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iii) Domestic Non- Banking Subsidial'ies:- 
Ps J } J E7>KK7K - 7_z9$Y )" � "$93 
wl J } J m"Z7Z\"7K 8 HK%K"HHY )" � "$93 V·HZZ9_K# zZH¼Z 7Y J } J E7_3Y )$3a 
1l Baroda v KHD7K 8 { 7_93 89 _£"\ 9Y K$3 
4. Baroda Sun Technologies Ltd. 
Al J 7_H37 J , U U7_"D7Y L YY9$ - 7Z7<9� 9Z$ qZ3"7 U_"£7$9 x � _$93 
6. Baroda 8NP Paribas Trustee India Private Limited 

(formerly known as Baroda Trustee India Private Limited} 
7, lndiaflrst Life Insurance Company Limited 

b) Associates:• 
i.) Regional Rural Sanks:- 
Pl J 7_H37 x U J 7Zz 
2. Baroda Rajasthan Kshettiya Gramin Bank 
3. Baroda Gujarat Gramln Bank 

ii) Foreign Non .. Banking Step-down Subsidiary:- 
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c) Joint Ventures:- 
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UK93<9 <HK3s v HK3 \ H"ZYs 89\ %_"$"9Y 7Z3 E%__9Z\ #a f UKH3<\ 3 v HK3 
qZ\ K%3"Z< J %Y"Z9YY EH__9Y>HZ3Y & E7Y{ EHKK9\ $H_Yl L} L M P0c qZ E_H_9 

L} ~ M pcc "Z E_H_9 
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qZY%_"Z< EK7%Y9 t M mH_<9_# f LK$9_7$"HZY 650 
qZY%_"Z< E·7%Y9 AM mH_<f 3 RH\ %� 9Z$Y wcc 
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qZY%_"Z< EK7%Y9 5M L>>_7"Y9_Y 
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_9\ 9">$ H· 7KK ${ 9 3H\%� 9Z$Y ·_H� "ZY%_93l 
t Pl - %KK">K9 Y9\$"HZY � 7# <9$ $_"<<9_93 "Z \ K7"� 7Z3 if YH \ K7"� \7 Z D9 D"·%_\7 $93 7Z3 Y9$$K93 D# 

\ HZY"39_"Z< \H£9_7+9Y 7\ HH_3KZ<K#l 
t wl , 9<K"<9Z\ 9 7Y 7Z "ZY%_$Z< \K7%Y9 ¼$${ 7Z 733"$"HZ7K >_9� "%� \ { 7_<93s { 9Z\9 \K7"� Y Y{ H%K3 

ZHT D9 39Z"93 HZ ${9 <_H%Z3Y HP � %K$">K9 H_ <_HYY Z9<K"<9Z\ 9 
t 1l EK7"� Y Y{ H%zK ZH$ D9 _93%\93 "Z +%7Z$%� 7Z3 � 739 ZHZGY$7Z37_3 %Z39_ 7Z# \"_\ %� Y$7Z\9 Y 

·H_ � H_9 ${ 7Z Pcr %Z39_ 7Z# \"_\%� Y$7Z\ 9Y 7Z3 ${"Y _93%\ $"HZ Y{H%K3 HZK# D9 7>>KK\ 7D] ·H_ 
Y>9\"7K \"_\ %� Y$7Z\ 9Y ¼{ 9_9 ${9_9 "Y D_97\ { H· 7Z# Y>9\ "·"\ \ HZ3"$"HZ 0< ¼7__7Z$# H_ ${ 9 
>HK•\ # 7Z3 HZ%Y $H >_H£9 ${ 9 Y7�9 ¼H%K3 DHHZ "ZY%_9_Yl 

t t l LZ# \K7"� KH3<93 ¼H%K3 ·"_Y$ $_"<<9_ "Z 733GHZ Y%� "ZY%_93 7£7"K7DK9 ·H_ Y>9\ "·"\ Y9\ $"HZ 
%Z39_ ¼{ "\ { \K7"� "Y q} 3<93 7Z3 "· 733GHZ Y%� "ZY%_93 <9$Y 9Q{7 %Y$93 9£9Z 7·$9_ 
_9"ZY$7$9� 9Z$ >_H£"Y"HZs ${ 9Z \K7"� ¼H%K3 $_"<<9_ "Z D7Y"\ Y%� "ZY%_93 ¼{ "\ { "Y 7>>K"\ 7DK9 qH_ 
7KK Y9\$"HZYl 
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Bank of Baroda 

t Al W7"£9_ HZ ${ 9 _9+%"_9� 9Z$ H· _9"� D%_Y9� 9Z$ U·} c· 7Z3 KHYY DHHz"Z< D# ${ 9 "ZY%_93 3%_"Z< 
·"Z7K Y%_£9# _9>H_$s ! { 9 ·"Z7" Y%_£9# _9>H_$ � %Y$ ZH$ D9 ¼"${ { 9K3 ·H_ ¼7Z$ H_ ${ 9 3H\ %� 9Z$l 
! { 9 qZY%_9_ � %Y$ _9£"9¼ ${9 ·"K9 7Z3 Y{ 7_9 ${ 9 YH%·9� 9Z$ £H%\ { 9_l 

t pl mH_ J %_<K7_#s ! { 9·$ 9Z3 } 7\ H"$# E7Y9YM 
qZ \ 7Y9 H· ${ 9·$ID%_<K7_#s qZY%_9_ $H 7\ \9 >$ v R R"7_# H_ K9$$9_ Y9Z$ $H UHK"\9 L%${ H_"$# Y{ H%zP 
oo 7\\ 9>$93 "Z K"9% H· m"_Y$ KZKH_� 7$"HZ g 9>H_$l 
mH_ E$7K�Y %> $H q, g wA y7zKKl G W7"£9_ H· mqg EK7%Y9l } ZK"Z9 mqgI UHK"\ 9 qZ$"� 7$"HZ $H D9 
7\\ 9>$7DK9 qZ K"9% H· mqgl 89$$K9� 9Z$ H_ Y%\ { \7 Y9Y ¼"KK D9 � 739 HZ Pccr H· ${ 9 EK7y� 
L� H%Z$l 
mH_ EK7"� Y H· q, g wA ·7z{ 7Z3 7DH£9 G} ZK"Z9 mqg H_ } ··K"Z9 mqg H_ UHK"\9 ·Z$"� 7K"HH H_ EH># 
H· g 9<"Y$9_93 UHY$7K g9\ 9">$ "Y � 7Z37$H_#s D%$ m"Z7K UHK"\ 9 g 9>H_$ Y{ H%K3 ZH$ D9 � 739 
� 7Z37$H_#s 
LZ HZ 7\\ H%Z$ >7#� 9Z$ H_ 5cr Z993Y $H D9 _9yv 7Y93 D# ${ 9 "HY%_9_ >HY$ ${9 $HYY "Y 
7YY9YY93 D# ${ 9 Y%_£9#H_ 7Z3 _9� 7"Z"Z< Pcr \K7"� Y 7� H%Z$ Y{ H%K3 D9 _9K97Y93 7Z9_ 
Y%D� "YY"HZ H_ E%__9Z$ 8$7$%Y g 9>H_$ H· "Z\ "39Z$ ·_H� ${ 9 UHK"\ 9 L%${H_"$#l ! { 9 $"� 9 ·_7�9 
D9$¼99Z mqg 7Z3 E%__9Z$ 8$7$%Y _9>H_$ ·_H� UH"K\ 9 L%${ H_"$# Y{} %K3 D9 P0c 37#Yl 
mH_ Fire Cases 
mH_ EK7"� Y %> $H q, g wA K7z{ l G W7"£9_ H· mqg EK7%Y9l } ZK� 9 mqgI UHx \9 $Z$"�7 $"HH $H D9 
7\\ 9>$7DK9 "Z K"9% H· mqg l 89$$·9� 9ZK H_ Y%\ { \7Y9Y Y{ H%K3 D9 Pccr H· ${ 9 \ K7"� 7� H%Z$l 
mH_ EK7"� Y H· q, g wA K7z{ 7Z3 7DH£9 G m"_9 JZ<73H g 9>H_$I } ZK"Z9 mqg "Y � 7Z37$H_# D%$ 
mqg H_ UHK"\ 9 qZ$"� 7$"HZ H_ m"Z7K UHK"HH g 9>H_$ Y{H%K3 ZH$ D9 � 739 � 7Z37$H_# 7Z3 
89$$K9� 9Z$ H· Y%\{ \ 7Y9Y Y{ H%K3 D9 Pccr H· ${9 \K7"� 7�H %Z$l 
For m_7#< 7Z3 } ${ 9_ EK7$� Y 9Q\ 9>$ E7$3 >HK"\ # 
mH_ EK7"� Y %> $H q, g wA K7z{ G W7"£9_ H· mqg EK7%Y9l } ZK"Z9 mqgI UHK"\ 9 qZ$"� 7$"HZ $H D9 
7\\ 9>$7DK9 qZ K"9% H· mqgl 89$$K9� 9Z$ H· Y%\ { \7 Y9Y ¼"KK D9 � 739 HZ Pccr H· ${ 9 EK7"� 
L� H%Z$l 
mH_ EK7"� Y H_ q, g wA K7z{ 7Z3 7DH£9 G } ZK"Z9 mqg H_ } ·Z"Z9 mqg H_ UHK"\ 9 qZ$"� 7$"HZ H_ EH># 
H_ g 9<"Y$9_93 UHY$7K g9\ HK>$ $Y � 7Z37$H_#s D%K m"Z7K UHK"\ 9 g 9>H_$ Y{ H%K3 ZH$ D9 � 739 
� 7lH37$H_#l 
LZ HZ 7\ \H%Z$ UB·ao�9Z$ H· 5cr s Z993Y $H D9 _9K97Y93 D# ${9 "ZY%_9_ >HY$ ${ H KHYY "Y 
7YY9YY93 D# ${ 9 Y%_£9#H_ 7Z3 _9� 7"Z"Z< Pcr \ K7"� Y 7l� H%ZK Y{ H%y3 D9 $9K97Y93 7·$9_ 
Y%D� "YY"HZ H· E%__9Z$ 8$7$%Y g 9>H_$ H· "Z\ "39ZK ·_H� ${ 9 UHK"\9 L%${ H_"$#l ! {9 $"� 9 K_7_Z9 
D9$¼99Z mqg 7Z3 E%__9Z$ 8$7$%Y _9>H_$ ·_H� UHK"\ 9 L%${ H_"$# YKKH%K3 D9 P0c 37#Yl 

t 2l m- g Y{ 7KK D9 ¼7"£93 H··"Z ${ 9 \ 7Y9 H· L!- T7� >9_"Z<IL! - ${j ·K \ 7Y9s 
t 0l mqg Y{ 7KK D9 ¼7"£93 H·· "Z \ 7Y9 H· z9# KHYY \ K7"� Y %>$H P ) 7z{ l 
t 5l ! { 9 >HK"\ # ¼"KK D9 >_"� 7_# 7Z3 ZHZ G \HZ$_"D%$H_# "Z Z7$%_9 7Z3 ¼"KK Y%>9_Y939 7Z# H${ H_ 

\HZ$_7\$ �7 39 D# ${ 9 D7Zz ·HKo ¼{ "\ { "$ "Y ZH$ K9<7KK# K"7DK9 ¼"${ \ %Y$H� 9_s 7Z# ${ "_3 >7_$# 
£9Z3H_ H_ 9Z$"$"9Y ·H_ 7Z# 7\ $ 7Y >9_ 3"··9_9Z$ qZY%_7DK9 \ K7%Y9Y 7Z3 ${ 9 %Z39$¼_"$9_ 7<_99Y $H 
qZ39� Z"·# D7Zz ·H_ ${ 9 Y7"3 KHYY "__9Y>9\$"£9 H· ${9 Y7"3 7<_99� 9Z$Y D9$¼99Z ${ 9 D7Zz 7Z3 
H${ 9_ >7_$# in \HZY"E·9_7$"HZ H· � 9 >_9� "%� >7"3 %Z39_ K{ 9 >cP"\ #l 

Acl q· qZY%_9_ \y HY9Y 7 \ K7"� 3%9 $H ZHZGY%D� "YY"HZ H· _9+%"_93 3H\%�9 Z$Ys 7Z3 T{ 9 "ZY%_93 
Y%DY9+%9Z$K# >_H£"39Y ${9 Z9\ 9YY7_# 3H\ %� 9Z$Y O'"${ "Z 7 _97YHZ7DK9 period, ${9 "ZY%_7Z\ 9 
\ H� >7H# ¼"KK _9H>9Z 7Z3 >_H\9YY ${9 \K7"� KZ 7H\H_37Z\ \ ¼"K{ ${ 9 Y%D� "$$93 3H\%� 9Z$7$"HZl 

51. EH£9_7<9oY ·H_ >$H>9_P# %Z39_ U_9� "Y9Y 7_9 7Y %Z39_M 
7a ! { 9·$s )7 _\9 Z#s m7yY9 >_9$9Z\ YYYs D%_<K7_#s _HDD9_# H_ { HK3 %> ¼"K{ H%$ ·H_\ "DK9 9Z$_# 9Q"K 
\H� � "$$93 D# >9_YHZ >{ #Y"\7 KK# >_9Y9Z$ HZ ${ 9 >_9� "Y9Y ¼{ 9_9 ${9 >_H>9_$# "Y KH\ 7$93l 
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Bank of Baroda 

� #Y$9_"H%Y %Z9Q>K7"Z93 3"Yl7>>97_7ZH9s D9"Z< 37� 7<93s 39Y$_H#93 Of � "Y>K7\ 93 { H¼YH9£9_ 
H_ D# ¼{ H� YH9£9_ \ 7%Y93l 7Z# KHYY H· H_ 37� 7<9 $H 7Z# >_H>9_$# ¼{ 7$YH9£9_ _9Y%KP"Z< 
3z9\ $K# H_ "Z3"_9\$K# ·_H� $#>{ HHZs { %Ko·K\ 7Z9s \# \ KHZ9s £HK\ 7Z"\ 9_%>$"HZs 97_${+%7z9s 
Y%D$9__7Z97Z ·"_9l H_ Y$7Z37_3 ·"_9 7Z3 Y>9\"7K >9_"K H_ H${ 9_ \ HZ£%KY"HZ H· Z7$%_9 7Z3 
\ HZ$9� >H_7Z9H%Y H_ 9__HZ9H%Y KHYY H_ 37� 7<9 D# ·"_9 ·KHH3 H_ KHH$"Z<s 8! mql g 8- } ¼{ "K9 
T{ H >_H>9_$# "Y qZ "ZY%_93o >_9� "Y9Y H_ ¼"${ "Z 7Z# _9\ H<Z"=93 Y7·9 39>HY"$ H_ 7\ $%7KK# ¼"${ "Z 
${ 9 >_9� "Y9Y H· 7Z# ·"Z7Z\"7K PZY$"$%$"HZdI J %Y"Z9YY \ H__9Y>HZ39Z' J %Y"Z9YY ·7\"K"$7$HKo8I 
L>>_7"Y9_Y "Z ${ 9 %Y%7K \H%_Y9 H· D%Y"Z9YYl 
Da EH£9_7<9 %Z39_ ! _7ZY"$G)HYY 37� 7<9 H_ 39Y$_%\$"HZ H· >BH>9_$# ·_H� 7Z# \7 %Y9 ¼{ "K9 ${ 9 
>_H>9_$# "Y qZ $_7ZY"$ 7Z#¼{ 9_9 "Z ${ 9 \%Y$H3# H· ${ 9 9� >KH#99 H· ${ 9 "ZY%_93 H_ 7Z# H${ 9_ 
>9_YHZ 39Y"<Z7$93 D# ${9 "ZY%_93 H_ 7Z# >9_YHZ 39Y"<Z7$93 D# ${ 9 "ZY%_93 $H 7\$ 7Y "$Y 
� 9YY9Z<9_ H_ ¼{ "y9 "Z ${ 9 \ %Y$H3# H· 7Z# Y9\ %_"$# H_ 7_� H%_93 - H$H_Y £9{ "\ K9 \H� >7Z# H_ 
Z9<K"<9Z\ f H· H%$YH%_\9 3 9� >KH#99 ·H_ ${9 >%_>HY9u H· $_7ZY>H_$7xHZ HZ D9{ 7K· H· ${ 9 

qZY%_93l 
)"Y$ H· 8%_£9#H_Y 
It "Y 7<_993 ${ 7$ 7 8%_e'H#H_ ¼"KK D9 7>>H"Z$93 ·_H� ${9 K"Y$ H· 9� >7Z9KK93 8 %_£9#H_Y 
Y%<<9Y$93 D# $$"9 qZY%_93 ·H_ 7Z# \K7"� l ! { 9 Y%_£9#H_ Y{ H%K3 D9 "ZY$_%\ $93 D# ${ 9 "ZY%_9_ $H 
Y9Z3 7 \H># H· ${9 ·"Z7K Y%_£9#H_ s9>H_$ $H ${ 9 J _Hz9_ 7KHZ< ¼"${ P{9 qZY%_9_l 

