ready for its intended use or sale as per Accounting Standard 16
"Borrowing Cost™. All other borrowing costs are charged to revenue.

Leases
(1) Lease rentals i respeer of assets acquired under operating leases are charged off to the Statement of Profit and Loss. Lease renrals in
respect of assets given under operating leases are credited to the Statement of Profit & Loss

(i) Leases, where the lessor effectively retains substannally all the risks and benefits of ownership of the leased tem, are classitied as

operating leases




(K)

(L)

(M)

(N)

()

Earnings Per Share
Basic earnings per share s computed by dividing net profic or loss for the penod artmibutable to equity sharcholders by the weighred
average number of shares outstanding during the vear. Diluted carings per share amounts are computed atrer adjusting the ctteers of all
dilutive potential equity shares except where the results would be anit-dilutive. The number ot shares used in computing diluted carmings
per share comprises the weighted average number of shares considered for derving basic carnings per share, and also the werghred
average number of equity shares, which could have been issued on the conversion of all dilutive potential equiry shares. Basic camings
per share is computed by dividing net profit or loss tor the period attributable ro equiry sharcholders by the weighted average number of
shares outstanding during the vear: Diluted carnings per share amounts are compured after adjusting the eftects of all dilutive potential

cquity shares except where the resules would be ann-dilutive.

Provision for Current and Deferred Tax

(1) Provision for current tax is determined on the basis of raxable income and tax credits computed in aceordance with the pre wistons of the
Income Tax \ct, 1961.

(1) Deferred tax is recognized, subject to the consideraton of prudence, on tming dittecences, being the difterence berween the taxable
income and the accounting income that origmare i one vear and are capable of being reversed in one or more subsequent vears.

(i) The deferred rax asset is recognized and carried torward only to the extent that there 1s a virtual certainey that the asset will be realized in

tuture.

Impairment of Assets
As at each Balance Sheet date, the carryving amount of assets 1s reviewed for impatrment so as to determine:

(1) the provision for impatrment loss required, if any, or

(i) the reversal required of impairment loss recognized in previous years, if any

An asset is treated as impaired when the carrying amount of asscts exceeds its recoverable amount

\fter impairment, depreciation is provided on revised carryving amount of the asset over its remaining useful life.

Recoverable amount is determined:

(1) in the case of an individual asset, at higher of the net selling price and the value i use;

(i) in the case of a cash generating unit (a group of assers that generate identfiable, independent cash flows), at higher of the cash generating

unit’s net selling price and the value in usc

Value in use is determined as the present value of estimated future cash flows from the continuing use of an asset and from its disposal at the
end of it usctul life.

I'he amount so recognized as an impairment loss 15 charged to Profitand Loss Account in the year i which an assetis identified as impaired

Provision & Contingent Liability

Provisions involving substantial degree of estimation in measurement are recognized when there s a present obligation as a result of past
cevents and it is probable that there will be an outtlow of tesources Provisions are not discounted to its present value and are determined
based on best estimare required to settle the obligation at the balance sheet date. These are ceviewed at cach balanee sheet date and adjusted to
reflect the current best estimates. Contingent labilitics are not recognized but are disclosed in the notes. Contingent assets are neither

recognized nor disclosed in the financial statements

Operation Cycle
Based on the nature of products/actvities of the Company and the normal time between acquisition of assets and their realisation in cash or
cash equivalents, the Company has determined its operating cyele as 12 months for the purpose of classification of its assets and habilities as

current and non current.
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RELATED PARTY DISCLOSURE:

he Company s wholly owned subsidury o Bank of Baroda which s a Central Government Controlled nrerprise. Consequently,

the Company and other eanties which are subsiduares of Bank of Baroda wall become Central Government controlled enterpnses. Para
9 of Aecounnng Standard 18 issued by Institute of Chartered Accountants of Indi (A pertuning o Relared Parte “Transactions’
exempts the Company from diselosure of relanonships and transactions with Centeal Government controlled enterprises. Theretore,

transactions of the Company with Bank of Barada (Holding Company) and s subsidiaries and other Centeal Government controlled

enterprises are not separately disclosed.