)"Y$ H· U7Z9K 8%_£9#H_Y 
Pl U_H37"� qZY%_7Z\9 8%_£9#H_Y f )HYY 73•%Y$9_Y 
2. Puri E_7¼·}Ko3 
1l - 7\ z qZY%_7Z\ 9 8%_£9#H_Y 
t l L8 z7 v %>$7 f 7YYH\"7$9Y 
Al qLg 8%, 9#H_Y 
6. LDYHK%$9 8%_£9#H_Y 
2l 88HZ"f EH 
0l g 7{ %K R9Y{ >7Z39 f Co 
5l - \K7_9ZYl9 8%_£9#H_Y 
Pcl ~H<9- _7 8{ 7�" l7 
PPl J { 7$7¼739z7_ qZY%_7Z\ 9 8%_£9#H_Y f KHYY LYY9YYH_Y U£$ )$3 
Pws ! hlL - qZY%_7Z\9 8%_£9#H_Y f ) HYY LYY9YYH_Y ) ) U 
P1l 'r-rnree qZY%_7Z\ 9 8%_£9#H_Y 

EK7"� 8$7$%Y 7Y HZ wc cw wcwA " ma 

U_9� "%� ) H3<93 Claims g 9•9\ $93 U9Z3"Z< 
Policy ~97_ Settled 

Paid 
, Hl L � $l , Hl L � $l , Hl L � ) No. L � $l 

wcwcGwPs, 9¼ qZ3"7 wt 2lcc 61 2290.•2 25 1451.98 36 838.44 c 0 

wcwP• wwl , 9¼ qZ3"7 220.00 32 747.92 22 49.92 5 375.80 1 322.29 

2022-23. National 2519.00 94 3406.91 44 2594.91 32 220.06 18 591.94 

wcw1• wt s , 9¼ KZ3"] 1875.00 100 1788.90 69 PPPplt 2 7 39.33 24 633. ,o 

wcwt GwAl , 9¼ qZ3"7 2650.00 67 1224.90 w5 234.17 1 3.57 37 987.16 

VL � H ZK ] l q z{ a 
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Bank of Baroda 

Section 2- Underwriting o8talls for Baiiket Indemnity tnsurence Policy (lnterm1tional 
Operations) 

Products & Servicos 
v 9Z9_7K J 7Zz"Z<MG qZ$9_Z7$"HZ7K J 7Zz"Z<Mt 

• R9>HY$$Y • mv , E%__9Z\ # E_93"$Y 
• v 9ZG, HQ$ • hEJ 
• ) H7ZY • mE, g VJ a ) H7ZY 
• E_93"$ E7_3Y • hQ>H_$ f K� >H_P m"Z7Z\ 9 
• L ! - I R9D"$ E7_3Y • EH__9Y>HZ39Z$ J 7Zz"Z< 
• W97K${ - 7Z7<9� 9Z$ 89_£"\9 Y • Trade finance 
• - HD"K9 J 7Zz"Z< • qZ$9_Z7$"HZ7K ! _97Y%_# 
• Dernat 
• J 7_H37 h · K_739 
• L 8J L 
• lockers 
• R"<"$7K J 7Zz"Z< 
• MSME Banking 

EH_>H_7$9 J 7Zz"Z< 
W{ HK9Y7K9 J 7Zz"Z< 

qZ$9_Z7$"HZ7K } >H_7x HZY 

} %_ J 7Zz Y$7_$93 "$Y H£9_Y97Y •H%_Z9# D# H>9Z"Z< its ·"_Y$ D_7Z\{ ¼7# D7\ z "Z P5A1 "Z - H� D7Y7s 
( 9Z#7l 8"ZHH K{ 9Z ${9 J 7Zz { 7Y \H� 9 7 KHZ< ¼7# "Z 9Q>7Z3"Z< "$Y "Z$9_Z7$"HZ7K Z\ PW}· z $H Y9_£9 
, g ·Y I Uq} Ys qZ3"7Z EH_>H_7$9Y 7_H%Z3 ${ 9 ¼H_K3 7Z3 Pc � 99$ ${9 D7Zz"Z< _9+%"_9� 9Z$Y H· ${9 KH\7K 
>H>%K7$"HZ "Z ${ 9 \ H%Z$_# H· H>9_7$"HZl } %_ J7 Zz { 7Y $_7ZY·H_� 93 "Z$H oqZ3"7oY KZP9� 7$"HZ7K J 7Zzso 

( 9# m97$%_9Y H· g "Yz 

The \ %__9Z$ >H·"\# "Y D9"Z< HD$7"Z93 only fOf \H£9_"Z< International } >9_7$"HZY 7$ } £<_Y97Y 
J _7Z\ { 9Y & qm8EJ q v 7Z3{ "Z7<7_ HZK#l 8%DY"3"7_"9Y 7Z3 y' Y H%$Y"39 qZ3"7 7_9 , } ! D9·_a< 
\ H£9_93l ! H$7K Z%� D9_ H· D_7Z\{ 9Y D9"Z< \ H£9_93 7_9 7Y %Z39_M 
8_l , Hl ! 9__"$H_# , Hl H· ) H\ 7$"HZY 

1 x ( 1 
w mqyq 9 
1 - 7%_"$"%Y p 
4 x L h 5•9 
A 89#\ { 9KK9Y 1 
p } J x 8 "Z<7>H_9 1 
2 L%Y$_7K"7 1 
0 RqmE R%D7" P 
9 qm8EJ qs v 7Z3{ KZ7H7_ 1 

! } ! L ) 35 
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Bank of Baroda 

► x Lh ten'itoiy { 7Y 5G hJ 8x VhK9\ K_oHZ"\ J 7Zz"Z< 89_£"\9 x Z"$a 7>7_$ ·_H� A D_7Z\ { 9Yl ! HK7K 
ZHl H· qH\7 $"HZY $H D9 \ H£9_93 "Z x Lh $9__"$H_# i$ Pt l ► E9_$7"Z D_7Z\{ 9Y 3H ZH$ { 7£9 7Z# _9$7"K D7Zz"Z< { 9Z\ 9 $Z9 \7 Y{ { 7Z3K"Z< "Y £9_# K"� "$93 ► ! { 9 D7Zz { 7Y } ··Y{ H_9 J 7Zz"Z< x Z"$Y V} J x a 7$ 8"Z<7>H_9s - 7%_"$"%Y 7Z3 } qmE } %D7K 

. o_Z9 J _7Z\{ 9Y "Z L%Y$_7K"7 7_9 ¼{ Ho0Y7K9 D7Zz"Z< J _7Z\{ 9Yl 

! { H $9_� Y H· \ H£9_ _7+%"_93 7_9 7Y � 9Z$"HZ93 D9KH¼M 

8_s U7_7� 9$9_ R9Y\ _">$"HZ 
No 
cP , 7� 9 H· qZY%_93 J 7Zz H_ J 7_H37 
02 EH� � %Z"\7 $"HZ b 973 } ··"\ 9s T" mKHH_s J7 _H37 J { 7¼7Zs g E R%KK g H73s 

L33_9YY L KzH>%_"s J 7_H37 G 1] cc2 Vv %•7_7$a 

c1 g "Yz ) H\7 $"HZ 1A KH\7 $"HZY H· c5 }£ 9_Y97Y $9__"$H_"9Y 
04 UHK"\# ! #>9 EH� >_9{ 9ZY"£9 J J J f hK9\ $_HZ"\ EH� >%$9_ E_"� 9 qZY%_7Z\ 9 

UHK"\# 

cA UHK"\# U9_"H3 cPlct lwcwA $H 1Plc1lwcwp "Z9$%Y"£9 H_ DH${ 37#Y 7$ VP8 ! a 

cp Interest 89\$"HZ PM J 7Zz9_Y 0P7Zz9$ J HZ3 
89\ $"HZ wM hK9\ $_HZ"\ & EH� >%$9s E_"� 9 
89\ $"HZ 1/ 8>9\"7K hZ3H_Y9� 9Z$Y 

c2 qZ39� Z"$# )" � "$ 89\$"HZ PM v J U wA K7z{ V·H_ x Lh v J U 40 lakh) "Z ${ 9 
7<<_9<7$9 Y%D•9\ $ $H ${H ·HKKH¼"Z< \HZ3K$"HZYM 

8%D )" � "$Y ·H_ 97\ { \ H%Z$_# 7Y <"£9Z "Z o_7D$9G$l L x Y%D KK� "$Y 
qZ3"\7 $93 7_9 >9_ 9£9Z$ 7Z3 ${9 7<<_f< 7$9 will D9 7Y >9_ ${9 
89\$"HZ 7<<_9<7$9l 

Y9\%HH wM v J U wAcscccP· "Z K{ 9 7<<_9<7$9 ·H_ 7KK $9_Z$HZ9Y 
9Q\ 9>$ L %Y$_7K"7l mH_ L%Y$_7K"7 v J U 1ccscccPG 

89\ $"HZ 1M v J U PccscccI · V·H_ x Lh v J U wccsccc K7z{ a "Z K{ H 
7<<_9<7$9l 

c0 R93%\$"DK9Y m\ 7%3 \ K7"� Y LKK \ K7"� Y 9Q\ 9>$ ·_7%3 
x ( s m"•" f - 7%_"$"%Ys v J U wcscccPG ·H_ ·_7%3Y v J U AscccPG 

x Lhf } � 7Z H${ 9_ ${7Z L !- ·_7%3Yl 
LKK H${9_ \H%Z$_"9Y v J U AscccP• v pU wscccP· 

L! - ·_7%3Y NI Vm%KK 7� H%"""oH_ ] � will D9 >7#7DK9a 

c5 g 9$_H7\ $"£9 R7$9 
29.11.2001 UK, UAE, } � 7Zs - 7%_"$"%Ys J _%YY9KYs 89#\ { 9KK9Y f m"•" 
29.11.2006 8"Z<7>HBE 
12.12.2013 } qmE R%D7" f L%Y$_7K"7 

10 y%_"Y3zM$"HZ WH_oK3¼"3H 9Ql9K%3"Z< x 8 f E7Z737 
11 EH£9_7<9 eLY >9_ Y$7Z37_3 ¼H_3"Z<Y 7Y >9_ ( mL V0PaGp0ps ) 8W 501 

V\H � >%$9_ \ _"� 9al 
12 U\ 9� "%� U7"3 wcwt GwA v J U Ps00s PpAPG , H¼ qZ3"7s , 9¼ R9K{" 

V!7Q9Y 9Q$·7a wcw1Gwt v J U Ps5ps1t 0I· , 7$"HZ7K qZY%_7Z\9 s ' 73}3 7_7 
wcwwGw1 v J U Pst As0PPoPPG , 7$"HZ7K qZY%_7Z\ 9s ' 73H37_7 

qf\QIR-l ~ ~ ·_$K$� s Va>9_] $"HZY & Y9_Y$\9Y Oep-1rtmen1 • 



• 

Bank of Baroda 

2021-22 v J U 1,51,5621- , 9¼ qZ3"7s - %� D7" 
2020·21 v J U 1,94,5001- , H¼ qZ3"7s - %� D7" 
2019,20 v J ·. 2,32,500/. , 9¼ qZ3"7s - %� D7s 

Details of Coverages Section Wise: 
J_7Z\ { W"YH )" � "$Y V7KK Y%D K"� K$Y 7_9 >\ _H£HZ$ Y%D K"� "$Y@ Table P· 

EH%Z$_# )" � "$ H· KZ3H� Z_$# 
L<<_9<7$9 G ·H_ H${ 9_ ${ 7Z x Lh £25,00,000 
Aggregate - UAE £40,00,000 
89\$"HZ P 
qZY%_"Z< EK7%Y9 P G m"39K"$# 
Fiji £5.00,000 
} � 7Z £0 
L%YK_ZKK7 £.3,00,000 
} ${ 9_ ! 9__"$H_"9Y £2,50,000 
qZY%_"Z< EK7%Y9 w • } Z U_9G� "Y9Y 
m"•" £10,00,000 
UAE £33,00,000 
Oman £0 
89#\ { 9KK9Y £5,00,000 
8"Z<7>H_9 £2,000 
- 7%Z$"%Y £21,00,000 
L%Y$_7K$7 £3,00,000 
} ${ 9_ ! 9__"$HZ9Y £2,50,000 
qm8EJ qs v 7Z3{ "Z7<7_ , H BMH£9_7<9 _9+%"_9\ 
qZY%_"Z< EK7%YH 1 • qZ ! _7ZY"$ 
mK•" £7,50,000 
UAE £40,00,000 
} �7 Z £0 
Singapore £2,000 
- 7£$"$K%Y £7,00,000 
UK £3,75,000 
L%Y$_7K"7 £3,00,000 
} ${ 9_ ! 9__"$H_"9Y £2,50,000 
qm8EJ qs v 7Z3{ "Z7<7_ , H \H£9_7<9 _9+%"_93 
qZY%_"Z< EK7%Y9 t ll mH_<9_# H_ LK$9_7$"HZ 
} ${ 9_ ! 9ZGq $HH 9Y £2,50,000 
L%Y$_7K"7 £3,00,000 
qZY%_"Z< EK7%Y9 A G 89\ %_"$"9Y 
UK £11,00,000 
UAE £40,00,000 
} � 7Z £0 

\_·$�GBo·"o_ ] ] fcmm, Operalion~ f 5-0Mces Department 



Bank of Baroda 

L%Y$$7·"7 £ 1sccsccc 
} ${ 9_ ! 9__$$H_"9Y £ wlAcsccc 
qZY%_"Z< EKH%Y9 p • EH%Z$9_·9"$ E%__9Z\ # 
} ${9_ ! 9Z"$H_"9Y KMwsAcsccc 
L%Y$B7$"7 , H \ H£9_7<9 _9+%"_93s 
qm8EJ qs v 7Z3{ "Z7<7_ , H \H£9_7<9 _9+%"_93 
qZY%_"Z< EK7%Y9 2 • } ··"\ 9Y & EHZ$9Z$Y 
} ${ 9_ ! 9__"$H_"9Y ·-'""£20,000 G L%Y$_7K"7 E8csccc 
qZY%_"Z< \ K7%Y9 0GL>>_7"YH_Y ] 
} ${ 9_ ! 9__"$H_"9Y £ wsAcsccc 
L%Y$_7$"7 £ 1scclccc - m"•" £ wcsccc 

)" � "$ H· qZ39� Z"$# 9Q\9>$ x Lh & L%Y$_7K"7 £ wsAcsccc 
) "� "$ H· qZ39� Z"$# ·H_ x Lh £ Pcsccsccc 
)" � "$ H· qZ39� Z"$# ·H_ L%Y$_7K"7 MGGMM£e1esckMcMlMslMlccoMscsGGGGGGGGGGGGGP 

} £9_7<9Y x Z39_ ${ 9 89\ $"HZ PP 
qZY%_"Z< EK7%Y9 P M EH� >%$9_ Y#Y$9� 
qZY%_"Z< EK7%Y9 wM hK9\ $_HZ"\ EH� >%$9_ U_H<_7� � 9Y 
qZY%_"Z< E$7%Y9 1M h K9\ $KoHZK\ R7$7 f - 93"7 
qZY%_"Z< EK7%Y9 t M EH� >%$9_ ' "_%Y 
qZY%_"Z< EK7%Y9 AM hK9\ $_HZ"\ f ! 9K9·7\ Y"� "K9 EH� � %Z"\ 7$"HZY 
qZY%_"Z< EK7%Y9 pM hK9\ $_HZ"\ Y ! _7ZY� "YY"HZY 
qZY%_"Z< EK7%Y9 7: hK9\ $_HZ"\ Y 89\ %_"$"9Y 
qZY%_"Z< EK7%Y9 0M ' H"\ 9 qZ"$"7$93 ! _7ZY·9_Y 

8h E!q} , PPTG 8Uh E qL ] h] } } ] S] - h , ! 8 VL>>K"\7 DK9s 9Z 89\ $"HZ q & 8 9\ $"HZ qq qZ ${ 9 Y7"3 UHKK9#a M 
UL g ! qEx ) L g 8 GG • o • )" � "$ H· qZ39� Z"$# · l 

h, R} g 8h- h, ! , } M P 
! H EH£9_ h__H_Y & } � "YY"HZYI , 9<K"<9Z\ 9M 

For other than UAE ; £1,00,000 
For UAE : £2,00,000 

ENDORSEMENT NO: 2 
! H \ H£9_ KHYY9Y D9\ 7%Y9 H· "Z739+%7$9 H_ 
·7"K93 qZ$9_Z7K >_H\9 YY9Ys >9H>K9 7Z3 Y#Y$9� Y 

mH_ othor ${ 7Z x L h M £1,00,000 
mH_ UAE: £2,00,000 

Special Conditions Appllcabfc to fntemational Operations Banker Blanket Bor,d Insurance 
Polley: 

Ps R"Y\H£9_#M ! { "Y UHKlE# 7>>K"9Y $H KHYY 3"Y\H£9_93 D# ${ 9 LYY%_93 3%_"Z< ${9 UHK"\ # U9_"H3l 
R"Y\H£9_# HH\%_Y ¼{ 9Z ${ 9 L YY%_93 Y%D� "$Y ${ H m- g P _9>H_$ $H g 9Y9_£9 J 7Zz H· qZ3"7s q$ "Y 
¼7__7Z$93 ${ 7$ ${ 9 $"� 9K"Z9Y ·H_ Y%D� "Z"Z5 q{ 7 m- g P $H gJ q Y{ H%K3 D9 \H� >K"93 ¼_${ 7Y >9_ 
${9 g J q <%K3HcZ\ Yl 

wl ! H EH£9s h__H_Y f } � "YY"HZYI , 9<K"<9Z\ 9M 

qfttlm';; ~ ��· ] G Operations &St'rvices Ocpariment ■
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Bank of Baroda 

qZ \HZY"39_7$"HZ H· K{ 9 >7#� 9Z$ H· 7Z 733"$"HZ7K >_9� "%� s q$ "Y { 9_9D# 7<_993 7Z3 39\ K7_93 
${ 7$l ZH$¼"${Y$7Z3"Z< 7Z#${ "Z< "Z ${9 ¼"${"Z ¼_"$$9Z >HK"\ # \ HZ$7"Z93 $H ${9 \HZ$_7_#s ${9 UHK"\ # 
Y{ 7KK 9Q$9Z3 $H "Z\K%39 ) HYY9Y _9GY%"$"Z< ¼{HK$# H_ >7_$"7KK# ·_H� 7Z# Errors I Omissions I 
Neqllqenoe qf the Insured employee 

a. 8>9\ "7K EHZ3"$"HZM ! { 9 >H$"\ # Y{7KK 9Q$9Z3 $H "Z\K%39 KHYY9Y _9Y%K$"Z< ¼{ HK$# H_ 
>7_$"7KK# ·_H� 7Z# h__H_YI} � ·YYKHZYy , f< K·59Z\ 9 H_ "ZY%_93 qZ\ K%3"Z< KHYY9Y 7_"Y"Z< 
out H· x Z"Z$9Z$"HZ7K ZHZ \ H_Z>$"7Z\ 9 H· 7>>K"\7 DK9 g J q 
<%"39K"Z9YI\ "_\%K7_YI_%K9YI_9<%K7$"HZY 7Z3 H${ 9_ Y$7$%$H_#I\H� >K"7Z\ 9 _9+%"_9� 9Z$Y D# 
${9 qZY%_93l 

1l ! H \H£9_ z. YY9Y J 9\ 7%Y9 H· qZ739+%7$9 H_ ·7"K93 qZ$9_Z7K >_H\9YY9Ys U9H>K9 7Z3 Y#Y$9� Y/ 
qZ \HZY"39_7$"HZ H_ x ($ >7#�9 Z$ H· 7Z 733"$"HZ7K >_9� "%� s PP "Y { 9_9D# 7<_993 7Z3 39\K7_93 
${ 7$s ZH$¼"$KKY$7Z3"Z< 7Z#${ "Z< "Z ${ 9 ¼s${ "Z ¼_"$$9Z >HK"\# \HZ$7"Z93 \HZ%7_# � ${ 9 UHK"\# 
Y{7 KK 9Q$9Z3 $H "Z\ K%39 7Z# KHYY9Y 7$x "D%K7DK7 $H "Z739+%7$9 H_ ·7"K93 "Z$9� 7y >_H\9 YY9Ys 
>9H>K9 7Z3 Y#Y$9� Yl 

t l , H$"\ 9 to ${ 9 LYY%_93 H· 7Z 7\ $%7K or >H$9Z$"7K \ K7"� D# 7 ${ "_3 >7_$# ¼{"\ { 7KK9<9Y ${7$ ${ 9 
LYY%_93 "Y K"7DK9 %Z39_ \"_\ %� Y$7Z\9 Y ¼$KKH{s if $_%9l ¼H%K3 \_97$9 7 yHYY %Z39_ ${ "Y UHKK9# 
\HZY$"$%$9Y Y%\{ 3"Y\H£9_#l 

Al h7\ { )" � "$ Y>9\ "·"93 "Z _9Y>9\ $"£9 Y9\$"HZ Y{ H%K3 ZH$ D9 7<<_9<7$9 7Z3 $H be $_97$93 7Y 7Z 
733 HZ K"� "$ over 7Z3 7DH£9 ${9 D7Y9 \H£9_ K"� "$Y VD7Y9 \H£9_ )" � "$ ·KH7$Y H£9_ Y9\$"HZ qs qq f 
qKK H· u,e >HK"\ #a 

pl !{9 Y%D•9\ $ UHK"\# \ H£9G_Y } H_Z>\ $9_ 7Z3 hK9\ $_HZ"\ EK"� 9 \ H� � "$$93 D# ${ 9 J7 Zz 
h � >z. #99Y f· H_ \HZ$_7\$ 9� >KH#99Y H· ${9 7<9Z\ "9Y $H ¼{ H� 7Z# •HDY 7_9 H%$YH%_\93 D# ${9 
J 7Zzl 

2l E7Y{ "Z\K%39Y ·H_9"<Z \ %__9Z\ # but \K7"� "Z _9Y>9\ $ HK ·H_9"<Z \ %__9Z\ # Y{ 7KK D9 >7"3 "Z 
KH3"7Z g %>99Yl 

0l EK7"� Y Y{ 7KK ZH$ D9 _9>%3"7$93 I _93%\93 YHK9K# HZ ${ 9 <_H%Z3 H· ZHZG·%Z\$"HZ"Z< H· "ZY$7KK93 
LK7_� 8#YK9�I EE! ' 7Z3 H${ 9_ Y%_£9"KK7Z\9 Y#Y$9� Y HZ ${ 9 day H· ${ 9 "Z\ "39Zq H· } 7\ }" $# 
fI H_ D%_<K7_# fI H_ _HDD9_# 7$ ${9 _9Y>9\ $"£9 D_7Z\ Ds 

5s } ZK"Z9 mqgI qZ$"� 7$"HZ KH D9 >7_$ H· >HK"\# >_H£"Y"HZ 7lZ3 7\\9 >$7DK9l 
Pcl EK7"� Y U_9>7_7$"HZ EHY$Y G ! H "Z39� Z"·# ${9 "ZY%_93 ·H_ _99Y 7Z3 9Q>9ZY9Y "Z\ %__93 7Z3 

>7"3 D# K{ 9 "ZY%_93s ¼"${ ${ 9 >_"H_ 7>>$H£7K $H ${9 qZY%_9_s ·H_ qZ39>9Z39Z$ H%$Y"39 
7\ \H%Z$7Z$Ys YHK"\"$H_Y H_ H${9_ Y>937lKKY$Y H_ >_H·9YY"HZ7K >9_YHZVYa $H 39$9_� "Z9 ${9 7� H%Z$ 
7Z3 IH_ 9Q$9Z$ H· KHYY H_ \ K7"� \H£9_93 %Z39G_ ${ "Y >H{ \ #l 

PPs EK7"� Y 89_"9Y EK7%Y9l 
Pwl R93%\$"DK9 ¼"KK D9 7$$_"D%$7DK9 $H 7 Y"Z<K9 \7 %Y9 7Y >9_ ${ 9 \ K7"� Y9_"9Y 37%Y9l 
P1l } _39_Y H· J 7Zz"Z< } � D%3Y� 7Z H_ D7Zz"Z< _9<%K7$c$ ·H_ ${ 9 \ K7"� Y Y{ H%K3 D9 \ H£9_93 %Z39_ 

lhe >HK"\# l 
Pt l UHK"\ # EH£9_Y KHYY9Y _9Y%K$"Z< ¼{ HKK# H_ >7_$"7KK# ·_H� 7Z# Z9<K"<9Z$ 7\$ H· ${9 ·ZY%_H3oY 

h � >KH#99 3%_"Z< $_7ZY"$ V"$ 7KYH "Z\ K%39Y \H£9_ ·H_ 7<9Z\"9Y f D7Zz"Z< \ H__9Y>HZ39Z$Y I 
D7Zz"Z< ·7\ "K"$7$H_Yal 

PAl 2w b H%_Y EK7%Y9 ¼"KK HH 7>>K"\7 DK9 ·H_ L} v U9Z"Y 
Ppl ) HYY H· \ { 9+%9YI "ZYK_%� 9Z$Y 39>HY"$93 "Z ${9 3_H> DHQ 7KYH \H£9_93 ·H_ m_7%3 7Z3IHs 

3"Y{ HH9Y$#s %·K3H_ ${ 9 >HK"\ # 
1'1. , H$¼"${ Y$7Z3"Z< 7Z#${ "Z< � 9Z$"HZ93 "Z ${9 >HK"\# $H ${H \HZ$_7_# ${ 9 Y%D•9\ $ >HK"\ # HH£9_Y 

KHYY $H ${ 9 J 7Zz 3%9 $H � "Y7>>_H>_"7$"HZl ·H_<9_#s ${ 9·$s _HDD9_#s 37\H"$#s H· \ { 9+%9Ys 
J 7Zz9_Y \ { 9+%9Ys <"·$ \{ 9+%9Ys ! _7£9K9_Y \ { 9+%9Ys $_7£9KK9_Y ) 9$$9_Y H· E_93"$s 7\ \H%Z$Y 

qfi~lt'iil 1.rrf WKKPy ftn.rm, c·a9·"KK"HZY & Services Department 



Bank of Baroda 

_9\9 "£7DK9 H_ 7YY"<Z� 9Z$Y ${ 9_9H·l J "·KY <>f ) 73"Z<s ¼7_9{H%Y9G or $_%Y$ _9\9 ">$Yl H_ D"KKY H_ 
_9\ 9">$Y Y9_£"Z< 7 Y"� "K7_ >%_>HY9l U7# H_39_Yl R9�7 Z3 R_7·$Ys 89\ %_"$"9Ys R9>HY"$Ys ! 9_� 
39>HY"$Y 7Z3 ¼"${ 3_7¼7K 8 K">Y LKYH \H£9_93 7_9 3"£"39Z3 ¼7__7Z$Y fI H_ qZ$9_9Y$ ¼7__7Z$Y 
fy H_ g 9·%Z3 } _39_Y KYYHH3 D# ${ 9 J7Zz 7<7"ZYK q$Y H¼Z Y{ 7_9Y fI H_ Y9\ %_"$"9Yl 

P0l W7"£9_ HZ � 9 _9+%"_9� 9Z$ H· _9"� D%_Y9� 9Z$ >_HH· 7Z3 KHYY DHHz"Z< D# ${9 "ZY%_93 3%_"Z< 
·"Z7K Y%_£9# _9>H_$l ! { 9 ·"Z7K Y%_£9# _9>H_$ � %Y$ ZH$ D9 ¼"${ { 9K3 ·H_ ¼7Z$ H· ${ 9 3H\%� 9Z$ 
! {9 qZY%_93 � %Y$ _9£"9¼ ${ 9 ·"K9 7Z3 Y{ 7_9 ${ 9 Y9$x9� 9Z$ £H%\ { 9_l 

P5l , 9¼ h� >KH#99Y 3%_"Z< q{ 7 #97_ $H D9 7%$H� 7$"\7KK# \H£9_93l 
wcl EH£9_7<9 ·H_ Yz"� _ZTZ< I \KHH"Z<s 9K9\$_HZ"\ D_97z 3H¼Z H· L! - l 
wPs EH£9_7<9 ·H_ L ! - J 7Y93 _9� "$$7Z\ 9Y G ·%KK3Y $_7ZY·9_ $H qZ3"7 ${ _H%<{ J 7ZzoY H¼Z L ! - 

%Z"$Yl 
wwl E! d >] #� 9Z$ Y#Y$9� $H D9 \ H£9_93 %Z39_ ${ 9 >HK"\# l 
w1l } ${ 9_ ${ 7Z { 7Z3¼_"$$9Z 7Z3 � 9\ { 7Z"\ 7KK# _9>_H3%\ 93 3H\%� 9Z$Ys 9K9\$_HZzM7KK# _9>_H3%\ 93 

3H\ %� 9Z$Y Y{ H%K3 7KYH D9 \ H£9_93 %Z39_ ${ 9 >HK"\# s 
24. x ZG7%${ H_"=93 i'!CCQSS. 
25. LZ HZ 7\ \H%Z$ >7#� 9Z$ H· 75°/o Z993Y $H D9 _9K97Y93 D# ${9 "ZY%_9_ >HY$ ${ 9 KHYY "Y 

7YY9YY93 by ${ 9 Y%_£9#H_ 7Z3 _9� 7"Z"Z< wAr \ K7"� Y 7� H%Z$ Y{ H%K3 D9 _9K97Y93 7·$9_ 
Y%D� "YY"HZ H· E%__9Z$ 8$7$%Y g 9>H_$ H· "Z\ "39Z$ ·_H� ${ 9 UHK"\9 L %${ H_"$#s ! {9 $"�9 ·_7� 9 
D9$¼99Z mqg 7Z3 E%_~9Z$ 8$7$%Y _9>H_P ·_H� UHK"E9 L%${ H_"$# Y{ H%K3 D9 P0c 37#Yl 

wpl U_9� "%� ¼"KK D9 >7"3 D# H%_ x ( } ··s\9 "Z v J U HZK#l 
27. 89$$K9� 9Z$ H· \ K7"� Y ¼"KK be in GBP 9+%"£7K9Z$l 
28. !{ 9 "ZY%_9_ ¼{H "Y Y9K9\ $93 7Y L 1 Y{ 7KK \ HZ£9_$ ${ 9 >_9� "%� qZ GBP 

\ %__9Z\ # 7Z3 Y{ 7_9 ¼"${ D7Zz 7$ $"� 9 H_ >7#� 9Z$l 

Claim 8$7$%Y 7Y HZ wc cw wcwA VL � H%Z$ t "Z K7z{ @ l 
U_9� "%� ) H3"MMM"\G3 Settled g9"9\ $93 UHZ3"Z7 

UHKK9# U7"3 J _Hz9_ ~97_ 9Q\ Kl , Hl Aml , Hl Ami. No. Ami. , Hl Amt. 
. ! 7Q9Y 
2021-22. 150.71 R"_9\ $ , H \ K7"� _9>H_$93 
, 9¼ qZ3"7 
2022-23, 146.55 qqg - 1 119.94 1 18.26 1 33.83 1 67.85 
, 7$"HZ7K 
2023-24, 200 LZ7Z3 , H \ K7"� _9>H_$93 
, 7$"} - q g7${ " 
2024-25, 198.91 L Z7Z3 , H \ K7"� _9>H_$93 , 9¼ qZ3"7 g7K{ " 



Bank of Baroda 

Section 3 .. Detalls of the stoker on these poticios 
LZ7Z3 g 7${ $ qZY%_7Z\9 J _Hz9_Y )$3 VLLqJ)a"8 7 >7_$ H· LZ7Z3 g 7${ q v _H%>l 7 K973"Z< ·"Z7Z\ "7K 
Y9_£"\9Y \ H� >7Z# ¼"${ UL, GqZ3"7 >_9Y9Z\9 7Y 9� >7Z9KK93 D_Hz9_ H· ${ 9 J 7Zz ¼"KK D9 ·7\ "K"$7$"Z< ${9 
J 7Zz ·H_ Y9K9\$"HZ H· 7 v 9Z9_7K qZY%_7Z\ 9 EH� >7Z# ·H_ >_H£"Z< "ZY%_7Z\9 \ H£9_Y ·H_ £7_"H%Y >HK"\ "9Y 
H· J 7Zz H· J 7_H37 
! { H \ H� � %Z"\ 7$"HZ 733_9YY "Y 7Y %Z39_ 
LZ7Z3 g 7${" ·ZY%_7Z\9 J _Hz9_Y K$3l Pc 1] mKHH_l g 9<9Z$ E{ 7� D9_Ys y7� Zl7K7$ J 7•7• gH73s , 7_"� 7Z 
UH"Z$s - %� D7" G tGcccwP 

Section 4 - Bid Structure 

! 9Z3H_PZ< >_H\9YY ¼KKK D9 3"£"393 qZ $¼H Y9\ $"HZY 7Y � 9Z$"HZ DHKH¼M 
Ll ! 9\ { Z"\ 7K J "3s4444 J l m"Z] Z\ "7K J "3 
A. Technical Bid 