Orther Relared Pacties Disclosures are as under

LIST OF RELATED PARTIES AND RELATIONSHIPS:

Rev Management Personnel

(i) | Mr. Pramod Kent Company Sceretany (upto 29th Feb 2024 )
() [Mr. Sunil Kumar Sharma Managang Director (upto 25th July 2023 )
(ur)| Mr Sanpyv Kumar Saraff Joint Managing Dircctor (w.e.f. 05th Apnl 2021)
(iv)| Mr Sanjeev Dabhal Managing Dircctor (wee.f 25¢h July 2023 )
(v) | Mr. Jigmesh Vora Chief Finanaial Officer (upto 18th January 2024 )
(vi)] Mr. Neclesh Bahen Chief Financial Officer (w.e.f 22nd February 2024)
(B) DETAILS OF TRANSACTION WITH RELATED PARTIES {Amount tn Rs (00" )
Related parties Nature of Transactions during the vear 2023-24 2022-23
Mr. Sunil Kumar Sharma Remuneration paid 866 3,032
Contribution to Provident Fund 49 154
AMlowances 159 306
Brokerage income received - -
Mr. Sanjeey De sbhal Remuncration paid 2,773 -
Contabution to Provident Fund 155 -
Contribution 1o NPS 4926
Brokerage income recetved - -
Mr. Sanjiv Kumar Saraff Remuneranon paid 18,034 22 803
Contribution o Provident [f'und BOO B0
Contribution to NIPS 667 667
Mer. Jignesh Vora Remuncration pad 8,200 8.568
Contribution to Provident Fund 369 432
Brokerage income received - -
Mr. Pramaod Kem Remuneration paid 3,334 2453
Contribution to Provident Fund 105 104
Brokerage income received s R
Mr. Neelesh Bahen Remuneration p:lid 1974 £
Contribution to Provident Fund 133 -
Contribution to NPS 111 -
Brokerage income received = %

25 EARNING IN FOREIGN CURRENCY (Amount in Rs."000" )
Particulars 2023-24 2022-23
Income from Services 2511 1,122

2,511 1,122

26 EXPENDITURE IN FOREIGN CURRENCY {Amount in Rs."000" )
Particulars 2023-24 2022-23
Bank Charges 6 8
Periodical & subscaprion 504 446
Database Subserption 138 1383
Out of pocket expense 9

657 1,837

27 DERIVATIVES :

UNHEDGED :
The vear end Forcign Curreney exposures that have not been hedged by a denivative instrument arc as under -
Amount receivable in foreign currency on account of the following :
2023-24 2022-23
Pariicaliis (\mn"-um”in \n-mufu in (.\m‘")un[:n .\rf‘.nun( in Foreign
Rs"000™ } Forcign Rs."000™ ) Forem Currency
Currency Currency
Reccrvables 678 8,140 3.350 41,100 | USD




28 The following are amalytical ratos for the vear ended March 31,2024 and March 51, 2025

)

)

Particulars Numerator Denominator 2023-24 2022-23 Variance
Current Rano® Current Asscts Current Lialnhoes 7H 917 19"
. ; o @ e \wverige Sharcholder's _
Return on gty Rano®! Net Proficatter Tases ) 5 (108} 001 1159w
g gty
Trade Recavables turnover rane” " Revenue \verage Trade Recewables xR 2406 48y
Trade payables tumover rane® Purchases of services and Mwverage Trade Payables 3000 1.43 Lo
"
other expenses
Net capital turnover ratio” """ Revenue Working capital 0,30 0.31 4,
Net Proti Rano 777 Net Profi Revenue (0.28) 003 171%
Return on Capital emploved ™ oo [arming betore interest Capital mploved 090
i ploved K & P Ployee (’” g)“) 14268
and taxes
Return on Investment
Income generated from Time waghred average g .,
Unquoted ; B 5 s 30 58 71 330"
mnvestments mvestments
Income generated trom Thime waghted average
Quoted 8 b 5 0.00 0.00 o

*Current ratio has decreased manly duc to incres

myestments

mvestments

obligations for client’s trades exeeuted on Stock Lixchanges on T+ 1 day due to ncrease in busness volumes

**Return on Egquity Ratio 1s negative dug to losses.

w realsation of outstanding debtors and as well as merease i ereditors relanng to sertlement

e+ Prade Receivables rumover ratio has increased due to debtors realisation and decrease in debtors relating to settlement oblyations for client's

trades exceuted on Stock Fxchanges for T+1 day.