~ - y v 9Z9_7K "ZY%_7Z\9 EH� >7Z"9Y { 7£"Z< %Z39_¼_"$$9Z 7 >_9� "%� H· � "Z"� %� q, g wAcc E_ 3%_"Z< 
${ 9 ) 7Y$ m"Z7Z\ "7K ~97_ 7Z3 { 7£"Z< J 7Zz9_Y qZ39� Z"$# >_H3%\ $ 7Z3 J 7Zz9_Y qZ39� Z"$# >_H3%\ $ ·H_ 
TZ$9� 7$"HZ7K H>9_7$"HZY \7 Z >7_$"\">7$9 "Z ${9 $9Z39_s 
KZY%_7Z\9 Co Y{H%K3 Y%D� "$ ${ 9 ·HKK}OoZZ< oetaas $H J7ZzM 
Pl } 9\ K7_7$"HZ ·H_ ! 9\ { Z"\7 K J "3 G VmH_� 7$ H· ${ 9 ! 9\ { Z"\7K J "3 R9\ K7_7$"HZ L$$7\ { 93 ¼"${ ${ "Y 

! 9Z39_ 7Y LZZ9Q%_9 Pas ! { 9 } 9\ K7_7x HZ Y{ H%K3 D9 Y%D� "$$93 HZ ${ 9 \ H� >7Z#oY K9$$9_ 
{ Hl73 7Z3 Y{ H%K3 D97_ ${ 9 \ H� >7Z#oY Y97K 7Z3 ${ H Z7� 9s 39Y"<Z7$"HZ 7Z3 Y"<Z7$%_9 H· ${ 9 
L%${ H_KY93 8"<Z7$H_# H· ${ H \ H� >7Z#l 

wl J "339_ {7 Y $H Y%D� "$ ${ 9 qZ$9<_"$# U7\ $ 7Y >9_ LZZHQ%_9G1 7KHZ< ¼"${ $H\ { Z"\ 7K D"3 9Z£9KH>9l 
3. EH� >K9$9 ! 9Z39_ } H\%� 9GH$ Y$7� >93 & Y"<Z93 by ${ 9 L%${ H_"Y93 8"<Z7$H_#l 

~· Flnanci;; Bid ,---,--::,---: ,--,.--,-----: • GGGMGMkG 4 
! { 9 ·"Z7Z\ "7K D"3 Y{ H%K3 D9 Y%D� "$$93 "Z ${ 9 ·H� a7$ 7Y >9_ LZZ9Q%_9 w VmH_� 7$ H·]${494Y474� 4Hllsl"Y 
7$$7\ { 93 ¼"${ ${ "Y ! 9Z39_ RH\ %� 9Z$al - -- Section 5: Submission of Bid 

y 

Pl ! 9\ { Z"\ 7K J "3G! { 9 ! 9\ { Z"\7K J "3 Y{ H%K3 D9 Y%D� "$$93 HZK"Z9 7Y >9_ LZZ9Q%_H Ps LZZ9Q%_9 1 
7Z3 EH� >K9$9 ! HZ39_ RH\ %� 9Z$ Y$7� >93 f Y"<Z93 D# ${ 9 L%${ H_"Y93 8"<Z7$H_# 7Y 
� 9Z$"HZ93 7DH£9l 

wl m"Z7Z\ "7$ J "3 G ! { j ·"Z7Z\ "7K J "3 Y{ H%K3 D9 Y%D� "$$93 HZK"Z9 7Y >9_ LZZHQ%_9 w 7Y � 9Z$"HZ93 
7DH£9l 

U_9>7_7$"HZ f 8%D� "YY"HZ H· J "3Y 

!{ 9 D"3Y VU_9Gj %7K"·"\ 7$"HZs h K"4<"D"K·K#s ! 9\ { Z"\7 K 7Y ¼9% 7Y EH� � 9_\"7Ka Y{ 7KK { 7£9 $H cc 
>_9>7_93 7Z3 Y%DY9+%9Z$K# Y%D� "$$93 ${ _H%<{ v 9- UH_$7K HZy#l J "3d ZH$ Y%D� "$$93 ${_H%<{ 
v 9- UH_$7K or Y%D� "$$93 D# 7Z# H${9_ � 97Z Y{ 7KK D9 Y%� � 7_"K# _9•9\ $93l , H H${9_ ·H_� H· 
Y%D� KYY"HH Y{ 7KK D9 >9_� "$$93l 

RHoY 7Z3 } HZo$Y ·H_ J "339_ 

• g 9<"Y$_7$"HZ >_H\ 9YY ·H_ Z9¼ J "339_Y Y{ H%K3 D9 \H� >K9$93 ¼"${"Z ·"_YK ¼99z H· _9K97Y9 H· $9Z39_l 

• v H£$ v 9- >H_$7K qY H>9Z93 ·H_ %>KH73 H· 3H\%� 9Z$Y ·_H� ${9 Y$7_$ H· ${ 9 D"3 Y%D� "YY"HZ 37$9l 
b 9Z\ 9 D"339_Y 7_9 73£"Y93 KH Y$7_$ ${ 9 >_H\9 YY H· %>KH73 H· D"3 3H\ %� 9Z$Y ¼9KK "Z 73£7Z\9 l 

qi{'dl('(rl Ve·· ()mv ·lZ?_"_s Operations & Sel'Vi~-s Department II 



Bank of Baroda 

• J "339_Y { 7£9 $H >_9>7_9 ·H_ Y%D� "YY"HZ H· ${ 9"_ D"3 3H\%� 9Z$Y HZK"Z9 ¼9KK qZ 73£7Z\9 7Y 

Pl ! { 9 9Z\ _#>$ I %>KH73 >_H\9YY H_ YH·$ \ H># \ · ${9 D"3 3H\ %� 9Z$Y K7_<9 � Z%� D9_ $H v 9- 
>H$$7P � 7# $7z9 KHZ<9_ $"� 9 39>9Z3"Z< %>HZ D"339_oY "Z·_7Y$_%\$%_9 7Z3 \ HZZ9\ K"£KK#l 

wl ! H 7£H"3 K7Y$ � "Z%$9 _%Y{ & $9\ { Z"\7 K 3"··"\ %K$"9Y ·7\93 D# D"339_Y "Z %>KH73"Z<I Y%D� "YY"HZ 
H_ D"3Yl D"339_Y 7_9 _9+%"_93 KH Y$7_$ ${9 %>KH73"Z< H· 7Z ${9 rsqoned 3H\ %� 9Z$Y GcPG ¼99z "Z 
73£7Z\9 ·H_ $"� 9K# HZK"Z9 Y%D� "YY"HZ H· D"3l 

• J "339\ Y $H "Z"$"7$9 %>za73KZ< H· $9¼ >_"� 7_# 3H\ %� 9Z$Y 3%_"Z< ${ 9 Y$7_$ H· ${ H $9Z39_ Y%D� "YY"HZ 
7Z3 7Z# _9+%9Y$ ·H_ { 9K>IY%>>H_$ _9+%"_93 tor %>KH73"Z< ${ 9 3H\ %� 9Z$Y I %Z39_Y$7Z3"Z< ${9 
e8#Y$9� Y{ H%K3 D9 $7z9Z %> ¼"${ v 9- >H$$7K Y9_£"\9 >_H£"39_ ¼9KK "Z 73£7Z\ 9l 

• J "339_Y Y{ 7KK ZH$ _7"Y9 _9+%9Y$ ·H_ 9Q$9ZYK\Z H· K"� 9 HZ ${ 9 K7Y$ 37# H· Y£D� "YY"HZ 3%9 $H ZHZ 
Y%D� "YY"HZ H· ${ 9"_ D"3Y HZ $"� 9 7Y J7 Zz ¼"KK ZH$ Dc "Z 7 >HY"$"HZ $H >_H£"39 7Z# Y%>>H_$ 7$ ${ 9 
K7Y$ � "Z%$9 7Y ${ 9 >H_$7K "Y � 7Z7<93 D# v 9- portaJ Y9_£"\ 9 >_H£"39sl 

• J "339_ Y{ 7KK not _7"Y9 _9+%9Y$ ·H_ H··K"Z9 Y%D� "YY"HZ H_ K7$9 Y%D� "YY"HZ Y"Z\9 } , )q, h 
Y%D� "YY"HZ "Y 7\ \9 >$93 only. 

• U7_$K# H_ "ZHH� >K9$9 Y%D� "YY"HZ H· D"3Y D# ${ 9 D$339_Y ¼"KK ZH$ D9 >_H\9YY93 7Z3 ¼"KK D9 
Y%� � 7_"K# _9•9\ $93l 

v 9- >H_$7K %Y7<9 E{ 7_<9/ 

IOY >9_ g 9£9·K%0 UHK"\# H· ${ 9 v 7- s J "339_ I Sena, Y{ 7KK >7# 7KK ${ 9 7>>K"\7 DK9 $_7ZY7\$"HZ \ { 7_<9Gs 
7ZZ%7K � "K9Y$HZ9 \{ 7_<9 $H v 9- 7$ ${9 $"� 9 HK 7\\ 9>$"Z< ${9 H_39_ 7Z3 Y7� 9 ¼"KK D9 >7#7D$9 D# ${ 9 
D"339_l J 7Zz Y{ 7KK ZH$ D9 K"7DK9 ·H_ 7Z# \HY$ I \ { 7_<9Y 7>>K"\7 DK9 I _9K7$93 to v H- >_H\ %_9� 9Z$l 

l Section 6: Selection~~ _ 

Lg $0) Y{ 7KK ·7\ "K"$7$9 ${ 9 \ >9ZKZ+ H· D"3Y D# ${ 9 J 7Zz HZ wt Gc1GwcwA 7$ ${ 9 733_9YY � 9Z$"HZ93 qZ 
${ 9 Y\ { 93%K9 D9KH¼ "Z ·_HZ$ H· ${ 9 J"339_Yl !{ 9 qZY%_7Z\ 9 EH� >7Z# �7 # 39>%$9 ${9 "_ 7%$DH_"=93 
_9>_9Y9_Z7·K£9 V, H$ � H_9 ${ 7Z HH9a ·H_ 7 Y7"3 >_H>HY7Kl 

! { 9 Y9KL\ $KHZ >_H\9YY9Y \HZY"Y$ H· $¼H Y$7<9YM 
• qZ ${ 9 ·"_Y$ Y$7<9s ${ 9 J 7ZzI D_Hz9_ ¼"KK 9£7K%7$9 ${ 9 $9\ { Z"\7 K D"3Y for 7Z ${ 9 >7_$"\">7Z$Y 7Z3 ${ 9 

D"339_Y ¼{ H 7<_99 $H 7KK $9_� Y 7Z3 \HZ3"$"HZY H· ${ 9 $9Z39_ will D9 39\ K7_93 7Y K9\ { Z"\7 KK# 
+%7K"·"93 ·H_ ·"Z7Z\ "7K D"3l ! { 9 ·"Z7Z\ "7K D"3 ¼"KK D9 H>9Z93 "� � 93"7$9K# 7·$9_ H>9Z"Z< H· $9\ { Z"\7 K 
D"3s 

• qZ ${9 Y9\HZ3 Y$7<9s ${9 ·"Z7Z\ "7K D"3Y H· $9\{ Z"\7 KK# +%7K"·"93 D"339_Y ¼"KK D9 H>9Z93 7Z3 ) P 
V\ HZYHK"37$93 >sG9� "%� H· 7Z ${ H >HK"\ "9Ya 7� HZ<YK ${ 9� O£""" D9 7¼7_393 ${ 9 $9Z39_l 

v 9Z9_7lq qZY$_%\ $"HZ $H "ZY%_7Z\ 9 \ H� >7Z"9Y >7_$"\ ">7$"Z< "Z ${ 9 $9Z39_ >_H\ 9YYM 
Pl !{ 9 ! 9Z39_ ¼"KK D9 7¼7_393 $H ${ 9 qZY%_9_ ¼{ H 7<_99Y $H 7KK ${ 9 >HK"\# $9_� Y f \ HZ3"$"HZY 7Y 

� 9Z$"HZ93 "Z ${ 9 $9\ { Z"\7 K D"3 39\ K7_7$"HZYl 
2. } ··9_Y "Z\ K%3"Z< ${ HY9 _9\ 9"£93 K7$9 H_ "Z\H� >K9$9 H··9_Y Y{ 7KK ZH$ be \ HZY"39_93 ¼"${H%$ 

7YY"<Z"Z< 7Z# _97YHZ ¼{ 7$YH9£9_l J 7Zz H· J 7_H37 _9Y9_£9Y T{ 9 $"<{ $ $H � 7z9 7Z# \ { 7Z<9 "Z � 9 
$9_� Y 7Z3 \ HZ3"$"HZY H· H··9_ D9·H_9 H>9Z"Z< K{ 7 >_K\7 D"3 "Z\K%3"Z< ${ 9 K7Y$ 37$9 ·H_ Y%D� "YY"HZ 
H· J "3Yl 

vo·$$KZ_lK ] ] ] l operatlons & ~rvicc) Oepatlmetit ■



Bank of Baroda 

3. The offer should be neatly typed and there should be no hand-written addition/alterations. Such 
additions/alterations will make the offer ineligible. Details must be completely filled up, Sank of 
J 7_H37 � 7# $_97$ H··9_Y ZH$ 73{ 9_"Z< $H ${ 9Y9 <%"39K"Z9Y 7Y %Z7\ \ 9>$7DK9l 

4. Clarifications to the tender may be sought from (with a copy to 
KZY%_7Z\ 9l{ HC D7ZzH$D7_H37lEj lqj aM 
7a - _l L � 7� 7${ J , 7K\ z9_s R9>%$# - 7Z7<9_s - "Y LZ7Z3 g 7${" qZY%_7Z\ 9 J _Hz9_Y K$3s { 9 \7 Z 

\ HZ$7\ $93 HZ 7202020381, 022-49093-097, h � 7"KGqRG 7� 7_Z7${ Z7"\ z9_C _7K{Ks\ H� 
Da - _Y - HZ7K" W7Y� zs LYY"Y$7Z$ ' "\ 9 U_9Y"39Z$s - "Y LZ7Z3 g 7${ " qZY%_7Z\ 9 J_Hz9_Y K$3s Y{ 9 

\7 Z \HZ$7\$93 HZ 8850924840, 022-49093097, h � 7"KGqRG � HZ7K"¼7YZ"zC _7${ "l\ H� 
\ a - _l - 7#7Zz 8{ 7_� 7s LYY"Y$7Z$ '" H9 U_9Y"39Z$s - "Y LZ7Z3 g 7${ " qZY%_7Z\ 9 J_Hz9_Y )$3s { 9 

\ 7Z \ HZ$7\ $93 HZ 9029867595, 022-49093029, h � 7"KGqR• � 7#7ZzY{ 7_� 7C _7${ "l\H� 
3a - _l LZ%• J7<_"s '" \9 U_9Y"39Z$s - "Y LZ7Z3 g 7${ " qZY%_7Z\9 J _Hz9_Y )$3s { 9 \ 7Z \ HZ$7\$93 HZ 

8097353527, 022-49093029, h � 7"KGqRG 7Z%"D7<_"C _7K{"l\ HsZ 
e) Ms. Nivya Rai, Vice President, Mis Anand Rathi Insurance Brokers Ltd, she can contacted 

HZ +91-9869722668, 022-49093001, h � 7"KGqRG Z"£#7_7"C _7${ "l\ H� 
·a - _l , "z{ "K v 7•_9 l 89Z"H_ '" H9 U_9Y"39Z$s -" Y LZ7Z3 g 7${ " qZY%_7Z\ 9 J _Hz9_Y ) $3s { 9 \ 7Z D9 

\ HZ$7\$93 HZ +91-7977671443, 022-4909 3023. h � 7sPGqRG □"zKa·K<7•_9C _7${ "s\ H� 
5. ) 7Y$ 37$9 ·H_ Y99z"Z< \ K7_"·"\ 7$"HZY HZ ${ 9 $9Z39_ Y{ 7KK D9 D# 11-03-2025. 
6. In case the selected bidder withdraws his offer, Bank reserves right to take such action as It 

deems fit, including claim of damag,:_s against the Bidder. 
Section 7: Schedule 

Sr. 
Activity Time line No. 
g 9\9 ">$ H· +%9_"9Y HZK# ${ _H%<{ 
email on: 

insuranc-e.ho@!u!n~ofbaroda.co.io 

1 &marnathnaicker@mthi.com 
11-03-2025 monaliwasni!s@r2;thi.com 

anyjb29ri@.rathi.com 
TTKY] 7ZzY{7_� 7C _7KD"sMYTK� 
njyyarai@rathicom 
nikhitgajr~@rathi.com 

2 Pre-bid discussion 12-03-2025 at 16:00 b H%_Y 
1 Date & Time of submission of B,ds 24-03-2025 %>$H 15:00 bH%_Y 

- H39 H_ Y%D� "YY"HZ } ZK"Z9 HZK# VHZ v 9- UH_$7Ka 

4 Date and time for T echnicat Bid 
24-03-2025 %>$H 15:30 b H%_Y H>9Z"Z< 

5 R7$9 7Z3 $"� 9 tor m"Z7Z\ "7K J "3 Immediately after evaluation and acceptance of 
H>9Z"Z< ! 9\ { Z"\ 7K J "3Y 

qfN1Wt1 ~ mmf fcnml, Operations & services Depanmeot 



Bank of Baroda 

1 - _l L� 7_Z7${ J , 7"\ z9_ G R9>%$# - 7Z7<9_ 
EHZ$7\$ , Hl 2wcwcwc10Ps cwwGt5c5 1c52 
q3 M ] � 7_Z7${ j ] "] z9_$7T_7${ "ssw� 

wl Ms~ Monali Wasnik - Assistant Vice 
Pres,dent 
EHZ$7\$ , Hl 00Ac5wt 0t cs cwwGt5c5 1ccP 
Id : monal1w1snik®ratbi1,om 

1l - _s LZH• J 7<_" G ' "\9 U_9Y"39Z$ 
EHZ$7\$ , Hl 0c521A1Aw2s cwwGt 5c5 1cc P 
q3 M 7Z%•D7<_•C _7${ "l\ H� 

p Contact Person and details 4. Mr. Mayank Sharma - Assistant Vice 
President 
EHZ$7\$ , Hl 5cw50p2A5As cwwGt 5c5 1cw5 
Id: ma~ankS!Ji!J[ma@rath1.com 

Al - Yl Nivya g 7" G '" \9 U_9Y"39Z$ 
EHZ$7\ $ , Hl 50p52wwpp0s cww t 5c5 1cc0 
Id : nivyarai@rathj,cgm 

6. Mr, Nikhil Gajre - Senior Vice President 
EHZ$7\ $ , Hl 2522p2Pt t 1s cww t 5c5 1cw1 
q3 j "z{ "K77•_9$7T_7${ "ssw� 

g "<{ $ $H g 9•9\ $ J "3YM 
J 7Zz _9Y9_£9Y ${ 9 7DYHK%$9 7Z3 %Z\ HZ3"$"HZ7K _"<{ $ $H _9•9\ $ ${ 9 _9Y>HZY9 $H ${ "Y ! 9Z39_ 
document if i1 is not in accordance with its requirements and no correspondence will be 
9Z$9_$7"Z93 D# ${ 9 J 7Zz "Z ${ 9 � 7$$9_l ! { 9 D"3 qY K"7DK9 $H D9 _9•9\ $93 "·M 

7a q$ "Y ZH$ "Z \ HZ·H_� "$# ¼"${ ${ 9 "ZY$_%\ $"HZY �9 Z$"HZ93 "Z ${ 9 ! 9Z39_ 3H\ %� 9Z$l 

Da q$ "Y ZH$ >_H>9_$# H_ 3%K# Y"<Z93l 

c) It is received after expiry of the due date and time. 

3a It "Y "Z\H� >K9$9 "Z\ K%3"Z< ZHZG ·%_Z"Y{ "Z< ${ 9 _9+%"_93 3H\ %� 9Z$Yl 

e) It is evasive or contains incorrect information. 
·a ! { 9_9 "Y \ 7Z£7YY"Z< H· 7Z# z"Z3s 

<a 8%D� "$$93 D# _9K7$93 >7_$"9Y 

{ a q$ "Y Y%D� "$$93 7Z#¼{ 9_9 H${ 9_ ${ 7Z ${ 9 >K7\ 9 � 9Z$"HZ93 "Z ${ 9 ! 9Z39_ 3H\ %� 9Z$l 

Further Bank reserves the rights to: 

7a g 9•9\ $ any H_ 7KK _9Y>HZY9Y _9\ 9"£93 "Z _9Y>HZY9 $H ${ 9 ! 9Z39_ 3H\ %� 9Z$l 

Da hQ$9Z3 ${9 x � 9 ·H_ Y%D� "YY"HZ H_ 7KK >_H>HY7KY 

\ a E7Z\9 K ${ 9 ! 9Z39_ 3H\ %� 9Z$ 7$ 7Z# Y$7<9s ¼"${ H%$ 7YY"<Z"Z< 7Z# _97YHZ ¼{ 7$YH9£9_l 

3a ' "Y] ${ 9 >K7\9 H· ¼H_KB H· ${ 9 D"339_ 

GfhlliM 1.'<l Ea'IV ftt3.rr'lr, Operations & Services Otpartment II 



• 

Bank of Baroda 

e) EHZ3%\ $ 7Z 7%3"$ H· qKK9 Y9_£"\9 Y >_H£"393 D# ${ 9 D"339_l 
·a LY\ 9_$7"Z "Z·H_� 7$"HZ ·_H� ${ 9 J7ZzY 7Z3 H${ 9_ "ZY$"K%$"HZY $H ¼{ "\ { ${ 9 D"339_Y { 7£9 

_9Z39_93 ${9"_ Y9_£"\9 Y ·H_ 9Q9\ %$"HZ H· Y"� "K7_ >_H•9\ $Yl 

<a g9£"Y9 7Z# >7_$ H· K{ 9 $9Z39_ 3H\%� 9Z$s D# >_H£"3"Z< 7 £/_K$K9Z 7339Z3%� 7K 7Z# Yq7<9 
$"KK ${9 7¼7_3 H· ${ 9 \HZ$_7\ $l ! { 9 J 7Zz _9Y9_£9Y ${9 _"<{ $ $H "YY%9 _9£"Y"HZY $H ${ "Y $9Z39_ 
3H\ %� 9Z$ 7$ 7Z# $"� 9 D9·H_9 ${9 7¼7_3 37$9l ! { 9 7339ZH%� Yl "· 7Z#l Y{ 7KK D9 >%DK"Y{ 93 
HZ J 7ZzoY ¼9DY"$9 HZK#l 

v 9Z9_7y ! 9_� Y 7Z3 \ HZ3"$"HZY/ 

PlPl !{ 9 ! 9Z39_ 3H\%� 9Z$ "Y Z] _9\ H� � 9Z37·K\ Z/ offar to 9Z$9_ "Z$H 7 \HZ$_7\$l 7<_99� 9Z$ H_ 7Z# 
H${ 9_ 7__7Z<9� 9Z$s "Z _9Y>9\$ H· ${ 9 Y9_£"\9 Ys !{ 9 >_H£"Y"HZ H· ${ H Y9_£"\9Y "Y Y%D•9\ $ $H 
HDY9_£7Z\9 H· Y9K9\$"HZ >_H\9YY 7Z3 7>>_H>_"7$9 3H\%� 9Z$7$"HZ }} "Z< 7<_993 D9$¼99Z ${ 9 J 7Zz 
7Z3 9Z# Y%\\ HYY_%K J "339_ 7Y "39Z$"·"93 D# ${ 9 J7 Zzs 7·$9_ \ H� >K9$"HZ H· ${ 9 Y9K9\ %\Z >_H\9YY 7Y 
39$7"K93 "Z ${"Y 3H\ %� 9Z$l 

Plwl qZ·H_� 7$"HZ U_H£"393M ! { 9 ! 9Z39_ 3H\ %� 9Z$ \HZ$7"ZY Y$7$9� 9Z$Y 39_"£93 ·_H� "Z·H�" 7$"HZ ${7$ 
"Y D9K"9£93 $H D9 $_%9 7Z3 _9K"7DK9 7$ ${ 9 37$9 HD$7"Z93 DH$ 3H9Y ZH$ >%_>H_$ $H >_H£"39 7KK H· ${9 
"Z·H_� 7$"HZ ${ 7$ � 7# D9 Z9\ YYY9_# H_ 3\ YK$7D$9 $H 9Z7D$H 7Z "Z$9Z3"Z< \ HZ$_7\$"Z< >7_$# $H 
39$9_� "Z9 ¼{ 9${ 9_ 0< ZH$ $H 9Z$9_ "Z$H 7 \HZ$_7\ $ H_ 7__7Z<9� 9Z$ with ${9 J 7Zz "Z _9K7$"HZ KH ${ 9 
>_H£"Y"HZ H· Y9_£"\9 Yl , 9"${ 9_ ${H J7 Zz ZH_ 7Z# H· "$Y 3"_9\ $H_Yl H··$99_Ys 9� >KH#99Ys 7<9Z$Ys 
_9>_9Y9Z$7$"£9l \ HZ$_7\ $H_Ys H_ 73£"Y9$Y <"£9Y any _9>_9Y9Z_7ZHZ or ¼7__7Z$# V¼{ 9${9 _ H_7K H_ 
¼_"$$9Zas 9Q>_9YY H_ "� >K·93 7Y to ${ 9 7\ \%_7\ #s %>37$"Z< H_ \ H� >K9$9Z9YY H· 7Z# ¼_"$"Z<Yl 
qZ·H_� 7$"HZ H_ Y$7$9� 9Z$ <"£9Z H_ � 739 qZ this ! 9Z39_ 3H\ %� 9Z$l 

Pl1l mH_ g YY>HZ39Z$ } ZK#M ! { 9 ! 9Z39_ 3H\%� 9Z$ qY "Z$9Z393 YHK9K# ·H_ ${ 9 "Z·H_� 7K·HZ H· ${9 >7_$# $H 
¼{ H� "$ "Y "YY%93 Ve${ 9 g 9\">"9Z$e H_ "the g 9Y>HZ39Z$e@ 7Z3 ZH H${ 9_ >9_YHZ H_ H_<7Z"=7$"HZl 

Pl t l EHY$Y J H_Z9 D# g 9Y>HZ39Z$YM L x \ HY$Y 7Z3 9Q>9ZY9Y V¼{ 9${ 9_ "Z $9_� Y H· $"� 9 H_ � HZ9#a 
qZ\ %__93 D# ${9 g 9\ ">"9Z$I g 9Y>HZ39Z$ PZ 7Z# ¼7# 7YYHH7$93 ¼"${ ${ 9 39£9KH>� 9Z$s >_9>7_7$"HZ 
7Z3 Y%D� "YY"HZ H· _9Y>HZY9Yl "Z\ K%3"Z< D%$ ZH$ K"� "$93 $H 7$$9Z37Z\ 9 7$ � 99$"Z<Ys 3"Y\ %YY"HZYs 
39� HZY$_7$"HZYs 9$\ l 7Z3 >_H£"3"Z< 7Z# 733_$"HZ7K "Z·H_� 7$"HZ _9+%"_93 D# ${ 9 J 7Zzl ¼"KK D9 DH� 9 
9Z$"_9K# 7Z3 9Q\K%Y"£9K# D# ${ 9 g 9\ ">"9Z$I g9Y>HZ39Z$l 

PlAl , H ) 9<7y g 9K7$"HZY{ ">M , H D"Z3"Z< K9<7K _9K7$"HZY{ "> ¼"KK 9Q"Y$ D9$¼99Z 7Z# H· ${ 9 g9\ ">"9Z$Y I 
g 9Y>HZ39Z$Y 7Z3 ${9 J 7lZz %Z$"y 9Q9\%$"HZ H· 7 \HZ$_7\$%7K 7<_99� 9Z$ $H ${ 9 ·%KK Y7$"Y·7\ $"HZ H· 
${9 J 7Zzs 

Plpl g 9\">"9Z$ } DK"<7$"HZ $H qZ·H_� q$Y9K·M ! { 9 g 9\ ">"9Z$ � %Y$ 7>>K# "$Y H¼Z \ 7_9 7Z3 \HZ3%\ $ "$Y H¼Z 
"Z£9Y$"<7$"HZ 7Z3 7Z7K#Y"Y _Z<7_3"Z< 7Z# "Z·H_� 7$"HZ HHZ$7"Z93 "Z ${ 9 ! 9Z39_ 3H\ %� 9Z$ 7Z3 ${ 9 
� 97Z"Z< 7Z3 q� >7\ $ H· ${ 7$ "Z·H� K7KKHZl 

Pl2l h£7K%7$"HZ H· }· ·9_Yl/ h7\ { g 9\">"9Z$ 7\ zZH¼K93<9Y 7Z3 7\ \9 >$Y ${ 7$ ${ 9 J 7Zz � 7#s "Z "$Y YHKH 
7Z3 7DYHK%$9 3"Y\ _9$"HZs 7>>K# ¼{ 7$9£9_ \$"K9_"7 "$ 399� Y 7>>\ H>_"7$9 "Z ${9 Y9K9\ $"HZ H· J "339_s 
ZH$ K"� "$93 $H ${ HY9 Y9K9\$"HZ \ _"$9_"7 Y9$ H%$ qZ ${ "Y ! 9Z39_ 3H\ %� 9Z$ 

1.8. ! { H "YY%7Z\9 H· ! 9Z39_ 3H\%� 9Z$ "Y � 9_9K# 7Z qZ£"$7$"HZ $H H··9_ 7Z3 � %Y$ ZH$ D9 \HZY$_%93 7Y 
7Z# 7<_Z9� 9Z$ H_ \HZ$_7\ $ H_ 7__7Z<9� 9Z$ ! { H D"339_Y %Z\ HZ3"$"HZ7KK# 79zZH¼K93<9Y D# 
Y%D� "KK"Z< its _9Y>HZY9 $H ${ "Y ! 9Z39_ 3H\ %� 9Z$ ${7$ it {7 Y ZH$ _9K"93 HZ 7Z# "397s "Z·H_� 7$"HZl 
Y$7$9� 9Z$s _9>_9Y9Z$7$"HZs H_ ¼7__7Z$# <"£9Z "Z ${ "Y ! 9Z39_ 3H\%� 9Z$l 

4fhnt,r.:r $_=_ ] ] l } >9_7$"HZY f 89- 998/ Department 



Bank of Baroda 

Pl5l L\\ 9>$7Z\ 9 H_ ! 9_� YM ${ 9 D"339_Y ¼"KKs D# s\ Y>HZ3KZ< $H ${ 9 J 7ZzoY ! 9Z39_ 3H\%� 9Z$s D9 
399� 93 $H { 7£9 7\\ 9>$93 ${ 9 $9_� Y 7Y Y$7$93 "Z ${ "Y ! 9Z39_ 3H\%� 9Z$ 

Ps Pcl } ZK# HZ9 Y%D� "YY"HZ H· _9Y>HZY9 $H ! 9Z39_ 3H\ %� 9ZK D# 97\ { g 9Y>HZ39Z$ ¼"KK D9 >9_� "$$93l 

PlPPl ! { 9 J 7Zz 9Q>9\ $Y ${ 9 J"339_ $H 73{ 9_9 $H ${ 9 $9_� Y H· ${ "Y $9Z39_ 3H\%� 9Z$ 7Z3 ¼H%K3 Z}q 
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Pl15l U_9K"� "Z7_# 8\ _%$"Z# G !{ 9 J7Zz ¼"KK Y\ _%$"Z"=9 K{ 9 H··9_Y $H 39$9_� "Z9 ¼{ 9${ 9_ ${ 9# 7_9 
\H� >K9$9s ¼{ 9${9 _ 7Z# 9__H_Y { 7£9 D99Z � 739 "Z ${9 H··9_s ¼{ 9${ 9_ _9+%"_93 3H\ %� 9Z$7$"HZ { 7Y 
DHHZ _%_Z"Y{ 93s ¼{ 9${ 9_ ${ 9 3H\%� 9Z$Y { 7£9 D99Z >_H>9_K# 8"<Z93l 7Z3 ¼{ 9${ 9_ q$9� Y 7_\ 
+%H$93 7Y >9_ K{ 9 Y\{ 93%K9s ! { H J7Zz �7 #s 7K "$Y 3"Y\_H$·HZs ¼7"£9 7Z# � "ZH_ ZHZG\HZ·H� P"$# °' 
7Z# � "ZH_ 39·"\"9Z\ # "Z 7Z H··9_l ! { "Y Y{ 7KK D9 D"Z3"Z< HZ 7KK D"339_Y 7Z3 ${ 9 87Zz _9Y9_£9Y ${ 9 
_y<{ $ ·H_ Y%\ { ¼7"£9_Y 7Z3 ${ 9 J 7ZzoY 39\"Y"HZ � ${ 9 � 7$$9_ ¼"KK D9 ·"Z7yl 

Plt cl EK7_"·"\ 7$"HZ H· } $$9_Y G ! H 7YY"Y$ qZ ${ 9 Y\_%$"Z#s 9£7K%7$"HZ 7Z3 HH� >7·"YHZ H· H·$9_Ys ${ 9 J7Zz 
� 7#l 7$ "$Y 3"Y\_9$"HZs 7Yz YH� 9 H_ 7KK D"339_Y ·H_ \·7_"·"\ 7$"HZ H· ${ 9"_ H··9_l !{ 9 J7Zz { 7Y ${ 9 
_"<{ $ $H 3"Y+%7K"·# ${H D"339_ ¼{ HY9 \ e7_"·"\ 7$"HZ "Y ·H%Z3 ZH$ Y%"$7DK9 $H ${ 9 >_H>HY93 >_H•9\ $l 