+++ ¥ I'rade payable tumover rato has inereased mamly duc to increase in business expenses

£ eeNet capital twmover ratio has deereased due to deerease m revenue and reahsanon of outstanding business debrors
seereeNet profit Ratio has deereased due to deerease in sales as compared to last year and also due to merease in cost
eeer e Return on Capital emploved has deercased due to decrease i Farming before mterest and taxes




29 Corporate Social Responsibility (CSR)

s per Seenon 135 of the Companies: \et. 2005, 0 company, mecting the applicabilite thresh of s

Ad. needs s]vcml ar lease 2

werage net profit for the immediately preceding three finamenl vears on corporate socal responsibiliny (CSR) actuvines. The areas T
CSRoactivities are eradication of hunger and malnumnon, promoning educanon, art and culture, healtheare, destiture: care and
rehabilitation, enviconment sustainabiliee, disaster eelief, COVTD=1Y9 echiet and rural development projects. The funds were unhzed

through the vear on these activines which are speatied m Schedule VT of the Companies e, 2013;

(Amount i Rs 000" )

Sr. Particulars 2023-24 2022-23
Nos
a) [ Amount required to be spent by the company dunng the 1684 1442
vear,
b) [ Amount of expenditure ncurred, 1684 1442
¢) [Shorttall at the end of the vear, = . -
d) [ Total of previous vears shoretall, - -
¢)  |Nature of CSR activities in 2023-24, Water Purifier to Unified Promoting women empowerment
Linglish School- Malad | projects, educanon and

Donation to PN national rehet [vocanonal skills | Donation to
funcl. PN natonal reliet fund.

) [Details of related party transaction in relation o CSR
expendirure as per relevant Accounung Standard

@ | Where a provision is made with respect 1o a liabiliry
mncurred by entering into a contractual ablgaton, the

movements in the provision dunng the vear

30 ASSETS TAKEN ON LEASE:
The Company's major leasing arrangements are in respect of office premises (including furniture & fitungs therem). The aggregate lease
rentals of Rs 47,626 thousands (Previous Year Rs. 38,737 thousands) are charged as Rent and shown under the Note No. 20 “Other
ixpenses”. The total of future mimimum lease pavment under non cancellable operating lease for less than 1 vear is Rs.52,396
thousands/- (Previous Year Rs. 37,427 thousands) and 1-5 vears is Rs.1,49.323 thousands (Previous Year Rso 132950 thousands). The

total of future minimum sublease pavment expected to be received 1s NIL (Previous Year NIL). Total sublease pavment received (or

receivable) recoemised in the statement of Profit and loss for the perod is NIL (Peevious Year NIL) Contingent {usage based) lease
i 4 4

pavment recognised in the statement of Profit and loss for the penod 1s NTEL (Previous Year NIL)

3

EMPLOYEE BENEFITS :

As per Accounting Standard 15 "Emplovee Benefits”, the disclosures of Employee benefits as defined in the said Accounting Standards
are gnven below

Defined Contribution Plan

defined contnbution plans includes Provident Fund. Contabunon o Defined Contabution Plan, recognised as an

The Compan

expense for the vear are as under :

(Amount in Rs."000" )
[Particulars | 2023-24] 2022-23]
[Contrbution to Provident FFund | 12,388 | 10,925 |




Defined Benefit Plan

Gieataity which is 1 defined benetie plns s aecrued based on actanal viluanion as at balanee sheet date by an independent actuaey.

The Company has opred Tor 4 Group Geatate-cume-Lite Assuranee Scheme of the Lite Insurance Corporanon of Indi (11C)

Group Grataity-cum-Life Assurance Scheme ol the Tndalirst Lite Incuranee Company Lads and the contmbunon s charged v the

Statement of Profit & Loss and the relaed diselosures are as under:

(Amaountn R0 )

Group Gratuity Scheme LIC IndiaFirst
Particulars 2023-24 2023-24
I.Assumptions

[iscount Rate T.10% 709
Salary Fsealanon 1K 1O
2.Table Showing changes in present value of Obligation As on

Present value of obligations as at the hegnning of vear 3,000 5.000
Interest cost 194 590
(lurrent service cost 125 2,104
Benetits Pad (424) 23370)
Actuarial (iain) /loss on obligations 628 3821
Present value of obligations as at the end of vear 3,523 11,984
3.Table showing changes in the fair value of plan assets As on

I7air value of plan assets at the beginning of vear 2372 6,161
Lixpected return on plan assets 173 H8
Contributions 436 -
Benefits pud (424) (2.537)
Actuarial (gain)/ loss on plan assets 3.65 (439)
I'air value of plan assets at the end of vear 2,560 3.632
4.Table showing fair value of plan assets As on

1air value of plan assets at the beginning of vear 2372 6,161
Actual return on plan assets 173 448
Contnbutons 436 -
Benefirs paid (424) (2,537)
Irair value of plan assets at the end of vear 2 560 3,632
lunded status ((Surplus) / Deficir) 962 8351
5.Actuarial Gain/Loss recognized as on