Plt Pl , H EH� � "$� 9Z$ Pc LH\9>$ ) H¼9Y$ D"3 H_ LZ# ! 9Z39_ G ! {9 J7Zz Y{ 7KK be %Z39_ ZH HDK"<7$TH·K $H 
7\ \9 >$ ${9 KH¼9Y$ >_"\9 D"3 H_ 7Z# H${ 9_ H··9_ _9\ 9"£93 "Z _9Y>HZY9 $H ${ "Y ! 9Z39_ ZH$"\9 7Z3 Y{ 7KK 
be 9Z$"x 93 $H _9•9\$ 7Z# H_ 7KK H··9_Y "Z\K%3"Z< ${HY9 _9\ 9"£93 K7$9 H_ "Z\ H� >K9$9 H··9_Y ¼"${H%$ 
7YY"<Z"Z< 7Z# _97YHZ ¼{ 7$YH9£9_l 

Plt wl h_7Y%_9Y H_ LK$9_7$"HZY G ! { 9 H··9_Y \HZ$7"Z"Z< 9_7Y%_9Y H_ 7K$9_7$"HZY Wyx ZH$ D9 \ HZY"39_93l 
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� %Y$ D9 \ H� >K9$9K# ·"KK93 %>l EH\_9\" "Z·H_� 7x HZ H· ${9 Y9_£"\9 Y D9"Z< H··9_93 � %Y$ DH ·"KK93 "Zs 
m"KK"Z< %> H· ${ 9 KZ·H�s 7$"HZ %Y"Z< $9_� Y Y%\ { 7Y "'OK". e7\\ 9>$93os eZH$93es o7Y <"£9Z "Z D_H\ { %_9I 
� 7Z%7Ke "Y ZH$ 7\ \ 9>$7DK9l ! { 9 J 7Zz � 7# $_97$ ${ 9 H··9_Y ZH$ 73{ 9_"Z< Pc ${ 9Y9 <%"39K"Z9Y 7Y 
%Z7\ \9 >$7DK9l 

Plt 1l U_"H9 R"Y\%YY"HZ G q$ "Y 7DYHK%$9K# 9YY9Z$"7K ·H_ $D9 J"339_Y $H +%H$9 ${ 9 yH¼9Y$ >_"\9 7K ${ 9 %� 9 H· 
� 7z"Z< ${ 9 HK·9_ "Z ${ 9"_ H¼Z "Z$9_9Y$ ! { 9 J7Zz _9Y9_£9Y ${9 _"<{ $ $H 3H >_"\ 9 3"Y\H£9_# 7Z3 
9Z<7<9 ${9 Y%\ \9 YY·%K D"339_ qZ 3"Y\ %YY"HZY HZ ${9 >_"\ 9Y +%H$93l 

Pltt lK· ${ 9 J7Zz "Y ZH$ Y7$"Y·"93 ¼"${ ${ 9 Y>9\"·"\ 7$"HZY 7Y Y>9\ "·"93 "Z ${ 9 $9Z39_ 3H\%� 9Z$ 7Z3 
HDY9_£9Y � 7•}·o 39£"7$"HZYs ${ 9 D"3Y H· Y%\{ D"339_Y ¼"KK ZH$ D9 Y{ H_$G$"Y$93 ·H_ ·%_${ 9_ 9£7K%7$"HZl 
,H _%_${ 9_ 3"Y\ %YY"HZY Y{ 7KK D9 9Z$9_$7"Z93 ¼"${ Y%\ { D"339_Y "Z _9Y>9\ $ H· ${9 Y%D•9\$ D"3l 

P lt Al !{ 9 J "339_ Y{ 7KK >9_·H_� "$Y HDK"<7$"HZY %Z39_ ${ "Y ! 9Z39_ 7Y 7Z "Z39>9Z39Z$ \ HH$_7\ $H_l 7Z3 
Y{ 7KK ZH$ 9Z<7<9 Y%D\HZ$_7\ $H_Y $H >9_·H_� 7Z# H· ${ 9 R9K"£9_7DK9Y H_ 89_£"\9 Y ¼"${H%$ ${ 9 >_"H_ 
>9_� ·YY"HZ ·_H� J7Zzl , 9"${9_ ${ "Y ! 9Z39_ ZH_ ${ 9 J "339·oY >9$·Hs� 7Z\ 9 H· HDK"<7$"HZY %Z39_ ${ "Y 
! 9Z39_ Y{ 7KK \ _97$9 7Z 7YYH\"7$"HZs >7_$Z9_Y{ ·>s •H"Z$ £9Z$%_9l H_ _9K7$"HZY{ "> H· >_"Z\ ">7K 7Z3 
7<9Z$l � 7Y$9_ 7Z3 Y9_£7Z$s H_ 9� >KH#9_ 7Z3 9� >KH#99s D9$¼99Z ${ 9 J7Zz 7Z3 ${ 9 J"339_ H_ "$Y 
9� >KH#99Yl Y%D\HZ$_7\$H_/ 7Z3 Z9"${ 9_ U7_$# Y{ 7KK { 7£9 ${ 9 _"<{ $s >H¼9_ H_ 7%${ H_"$# V¼{ 9${9_ 
9Q>_9YY93 H_ "� >K"93a $H 9Z$9_ "Z$H H_ 7YY%� 9 aoy 3KK$# H_ obligatio,1 HZ D9{ 7K· H· ${ 9 H${ 9_ U7_$#l 

Plt pl ! { H J "339_ Y{ 7KK YHK9K# D9 _9Y>HZY"DK9 ·H_ 7KK >7#� 9Z$Y V"Z\K%3"Z< any Y$7$%$H_# >7#� 9Z$Ya $H "$Y 
9� >KH#99Y 7Z3 I H_ Y%DG\HZ97\ $H_Y 7lZ3 Y{7l x 9ZY%_9 ${ 7$ 7$ ZH $"� 9 Y{ 7KK "$Y 9� >KH#99Ys 
>9_YHZZ9K H_ 7<9Z$Y { HzP ${9� Y9K£9Y H%$ 7Y 9� >KH#99Y H_ 7<9Z$Y H· ${ H J7Zzs ZH_ Y99z $H D9 
$_97$93 7Y 9� >KH#99Y H· ${9 J7_"z ·H_ 7Z# >%_>HY9s "Z\ K%3"Z< \ K7"_ZY H· 9Z$"$K9� 9Z$ $H ·_"Z<9 
D9Z9·"$Y >_H£"393 D# ${ 7 J7Zzs H_ ·H_ 7Z# z"Z3 H· "Z\H� 9 H_ D9Z9·"$Yl !{9 J "339_ 7z. Z9 Y{ 7KK $"K9 
7KK 7>>K"\ 7DK9 $7Q _9$%_ZY ·H_ 7KK H· "$Y >9_YHZZ9K 7YY"<Z93 { 9_9%Z39_ "Z 7 � 7ZZ9_ \ HZY"Y$9Z$ ¼"${ 
"$Y Y$7$%Y 7Y 7Z "Z39>9Z39Z$ \HZ$_7\ $H_ H· Y9_£"\9 Y/ 7Z3 ${ 9 J"339_ ¼"KK � 7z9 7% _Z+%"_93 
>7#� HZ$Y 7Z3 39>HY"$Y H· $7Q9Y "Z 7 $"� 9K# � 7ZZ9_l 
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Plt 2l ! 9Z39_ _HY>HZY9Y _L\9 K£93 7K$9_ K{J 3973K"Z9 ·H_ z. 3<� 9Z$ H· $9Z39_Y � 7# D9 _9<"Y$9_93 D# ${9 
J 7Zz 7Z3 � 7# D9 \ HZY"39_93 7Z3 9£7K%7$93 D# ${ 9 9£7K%7$"HZ $97� 7$ ${ 9 7DYHK%$9G 3"Y\ _9$"HZ H· 
${9 J 7Zzl g 9Y>HZ39Z$Y 7_9 $H >_H£"39 39$7"$Ul3 9£"39Z\ 9 $H Y%DY$7Z$"7$9 ${ 9 _97YHZY ·H_ 7 K7$9 
$9Z39_ Y%D� "YY"HZl It Y{ H%K3 D9 \ K97_K# ZH$93 ${ 7$ ${9 J7 Zz { 7Y ZH HDK"<7$"HZ $H 7\\ 9>$ H_ 7\$ HZ 
7Z# _97YHZ ·H_ 7 K7$9 Y%D� "$$93 _9Y>HZY9 $H $9Z39_l ! { 9 J 7Zz {7 Y ZH K"7D"K"$# $H 7Z# g 9Y>HZ39Z$ 
¼{H KH3<9Y 7 K7$9 $9Z39_ _9Y>HZY9 ·H_ 7Z# _97YHZ ¼{ 7$YH9£9_l 
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L ZZ9KVox_HGP 

Date: 

LYY"Y$7Z$ v 9Z9_7K - 7Z7<9_s 
b 973 } ··"\9 s 
J7 Zz H· J 7_H37s 2eo mKHH_s J 7_H37 J {7 £7Zs 
g E } %KT7s LKz7>%_"s ' 73H37_7 G 15c cc2 

R9\ K7_7$"HZ ·H_ ! 9\ { Z"\ 7K J "3 

R97_ 8"_s 

! { "Y "Y ¼"${ _9·9_9Z\ 9 $H ${9 $9Z39_ 37$93 GG·H_ ' 7_"H%Y v 9Z9_7K qZY%_7Z\9 UHK"\# H· - IY 
J 7Zz H· J 7_H37l W9 
{ 9_9D# 7<_99 $H ${ 9 7Z ${ 9 $9_� Y 7Z3 \ HZ3"$"HZY H· ${ 9 >_H>HY7K 7Y Y$7$93 "Z ${ 9 $9Z39_ 3H\ %� 9Z$l 
! { 9 j %H$9Y Y%D� "$$93 to ${ 9 J 7Zz 7_9 7·$9_ <9$$"Z< ${ 9 _9+%"_93 7>>_H£7KY ·_H� ${ 9 EH� >H$9ZK 
L%${H_"$"9Y H· H%_ \ H� >7Z#l 

In case of any deviations in tho said proposal, It should come as s soparate document 
attached with this declaratlon YH that the evaluation of the same is easy. The Technical bid 
should be submitted on the company's letter head and should bear the company's seal and 
the name, designation and signature of the Authorised Signatory of the company along with 
stamped f signed tender aocumeat by the Authotised Signatory. 

+] $y"$o"H_K 1.rcf ~ ·7y·"2_s } >9_$"$"HZY & 89_£"\ 9Y } ] >/s_$� 9Z$ 
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Annexure 2 

R7$9M 
LYY"Y$7Z$ v 9Z9B7K - 7Z7<9_s 
b 973 } ··"\ 9s 
J 7Zz H· J 7_H37s 2111 mKHH_s J 7_H37 J { 7£7Zs 
gE R%$_7s LKz7>%_"s ' 73H37_7 G 15c cc2 

R9\ K7_7$"HZ ·H_ m"Z7Z\ "7K J "3 

R97_ 8"_s 

! { "Y "Y with _9·9_9Z\ 9 $H ${ 9 $9Z39_ 37$93 GGG·H_ ' 7_"H%Y v 9Z9_7K qZY%_7Z\ 9 UHK"\ # H· -" Y 
J 7Zz H· J 7_H37l W9 { 9_9D# 7<_H9 $H ${ 9 7Z ${ 9 $9_� Y 7Z3 \ HZ3"$"HZY H· K{ 9 >_H>HY7K 7Y Y$7$93 "Z ${ 9 
$9Z39_ 3H\ %� 9Z$l ! { "Y m"Z7Z\"7K D"3 Y%D� "$$93 $H ${9 J 7Zz "Y 7·$9_ <9$$"Z< ${9 _9+%"_93 7>>_H£7KY 
·_H� ${ 9 EH� >9$9Z$ L%K{HKo"$"9Y H· H%_ \ H� >7Z#l 

, 7� 9 H· ${ 9 UHKK9# 

] 4/J7]Z]z]9s]K]Z]9� Z"$# KZY%_7ss\ 9 PolicyP 

VKZ\ Ks UK93<93 v HK3a in INR 
J 7Zz9_Y qZ39� Z"$# UHKK9# 

VK� 9T$T7$"HZ7K } >9_7$"HZYa "Z GBP 

~'N"'e'-"t--,•.-,GsT Total 
Premlu.~m.....,,.__ _.e;remiu,m 

, HPcl U_9� "%� ·H_ J 7Zz9_ qZ39� Z"$# qZY%_7Z\ 9 V"Z\ Kl UK93<93G v HK3a $H D9 +%H$93 "Z q, g ¼{ 9_97Y 
·H_ J 7Zz9_Y qZ39� Z"$# UHK"\# ?qZ$9_Z7$"HZ7K } >9_7$"HZYas >_9� "%� $H D9 +%H$93 "Z v J Ul 

1he financial bid should be submitted HZ the company's letter head and should bear the 
company's seal and the name, designation and signature of the Authorised Signatory of the 
company. 

~ ~ ~ f.'t3tm. } >9_7$"HZd f 8 "M"_£"BM9Y R9>7_$� 9Z$ 



tl'it1 3ll'!li i11Jh:1 Bank of Baroda 

L, , h ; x g hG1 

PRT; CONTRACT INTEGRITY PACT 
(TO BE STAMPED AS AN AGREEMENT) 

J9$¼99Z 

JL , ( } m J L g } RL l 7 DH3# \ H_>H_7$9 \HZY$"$%$93 %Z39_ P{ 9 >_H£PYPHZY of J 7Zz"Z< 
EH� >7Z"9Y VL\+ %"Y"$"HZ 7Z3 ! _7ZY·9_ H· x Z39_$7z"Z<Ya L\ $s P52c 7Z3 { 7£"Z< "$Y EH_>H_7$9 
} ··"\ 9 7$ J 7_H37 EH_>H_7$9 E9Z$_9l EGwps v GJ KH\zs J7Z3_7G( %_K7 EH� >K9Qs 87Z3_7 h7Y$s 
- %� D7" t cccAP V{ 9_9"Z7·$9_ _9·9__93 KH 7Y eJ } J e/ ¼{ "9{ 9Q>_9YY"HZ Y{ 7KKl %ZK9YY "P D9 
_9>%<Z7Z$ $H ${ 9 �9 7Z"Z< H_ \HZ$9Q$ ${ 9_9H·l D9 399� 93 $H � 97Z 7Z3 "Z\K%39 K$Y 
Y%\ \9 YYH_Y 7Z3 7YY"<ZY@M 

LZ3 

llllll lllll s 7 \H� >7Z# "Z\H_>H_7$93 %Z39_ ${ 9 ?qZ3"7Z@ EH� >7Z"9Y L\ $s P5Ap I wcP1 7Z3 
¼{ HY9 _9<"Y$9_93 H··"\ 9 "Y 7$ GsGGsGGGlsGGGGlllssss ${ _H%<{ "$Y 
7%${H_"=93 _9>_9Y9Z$7$"£9 - _l 4 { 9_9"Z7·$9B _9·9__93 $H 7Y · YK339_ es ¼{ "\{ 
9Q>_9YY"HZ Y{7KKs %ZK9YY "$ D9 _9>%<Z7Z$ $H ${ 9 � 97Z"Z< H_ \HZ$9Q$ ${ 9_9H·s D9 399� 93 $H 
� 97Z 7lZ3 qZ\K%39 "$Y Y%\\ 9YYH_Y 7Z3 >9_� "$$93 7YY"<ZYa 

U_97� DK9 

0c0 "Y 7 HZ9 H· ${H Z7$"HZ7K"=93 U8x J 7Zz { 7£"Z< "$Y >_9Y9Z\ 9 ${_H%<{ H%$ qZ3"7 7Z3 
H£9_Y97Y territories, J } J is committed $H ·7"_ 7Z3 $_7ZY>7_9Z$ >_H\ 93%_9 in 

7>>H"Z$"Z< H· "$Y H%$YH%_\9 Y9_£"\9 >_H£"39_Yl 

! { 9 J } J KZ$9Z3Y $H 7>>HKZM' Y9K9\$s %Z39_ K7"3 3H¼Z H_<7Z"=7$"HZ7K >_H\93 %_9Yl \ HZ$_7\ ' 
Y _H_ ll 

J } J £7K%9Y ·%Z \ H� >K"7Z\ 9 ¼"${ 7K$ _9K9£7Z$ K7¼Y H· ${ 9 K7Z3s _%K9Ys s9<%K7$"HZYs 9\HZH� "\ 
%Y9 H· _9YH%_\ 9Y 7Z3 H· _7"� 9YY I $_7ZY>7_9Z\ # "Z its _9K7$"HZY ¼"${ q$Y 0Gc39_VYa 7Z3I H_ 
EHZ$_7\$H_VYal 

qZ H_39_ $H 79KK"9£9 ${9Y9 <H7KYs ${ 9 J } J ¼"KK 7>>H"Z$ qZ39>9Z39Z$ hQ$9_Z7K - HZ"$H_Y Vqh- a 
¼{ H ¼sPP � HZ"$H$ ${ 9 ! 9Z39_ >_H\9YY 7Z3 ${9 9Q9\ %$"HZ H· ${ 9 \HZ$_7\$ ·H_ \H� >x 7Z\9 with 
${ 9 >s"Z\ ">K9Y � 9Z$"HZ93 7DH£9l 

Section 1 -Commitments of BOB 

?q► !{ 9 0c0 \ H� � "$Y q$Y9K· $H $7z9 7KK � 99Y%_9Y Z9\9 YY7_# $H >_9£9Z$ \H__%>$"HZ 
7Z3 $H HDY9_£9 ${ 9 $] KH¼"Z< >_"Z\ ">·9YMG 

7l No 9� >KH#99 H· ${ 9 0c0 l >H_YGHH7KK# H_ ${ _H%<{ "$Y ·7� "$# � 9� D9_Ys ¼"KK "Z 
\ HZZ9\ $"HZ ¼"${ ${9 ! 9Z39_ ·H_ l H_ ${ 9 9Q9\ %$"HZ of 7 \HZ$_9\ $s 39� 7Z3/ 
$7z9 7 >_H� "Y9 ·H_ H_ 7\\ 9>$l ·H_ Y9·· H_ ${ "_3 >9_YHZs 7Z# � HZ9$7_# H_ ZHZl 
� HZ9$7_# D9Z9·"$ ¼{ "9{ ${9 >9_YHZ qY ZH$ K9<7KK# 9Z $"$$93 $Hl 

Dl ! { 9 J } J ¼"KKs 3%_"Z< ${ 9 ! 9Z39_ >_H\ 9YY $_97$ 7KK J "339_VYa ¼"${ 9+%"K# 7Z3 
_97YHZl ! {9 J } J ¼"KK "Z >7_$"\ %K7_s D9$H_H 7Z3 3%_"Z< ${ 9 ! 9Z39_ >_H\9YYs 
>_H£"39 $H 7KK J K339_VYa ${ 9 Y7� 9 "Z·H_� 7$"HZ 7Z3 ¼"KK ZH$ >_H£"39 $H 7Z# 
J "339KoVYa \ HZ·"39Z$"7K I 733"$"HZ7K "Z·H_� 7$"HZ ${ _H%<{ ¼{ "\ { ${ 9 J "339_VYa 
\ H%K3 HD$7"Z 7Z 73£7Z$7<9 qZ _9K7$"HZ $H ${ H ! 9Z39_ >_H\9YY H_ ${9 \ HZ$_7\ $ 
9Q9\ %$"HZl 

j ·$s$MZ, "K V_s"��· ~sn.r. Va>PleP7$"HZY & Y9_£KH9P/ } 9>7_$� 9Z$ 



Bank of Barada 

\ l ! { 9 J } J ¼"KK � 7z9 9 Z39 7£H_ $H 9Q\ K%39 ·_H� ${ 9 Y9K9\ $"HZ 
>_H\ 9YY 7KK zZH¼Z >_9•%3"\ 93 >9_YHZYl 

Vwa q· ${ 9 0c0 HD$7"ZY qZ·H_� 7$"HZ HZ ${ 9 \HZ3%\ $ H_ 7Z# H· "$Y 
9� >KH#99Y ¼{ "\ { "Y 7 \ _"� "Z7K H··9Z\ 9 %Z39_ ${ 9 qUEI UE L\ $s H_ if 
_Z9_H D9 7 Y%DY$7Z$"£9 Y%Y>"\ "HZ "Z ${ "Y _9<7$3s ${ 9 0c0 ¼KKK 
"Z·H_� ${ 9 E{ "9· ' "<"K7Z\ 9 } ··"\9 _ 7Z3 "Z 733"$"HZ \ 7Z qZ"$"7$9 
3"Y\ ">K"Z7_# 7\ $"HZYl 

89\ $"HZ w G EH� � "$� 9Z$Y H· ${ 9 J P339_VYaI EHZ$_7\ $H_VYa 

?qa ! { 9 J "339_VYa I EHZ$$7\ $H_VYa \ H� � "$ ${ 9� Y9K£9Y $H $7z9 7KK 
� 97Y%_9Y Z9\ 9YY7_# $H >_9£9Z$ \ H__%>$"HZl ! { 9 J K339_VYa I 
EHZ$_7\ $HKoVYa \ H� � "$ ${ 9� Y9K£9Y $H HDY9_£9 ${ H ·HKKH¼"Z< 
>_"Z\">K9Y 3%_"Z< >7_$"\ ">7$"HZ "Z ${ 9 ! 9Z39_ >_H\9 YY 7Z3 3%_"Z< ${ 9 
\ HZ$_7\ $ 9Q9\ %$"HZl 

Zl !{ 9 J "339_VdaI EHZ$_7\ $H_$Ya ¼"KK ZH$l 3"_9\ $K# H_ ${ _H%<{ 7Z# 
H${9_ >9_YHZ H_ ·"_� s H··9_s >_H� "Y9 H_ <"£9 $H 7Z# H· ${ 9 0c0 
9� >KH#99Y "Z£HK£93 "Z ${ 7 ! HZ39_ >_H\ 9YY H_ ${ 9 9Q9\ %$"HZ H· 
${ 9 \ HZ$_7\ $ H_ $H 7Z# ${ "_3 >9_YHZ 7Z# � 7$9_"7K H_ H${ 9_ D9Z9·"$ 
¼{ "\ { { 9I Y{ 9 "Y ZH$ K9<7KK# 9Z$"$K93 KHs "Z H_39_ $H HD$7"Z "Z 
9Q\ { 7Z<9 7Z# 73£7Z$7+9 H· 7Z# z"Z3 ¼{ 7$YH9£9_ 3%_"Z< ${ 9 
! 9Z39_ >_H\ 9YY H_ 3%_"Z< ${ 9 9Q9\ %$"HZ H· ${ 9 \HZ$_7\ $ 

{ l ! { 9 J "339_VYa I EHZ$_7\ $H_VYa ¼"KK ZH$ 9Z$9_ ¼"${ H${ 9_ J "339_Y � $H 
7Z# %Z3"Y\ KHY93 7<_99� 9Z$ H_ %Z3v _Y$7Z3"Z<s ¼{ 9${ 9_ ·H_� 7K H_ 
"Z·H_� 7Kl ! { "Y 7>>K"9Y "Z >7_$"\ %K7_ $H >_"\ 9Ys Y>9\ "·"\7 $"HZYs 
\ 9_$"·"\ 7$"HZYl Y%DY"3"7"# \HZ$_7\ $Ys Y%D� "YY"HZ H_ ZHZGY%D� "YY"HZ H· 
D"3Y H_ 7Z# H${9_ 7\ $"HZY $H _9Y$_"\ $ \ H� >9$"$"£9Z9YY H_ $H "Z$_H3%\ 9 
\ 7_$9$K=7$$HZ "Z ${ 9 D"33"Z< >_H\9 YYl 

c. The J "339_?YaI EHZ$_7\ $H_VYa ¼"KK ZH$ \H� � "$ 7Z# H··9Z\ 9 %Z39_ ${9 
_9K9£7Z$ qUEI UE L\ $ ·%_${ 9_ ${ 9 J "339_VYa I EHZ$_7\ $H_VYa ¼"KK ZH$ £8Gc 
"� >_H>9_K#s ·H_ >%_>HY9Y H· \ H� >9$"$"HZ H_ >9_YHZ7K <7"Zs H_ >7YY HZ 
$H H${ 9_Ys 7Z# "Z·H_� 7$"HZ H_ 3H\%� 9Z$ >_H£"393 D# ${9 J c0 7Y >7_$ 
H· ${9 D%Y"Z9YY $9K7$"HZY{ ">s _9<7_3"Z< >K7ZYl $9\ { Z"\7 K >_H>HY7KY 7Z3 
D%Y"Z9YY 39$7"KYs "Z\ K%3"Z< "Z·H_� 7$"HZ \ HZ$7"Z93 H_ $_7ZY� "$$93 
9K9\ $_HZ"\7 x #l 

3l !{ 9 J "339_VYa I EHZ$_7\ $H_YVYa H· ·H_9"<Z H_"<"Z Y{ 7KK 3"Y\KHY9 ${ 9 
Z7� 9 7Z3 733_9YY H· K{9 L<9Z$YI _9>_9Y9Z$7$"£9Y "Z qZ3"7s q· 7Z#s 
8"� "K7_K# ${ 9 J "339_VYa IEHZ$_7\ $H_YVYa H· qZ3"7Z , 7$"HZ7K"$# Y{ 7KK 
·%_Z"Y{ ${ 9 Z7� 9 7Z3 733_9YY H$ ${ 9 ·H_9"<Z >_"Z\">7KYs ir 7Z#l 

\ l ! { 9 J"339_VYa I EHZK_7\$H_VYa ¼"KKs ¼{ 9Z >_9Y9Z$"Z< ${ 9"_ D"3s 
3"Y\KHY9 7Z# 7Z3 7KK >7#� 9Z$Y � 739l "Y \H� � "$$93 $H H_ "Z$9Z3Y $H 
� 7z9 $H 7<9Z$Ys D_Hz9_Y H_ 7Z# H${ 9_ "Z$9_� 93"7_"9Y qZ \HZZ9\ $"HZ 
¼"${ ${ 9 7¼7_3 H_ ${9 \ HZ$_7\ $l 

f. J K339_VYa I EHZ$_7\ KH_VYa ¼{ H { 7£9 Y"<Z93 K{ 9 qZ$9<_"$# U7\ $ Y{ 7KK 
ZH$ 7>>_H7\ { ${ 9 EH%_$d ¼{ "K9 _9>_9Y9Z$"Z< ${ 9 � 7$$9_ $H qhl - Y 
7Z3 Y{ 7KK ¼7"$ for ${ 9"_ 39\"Y"HZ "Z ${ 9 � 7$$9_l 

<l ! { 9 J "339_VYa I EHZ$_7l\ $H_VYa ¼"KK ZHK "ZY$"<7$9 ${ "_3 >9_YHZY $H 
\H� � "$ H··9Z\9 Y H%$K"Z93 7DH£9 H_ D9 7Z 7\ \ 9YYH_# $H Y%\ { 
H··9Z\ 9Yl 



Bank of Baroda 

89\ ZHZ 1 G R"Y+%7K"·"\ 7$"HZ ·_H� ! 9Z39_ >_H\ 9YY 7Z3 9Q\ K%Y"HZ 
·_H� ·%$%_9 \ HZ$_7\ $YM 

·· ${ 9 J "339_VYa IEHZ$_7\$H_VYas D9·H_9 7¼7_3 H_ 3%_"Z< 9Q9\ %$"HZ { 7Y 
\H� � "$$93 7 $_7ZY<_9YY"HZ ${ _H%<{ 7 £"HK7$"HZ H· 89\ $"HZ ws 7DH£9 H_ "Z 
7Z# H${ 9_ ·H_� Y%\ { 7Y $H >%$ ${ 9"_ _9K"7D"K"$# H_ \_93"DKK"K# "Z +%9Y$"HZs 
${ 9 J } J "Y 9Zx x 93 KH 3"Y+%7K"·# ${ 9 J "33H·VYa I EHZ$_7\$H_VYa ·_H� ${ 9 
! 9Z39_ >_H\9 YY H_ K7z9 7\ $"HZ 7Y >9_ K7¼ "Z ·H_\9 V 

89\ $"HZ t • EH� >9ZY7$"HZ ·H_ R7� 7<9Y 

VPa q· ${ 9 J } J { 7Y 3"Y+%7K"·"93 qKK9 J "339_VYa ·_H� ${ 9 ! 9Z39_ >_H\ 9YY >_"H_ 
$H ${9 7¼7_3 7\\ H_3"Z< $H 89\ $"HZ 1s K{ 9 J } J "Y 9Z$"$K93 $H 39� 7Z3 7Z3 
_9\ H£9_ ${ 9 37� 7<9Y 9+%"£7K9Z$ $H h7_Z9Y$ - HZ9# R9>HY"$I J "3 89\%_"$#l 

Vwa q· ${ 9 J } J { 7Y $9_� "Z7$93 ${ 9 \ HZ$_7\$ 7\\H _3"Z< $H 89\$"HZ 1s H_ if qKK9 
J } J "Y 9Z$yx 93 $H $9_� "Z7$9 ${ 9 \ HZ$_7\$ 7\ \ H_3"Z< $H 89\ $"HZ 1s ${ 9 J } J 
Y{ 7KK D9 9Z$"$K93 $H 39� 7Z3 7Z3 _9\H£9_ ·_H� ${ 9 EHZ$_7\ $H_ K"+%"37$93 
37� 7<9Y H· ${ 9 EHZ$_7\$ £7K%9 H_ K{ 9 7� H%Z$ 9+%"£7$9� $H U9_KHZZ7Z\ 9 
J 7Zz v %7_7Z$9G9l 

89\ $"HZ A • U_0£"H%Y $_7ZY<_9YY"HZ 

VPa ! { 9 J "339_ 39\ K7_9Y ${ 7$ ZH >_9£"H%Y $_7ZY<_9YY"HZY H\\ %__93 "Z ${ 9 
K7Y$ ${ _99 #97_Y ¼"${ 7Z# H${ 9_ EH� >7Z# qZ 7Z# \H%Z$_# \ HZ·H_� "Z< $H 
${ 9 7Z$"G\H__%>$"HZ 7>>_H7\ { H_ ¼"${ 7Z# U%DK"\ 89\ $H_ hZ$9_>_"Y9 "Z 
qZ3"7 ${ 7$ \H%K3 •%Y$"·# { "Y 9Q\ K%Y"HZ ·_H� ${ 9 ! 9Z39_ >_H\ 9YYl 

Vwa q· ${9 J "339_ � 7z9Y "Z\ H__9\ $ Y$7$9� 9Z$ HZ ${ "Y Y%D•9\ $s { 9 \ 7Z D9 
3"Y+%7K"·"93 ·_H� ${ 9 ! 9Z39_ >_H\9YYl 

89\ $"HZ p G h+%7K $_97$� 9Z$ H· 7KK J "339_Y I EHZ$_7\ $H_Y I 
8%D\ HZ$_7\ $H_Y 

VP@ qZ \7 Y9 H· 8%DG\HZ$_7\ $"Z<s ${9 U_"Z\ ">7K EHZ$_7\ $H_ Y{ 7KK $7z9 ${ 9 
_9Y>HZY"D"K"$# H· ${ 9 73H>$"HZ H· qZ$9<_"$# U7\ $ D# ${ 9 8%DG\HH__Y\ $H_l 

Vwa !{ 9 Jc0 ¼"KK 9Z$9_ "Z$H 7<_99� 9Z$Y ¼"${ "39Z$"\ 7K \ HZ3"$"HZY 7Y K{ "Y HZ9 
¼"${ 7KK J "339_Y 7Z3 EHZ$_o7\ $H_Yl 

V1a ! { 9 J } J ¼"KK 3"Y+%7K"·# m_H� ${ 9 ! 9Z39_ >_H\ 9YY 7KK D"339_Y ¼{ H 3H ZH$ 
Y"<Z ${ "Y U7\ $ or £"HK7$9 its >_H£"Y"HZYl 

89\ $"HZ 2 G E_"� "Z7K \ { 7_<9Y 7<7"ZY$ £"HK7$"Z< J"33f _VYa I 
EHZ$_7\ $H_VYa 8%D\ HZ$_7\ $H_VYa 

If ${ 9 J } J HD$7"ZY zZH¼$93<9 H· \ HZ3%\ $ of 7 J "339_s EHZ$_7\ $H_ H_ 
8%D\ HZ$_7\ $H_s H_ H· 7Z 9� >KH#99 H_ 7 _9>_9Y9Z$7$"£9 H_ 7Z 7YYH\"7$9 o( 
7 J "339_s EHZ$_7\$H_ H_ 8%D\ HZ$_7\ $H_ ¼{ "\ { \HZY$"$%$9Y \ H__%>$"HZs H_ 
if ${ 9 0c0 { 7Y Y%DY$7Z$"£9 Y%Y>"\ "HZ "Z ${ "Y _9<7_3s ${ 9 J } J ¼"KK 
"Z·H_� ${ 9 Y7� 9 $H ${ 9 E{ "9· ' "<"K7Z\ 9 } ··"\9 _l 

qfii:lln'o'f tr.r"mffir f8:nr,1, H>\ _M"$"HZY f SetWCe$ ~ttment 



Bank of Baroda 

89 \ $"HZ 0 GqZ39>9Z39Z$ hQ$9_Z7K - HZ"$H_ 

?Pa ! { 9 J } J 7>>H$Z$Y \H� >9$9Z$ 7Z3 \ _93"DK9 qZ39>9Z39Z$ hQ$9_Z7K - HZ"$H_s 8{ _K x � 9YKK 
( %� 7_ V9� 7"K "3· %� 9lY{ z%� 7$0t C _93"··� 7"Kl\H � a 7Z3 } _l 8 7lZ3\ 9> ! _">7${KV9� 7"K "3M 
Y7Z39G9>$_">l"·YCs<� 7"KlHH� a ·H_ ${"Y U7\ $ 7·$9_ 7>>_H£7K H· E9Z$_7K '" <"K7Z\9 
EH� � "YY"HZl !{ 9 $7Yz H· ${ 9 - HZ"$H_ qY $H _9£"9¼ qZ39>9Z39Z$K# 7Z3 HD•9\ $"£9K#s 
¼{ 9${9_ 7Z3 $H Oo··"0P 9Q$9Z$ ${9 >7_$"9Y \H� >K# ¼"${ ${9 HD{ <7P"HZY %Z39_ ${ "Y 
7<_99� 9Z) 