Actuanal (gain)/ loss on obliganons G628 3.821
Actuanal (gain)/ loss for the vear - plan asscts 4 |- 439
Actuanal (gain)/ loss recognized in the vear 625 4.260
6.The amounts to be recognized in the balance sheet and statements of profit and loss

Present value of obligatons as at the end of vear 3,523 11,9584
lair value of plan assets as at the end of the vear 2,560

I"unded status 962

Net (asset)/labiliey recognized n balanee sheet 962

7.Expenses Recognised in statement of Profit and loss

Current Service cost 125 2104
Interest Cost 194 590
lxpected return on plan assets (173) (448)
Net Actuarial (gain) / loss recognized in the vear - -
lixpenses recogmised in statement of Profitand loss 146 2246
8. Schedule 111 Details

Current Liabiline - -
Non-Current Liabiliny 962 8351




Previous Year

CAmount m Rs"000" )

Group Gratuity Scheme LIC IndiaFirst
Particulars 2022-23 2022-23
LLAssumptions

Discount Rare 728" Fri
Salary Escalanon 500" 5K
2.Table Showing changes in present value of Obligation As on

Iresent value of oblignions as ar the begmnmg of vear 2329

Interest cost 154

Current service cost 116

Benefits Pud (202)

Actuanal (gain)/loss on oblgnons 402

Peesent value of obligations as at the end ol vear 3.000

3.Table showing changes in the fair value of plan asscts As on

1ar value of plan assets at the begmnning of vear 2397 [
lixpected return on plan asscrs 163 489
Conmbunons - -
Benetits pud (202) (2.5ET)
Actuarial (gain)/ loss on plan assets 12 432
Iair value of plan asscts at the end of vear 2372 6.161
4.Table showing fair value of plan assets As on

Iair value of plan assets at the beginning of vear 2397 7757
Actual return on plan assets 163 489
Contrbunons - -
Benetits pad (202) 2517)
I'air value of plan asscts at the end of vear 2372 6,161
Funded status ((Surplus) / Deficir) 628 1,845
5.Actuarial Gain/Loss recognized as on

Actuanal (gin)/ loss on obhgations 402 (1,136
Actuanal (gain)/ loss fur the vear - plan assets 12 432
Actuarial (pain)/ loss recogmized in the vear 390 (1.568)
6.The amounts to be recognized in the balance sheet and statements of profit and loss

P’resent value of obligations as at the end of vear 3,000 8,006
Iair value of plan assets as at the end of the vear 2372 6,161
Funded status 628 1.845
Net (asset)/liability recogmized n balance sheet 628 1,845
7.Expenses Recognised in statement of Profit and loss

Current Service cost 16 2458
Interest Cost 154 576
Lixpected return on plan assets (163) (489)
Net Actuanal (gain)/ loss recognized in the vear - -
lixpenses recognised in statement of Profit and loss 107 2545
8. Schedule 11 Details

Current Liabiline E .
Non-Current Liabilite 628 1.845

Short - term obligations

Liablilities for Salanes and leave salary that are expected o be serded wholly within 12 months after the end ot the penod in which the
\ I

emplovees render the related service are recognised i respeet of employ

crvices upto the end of the reporting penod and are

measured at the amounts expected 1o be paid when the labilities are scrtled. “The habihities are presented as Short term provisions in the

balance sheet.
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SEGMENT REPORTING :

Operatmy segments are denned as components of an enteprise for which diserete: fimanenl mformanon s avalible tha s evaluated

regularly by chief operanng decision maker, n deadmg how o allocate resourees and assessing, pertormance: The segments were

dentificd dunng the vear and previous vear fgures have been shown accordingly. The Company's business s organised - mto two

segments as mentioned below, Segments have been denufied and reported taking mto account the nature of services, the diffening nsks

and retums and mremal tnancl reporting. The Company has - determined  the tollowing reporung sepments based on mformaton
1 o ) } L s

reviewed by the Chief Operating Deasion Maker (CODN). These segments will be reviewed by the CODM every year and changes m

casting or addiion of new reportable segments will be carnied out accordingly. The Managing Director and Chuet Executive Officer and

Jonnt Managing Dircctor who are responsible for allocating rexources and assessmg, pertormance of the operaung segments has been
wdennitied as the CODNL

Identified business Segments The business segments comprises
Investment Banking W lnvestment Bankmg Debt — Distress Debr Resolunion, Debr Sendicanon, Debt Capital
Markets, Project Financial Apprasals, etc
b)Investment Banking Fquity- Eguiry Caparal Marker Fund Rasing Serviees, ve [P0,
PO, Rights Issue, QIP, crey M& N Advisory, Pavate Fguiy = Advisory on other capital
market related services, ere
Broking & distribution Broking and other related acuvities, Distribution of thied party products
(Amount in Rs."000")
SNro Particulars Investment Banking Broking & Distribution Total
FY23-24 | FY22-23 FY23-24 FY22-23 FY23-24 | FY22-23
1 [Revenue® 1,57,983| 2,75,567 2,40,512 1,76,258 3,98,495 4,51,825
2 less - Internal segment revenue - - - < i g
3 |Total Revenue 1,57.983[ 275,567 240,512 1,76,258 398,495 451,825
4 [Segment results 51,619| 1,65,450 (81,189) (297) (29,570) 1,65,153
5 [Unallocated expenses net ot
unallocated income - - - 1,39.766 1,50.817
6 Operating profits = = - 1,69.336 14,336
7 |Income tax expense : - o s 2 ) 1,844
8 |Net profit/(loss) - - | (1,25,035) 12,492
) Scgment assets 53,015 1,90,005 1,537,066 11,882,604 1,90,081 13,72,609
10 |Unallocated asscts - - - 14,99 952 4,20,818
11 |Total assets . = - 16,90,033| 17,93,427
12 |Segment labilities 20,129 10,647 1,24,012 105,276 144141 1,15,923
13 |Unallocated habihoies - - - 15,45,893|  16,77,504
14 |Total liabilities = 16,90,033| 17,93,427
15 |Capwal expenditure 11,532 7,359
16 |Deprecianion - 6,550 4,503

* Revenue from Broking and distribution segment includes interest on Fixed deposit kept as margin mol

ney with Stock exchange/ the cl

earing corporation
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M/s STCI — Standard Chartered Capital Markets Limited (joint merchant banker) filed a case against the Company in the year 2010 as
well as the issuer company (SVPCL Limited) for indemnifying the damage of Rs.1,523 thousands claimed by SVPCL Limited. The
above disputed matter 1s pending before the Hon’ble High Court, Mumbai. In the opmion of the management this 1s a frvolous
litigation and there would not be any liability on the company and the case, in all probability, would be decided in the company’s favour
Hence company is not disclosing contingent liability in this respect.

CURRENT ASSETS, LOANS & ADVANCES, CURRENT LIABILITIES AND PROVISIONS:
In the opinion of the Board of Directors, the Current Assets, Loans and Advances and Current Liabilities are approximately as per the
value stated in the Balance Sheet which are realized or repaid in the ordinary course of business

The management assesses the realizability and periodicity of receivables on a regular basis and provides for the amount considered as
doubtful.

Trade Receivables, Trade Payables and Loans and Advances balances are subject to confirmauon and consequential adjustment, if any

One of the debtors amounting to Rs. 148 Crs 1s outstanding for more than one year as on 31st March 2024. Management is confident
that funds will be received in near future and hence, no provision has been made in the books for the said debtor.

The final dividend on shares 1s recorded as a hability on the date of approval by the sharcholders and intenim dividends are recorded as a
liability on the date of declaration by the Company's Board of Dircctors. The Company declares and pays dividends in Indian rupees
Companies are required to pay/distribute dividend after deducting applicable withholding income taxes

The amount of per share dividend recognized as distnbution to equity sharcholders in accordance with Companies Act 2013 is as
follows:

Particulars Year ended March 31st
2024 2023
Final dividend per share for financial year NIL Rs. 0.50

During the year ended March 31, 2024, on account of the final dividend for financial year 2022-2023, the Company has incurred a cash
outflow of Rs. 5,000 thousands (including Tax deducted at source of Rs.500 thousands).

The previous year figures have been regrouped/reclassified, wherever necessary to confirm to the current presentation.

As per our report attached of even date

FOR JAIN VAND CO FOR AND ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS
FRN: 116306W
-
7
Sanjdev Dobhal Sanjv Kumag Saraff
Arpit Jain Managing Director and Jt. Managing Director

Membership No. 138804 (DIN:10055078)

-

Partner Chief Executive Officer (DIN:09136947)

Place : Mumbai
Date: May 6, 2024

-
2 ) Neelesh Baheti At Joshi
=) } Chicf Financial Officer Company Secretary

(Membership No: 106711) (Membership No: 22359)
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