Vwa !{ 7 - HZ"$H_ qY ZH$ Y%D•9\ $ KB. PHY$_%\ $"HZY D# ${ 9 _9>_9Y9Z$7$"£9Y H_ ${ 9 
>7_$"9Y 7Z3 >9_·H_� Y { "YI { 9_ ·%Z\ $"HZY Z9%$_7KK# 7Z3 "Z39>9Z39Z$K#l ! { 9 
- HZ"$H_ ¼H%K3 { 7£9 7\ \9 YY $H 7KK EHZ$_7\ $ HH\%� 9Z$Yl ¼{ 9Z9£9_ _9+%"_93l q) 
¼"KK D9 HDK"<7$H_# ·H_ { "� I { 9_ $H $_97$ ${ 9 "Z·H_� 7$"HZ 7Z3 3H\ %� 9Z$Y H· 
${ 9 J "339_YIEHZ$_7\ $H_Y 7Y \ HZ·"39Z$"7Kl 

V1a ! { 9 J"339_VYa I EHZ$_7\ $H_VYa 7\ \ 9>$Y ${ 7$ ${ 9 - HZ"$H_ { 7Y ${ 9 _"<{ $ $H 
7\ \ 9YY ¼"${ H%$ _9Y$_"\ $"HZ $H 7KK U_H•9\ $ 3H\ %� 9Z$7$"HZ H· ${ 9 J } J 
"Z\ K%3"Z< ${ 7$ >_H£"393 D# ${ 9 D"339_I EHZ$_7\ $H_l ! { 9 D"339_I 
EHZ$_7\ $H_ ¼"KK 7KYH <_7ZK ${ 9 - HZ"$H_s %>HZ { "YI { 9_ _9+%9Y$ 7Z3 
39� HZY$_7$"HZ H· 7 £7K"3 qZ$9_9Y$l %Z_9Y$_"\ $93 7Z3 %Z\HZ3"$"HZ7K 7\ \9 YY $H 
${ 9"_ >_H•9\ $ 3H\ %� 9Z$7$"HZl · _{ 9 Y7� 9 "Y 7>>K"\ 7DK9 $H 8%DG\HZ$_7\ $H_Yl 

?t@ ! { 9 - HZ"$H_ qY %Z39_ \ HZ$_7\ $%7K HDK"<7$"HZ $H $_97$ ${ 9 qZ·H_� 7$"HZ 7Z3 
3H\%� 9Z$Y H· ${ 9 J "339_VYa I EHZ$_7\ $H_VY@ I 8%DG\ HZ$_7\ $H_VY@ ¼"${ 
\ HZ·"39Z$"7K"$#l ! { 9 - HZ"$H_ { 7Y 7KYH Y"<Z93 o, HZGR"Y\ KHY%_9 H· EHZ·"39Z$"7K 
qZ·H_� 7$"HZ • l qZ \ 7Y9 H· 7Z# \ HZ··"\ $ H· "Z$9_9Y$ 7_"Y"Z< 3% _ i Z 5 $ { 9 
Y 9 I 9 \ $ "HZ >9_"H3 H_ 7$ 7 K7$9s 37$9s ${ 9 qh- Y{ 7KK "Z·H_� J } J 7Z3 
_9\ %Y9 { "� Y9K· I { 9_Y9K· ·_H� ${7$ \ 7Y9l 

VAa !{ 9 J } J ¼"KK >_H£"39 $H P{ 9 - HZ"$H_ Y%··"\"9Z$ "Z·H_� 7$"HZ 7DH%$ 7KK � 99$"Z<Y 
7� HZ< ${ 9 >7_$"9Y _9K7$93 $H ${ 9 U_H•9\$ >_H£"393 Y%\{ � 99$"Z<Y HH%K3 { 7£9 
7Z P� >7\$ HZ ${ H HHZ$_7\ $%7K _9K7$"HZY D9$¼99Z ${ 9 J } J 7Z3 ${ 9 EHZ$_7\ $H_l 
! { 9 >7_$"9Y H··9_ $H ${ 9 - HZ"$H_ ${ 9 H>$"HZ $H >7_$"\">7$9 "Z Y%\ { � 99$"Z<Yl 

Vpa LY YHHZ 7Y ${ 9 - HZ"$H_ ZH$"\ 9Ys H_ D9K"9£9Y $H ZH$"\9 s 7 £"HK7$"HZ H· ${ "Y 
7<_99� 9Z$s { 9I Y{ 9 ¼"KK YH "Z·H_� ${ 9 - 7Z7<9� 9Z$ H· ${ 9 J } J 7Z3 
_9+%9Y$ ${ 9 - 7Z7<9� 9Z$ to 3"Y\ HZ$"Z%9 H_ $7z9 \ H__9\ $"£9 7\ $"HZl H_ $H 
$7z9 H${ 9_ _9K9£7Z$ 7\ $"HZl ! { 9 � HZ"$H_ \7 Z "Z ${ "Y _9<7_3 Y%D� "$ ZHZ 
D"Z3"Z< _9\H� � 9Z37$"HZYl J 9#HZ3 ${ "Ys ${ 9 - HZ"$H_ { 7Y ZH _"<{ $ $H 
39� 7Z3 ·_H� ${9 >7_$"9Y ${ 7$ ${ 9# 7\ $ qZ 7 Y>9\ "·"\ � 7ZZ9_l _9·_7"Z ·_H� 
7\ $"HZ H_ $HK9_7$9 7\ $$\ Zl 

V2a ! { 9 - HZ"$H_ ¼"KK Y%D� "$ 7 ¼_"$$9Z _9>H_$ $H ${ 9 J } J H··"\"7KY ¼"${ "Z PA 37#Y 
·_H� ${ 9 37$9 H· _9·9_9Z\9 H_ "Z$"� 7$"HZ $H { "� D# ${ 9 J } J 7Z3s Y{ H%K3 
${ 9 H\\ 7Y"HZ 7_KY9s Y%D� "$ >_H>HY7KY ·H_ \H__9\ $"Z< >_HDK9� 7x \ Y"$%7$"HZYl 

Vpa If ${ 9 - HZ"$H_ { 7Y _9>H_$93 $H ${ 9 0c0 • 7 Y%DY$7Z$$7$93 Y%Y>"\"HZ H· 7Z 
H··9Z\ 9 %Z39_ _9K9£7Z$ qUEI UE L\ $l 7Z3 ${ 9 J } J { 7Y ZH$s ¼"${ "Z ${ 9 
_97YHZ7DK9 $"� 9 $7z9Z £"Y"DK9 7\ $"HZ $H >_H\ 993 7<7"ZY$ Y%\ { H··9Z\ 9 or 

+·$$KK] - ] ] fcr1t'r'Jr, }> "/s_M"K"HZY & Y9_£"\9Y R9>7_$� 9Z$ 



Bank of Baroda ~ .. eoo llls4s ..... 
_9>H_$93 "$ $H ${ 9 E{ "9· ' "<"K7Z\ 9 } ··"\ 9_l ${ 9 - HZ"$H_ � 7# 7KYH $_7ZY� "$ ${ "Y 
"Z·H_� 7$"HZ 3"_9\ $K# $H ${ 9 E9Z$_7K ' "<TK7Z\ 9 EH� � "YY"HZ9_l 

?5@ ! { 9 ¼H_3 • - HZ"$H_o ¼H%K3 "Z\ K%39 both Y"Z<%K7_ 7Z3 >K%_7Kl 

89\ $"HZ 5GU7\ $ R%_7$"HZ 

! { "Y U7\ $ Y{ 7KK D9 9··9\$"£9 ·_H� ${ 9 37$9 H· its 9Q9\ %$"HZs 7Z3 Y{ 7KK 9Q>"_9Y ·H_ ${ 9 
Y 9 q 9 \ $ 9 3 EHZ$_7\ $H_ $"KK ${ 9 \ HZ$_7\ $ >9_"H3s 7Z3 ·H_ 7KK H${ 9_ J "339_Y p � HZ${ Y 
7·$9_ ${ 9 \HZ$_7\$ {7 Y D99Z 7¼7_393l LZ# £"HK7$"HZ H· ${ 9 Y7� 9 ¼H%K3 9Z$7"K 
3"Y+%7K"·"\ 7$"HZ H· ${ 9 D"339_Y 7Z3 9Q\ K%Y"HZ ·_H� ·%$%_9 D%Y"Z9YY 397K"Z<Yl 

8H\ $KHZ P c } ${9_ >_H£"Y"HZY 

?Pa !{ "Y 7<_99� 9Z$ "Y Y%D•9\ $ $H qZ3"7Z ) 7¼ 7Z3 \H%_$ H· - %� D7" Y{ 7KK 
{ 7£9 9Q\ K%Y"£9 •%_"Y3"\ $"HZ $H 9Z$9_$7"Z 7Z# � 7$$9_ 7_"Y"Z< H%$ H· ${ "Y 
>7\ $l 

Pwa E{ 7Z<9Y 7Z3 Y%>>K9� 9Z$Y 7Y ¼9KK 7Y $9_� "Z7$"HZ ZH$"\ 9Y 
Z993 $H D9 � 739 "Z ¼_"$"Z<l 

{3} q· ${ 9 EHZ$_7\$H_ KY 7 >7_$Z9_Y{ "> H_ 7 \HZYH_$"%� s ${ "Y 
7<_99� 9Z$ � %Y$ D9 Y"<Z93 D# 7KK >7_$Z9_Y H_ \ HZYH_$"%� � 9� D9_Yl 

Vt a 8{ H%K3 HZ9 H_ Y9£9_7K >_H£"Y"HZY H· ${"Y 7<_99� 9Z$ $%_Z H%$ 
$H DH qZ£7K"3l ${ 9 _9� 7"Z39_ H· ${"Y 7<_99� 9Z$ _9� 7"ZY £7K"3l qZ K{ "Y 
\ 7Y9s ${ 9 >7_$"9Y ¼"KK Y$_"£9 $H \H� 9 $H 7Z 7+_99_Z9Z$ $H ${ 9"_ H_"<"Z7K 
"Z$9Z$"HZYl 

VAa qYY%9Y K"z9 Y\ H>9 H· ¼H_zs W7__7Z$# I v %7_7Z$99 9$\ l Y{ 7KK 
D9 H%$Y"39 ${9 >%_£"9¼ H_ qh- Yl 

Vpa qZ ${ 9 9£9Z$ H· 7Z# \HZ$_73"\ $"HZ D9$¼99Z ${9 KZ$9<·"$# 
U7\ $ 7Z3 g mUI g mj I ! 9Z39_ 3H\ %� 9Z$Y 7Z3 q$Y LZZ9Q%_Hs ${ 9 
EK7%Y9 "Z ${ 9 qZ$9<_"$# U7\ $ ¼"KK >_9£7"Kl 

! { 9 >7_$"9Y { 9_9D# Y"<Z ${ "Y qZ$9<_"$# U7\ $ 7$ HZ 4 

J } J 

, 7�9 H_ ${9 } ··"\9_l 

R9Y"<Z7$"HZ/ 

Date: 

UK7\9 M 

W"$Z9YY 

Ps GGGGGGGG 

ws GGGGGGG 

J qRRhg 

E{ "9· hQ9\ %$"£9 } ··"\9 _ 
R9>7_$� 9Z$M 

R7K9M 

Place: 

W$$Z9YY 

1. ----- 
2. _ 

+·{ � s"/" '\"e ��o fl»lm, }>9 _7x HZY & 89_£"HHY R9>7_$� 9Z$ 



Bank of Baroda 

ANNEXURE-4 

V!H D9 <"OK9Z HZ ${ 9 EH� >7Z#oY ) 9$$7s b 973a 

EH39 H· h${ "\ Y 

-" Y444444444444444 V' 9Z3H_I89_£/\9 U_H£"39_I 8%>>K"9_I 
EHZY%K$7Z$I EHZ$_7\ $H_a 7<_Z\ $H \ H� >K# ¼"${ ${ 9 J 7ZzoY EH39 H· h${ "\ Ys 7£7"K7DK9 HZ ${ 9 
J 7ZzoY ¼9DY"$9. 8 { 7_\{ HzT9_oY EH� H_. UH$"\"9YyEH398. } %_ EH39 H_ h${ "\ Yl 3%_"Z< ${9 
£7K$3"K# >9$"H3 H· ${ "Y 7<_99� HZ' HHZ$_7\ $ 

Date: 8"<Z7$%_9 ¼"${ 897Ks 4 

, 7� 9 f R9Y"<Z7$"HZ 4 

■



Bank of Baroda 

L , , h ; x mThG8 G U} )qE~ W} g Rq, v 8 } m JL , ( hg q, Rh- , q!~ q, 8x gL , Eh U} ) qE~ G R} - h8 ! qE 
Vq, E) x Rq, v U) hRv hR v } )R a 

SECTION I - BANKERS BLANKET BOND 

q, 8x g q, v E)L x 8 h P 

h� >KH#99 
Dishonesty: 

Sped;il 
Condition . 

J# _97YHZ H·M 
LOS$ resulting solely and directly from dishonest, fraudulent or malicious acts or omission by 
7Z# h� >KH#99 H· ${ 9 qZY%_93 V"Z3%3KZ< \ 7%Y"Z< ${ 9 "ZY%_93 ZH$ D9"Z< "Z \H� >K"7Z\ 9 H· 
applicable RBI g:uidelines/clrculars/rules/rcgulations and other st,.'ltvtory/compllaoc~ 
requirements) whereve, committed and whether committed alone or In collusion with 
others, including loss of Property through any suth acts by Employee with the intension 
either to cause the Insured to sustain such los.s or to obtain any improper personal finJncial 
<7"Z $H Yl""3 h� >KH£\ 9s 

Notwithstanding the foregoing, u is agreed that concerning Loans or Trading chis fnsurin.g 
EK7%Y9 covers only $UCh direct financial loss that results from dishonest Of fraudulent acts 
committed by 7Z Employee ¼{ 9_] D£ an improper >9_YHZ7K ·KZ7Z\ $7$ gain is HD$7"Z93 D# such 
h � >KH#99l 

Salary, fees, commtssions, bonuses. Y7K7_# increases, promotions, proftl sharing and other 
emoluments or benefitS including business entertainment 3H not constit\Jte tmproper 
personal financial <7"Zl 

UHK"\ # $H cover financlal gain to anv H${ 9s \ Z$"$#I"Z3"£"3%yq or to employee "Z$9Z393 to 
receive such- gain D# dishonest Employee. 

The terminal dues recovery D# the bank $hould not { 9 insisted upon, ${9 bank ¼"KK provide 
an undertaking that in case recovery is being done from the employee at any given point In 
time- the bank will have such ·%Z3Y transfetted to the insurer, 

IN.SURING CLAUSE l 

Premises: J# Reason of: 

a. Property within the Premises being lost throoeh: 

"l ${9·$s attempted theft:, larceny, false pretences, burglary, robbo<v or hold-up 
without to,clb!c enuv / e,dt commtned by persons ph.yS:ically present on lhc 
premises where the Property is located, or 

""l mysterious unexplainable dis.appearance. or 

m. being damaged, destroyed or misplaced howsocvN or by whosoever caused, 

iv. Any loss of or damage to anv propctty whatsoeve< resulting directly or indirectly 
·_H� $#>{HHZs D%�\7 Z9l cyclone, volcanic erupuon, earthquake, subterranean fire 

qfhlh-fii' 1.Tlf ~ fll;u;J. Operations f Serviocs Department 
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or s~ndard Fire and spcclal perils or other convulsion of nature and 
\ HZ$9� >H_7Z9H%Y 0, 9ZY%"Z< 1o-ss H_ 37� 7<9 D# m"_9s mKHH3 H_ looting. 

v. Storm, Tempest& flood, 

vi. Riots, Sulke & - 7K"\ "H%Y Damage, Terrorism, Naicalite, Moist atta::k 

White such Property is within the lnsured's Premises, or actuallv within any recograzed 
place H_ safe deposit or is acrually within the premises of anv Financial Organization / 
uuslness COtTespondcnce / Business Facilitatots/ Appraisers in the usool course of 
business. 

b, Loss of Property, through .sny of the perils spedfled in the pte<.eding par~gn.,pti, in the 
possession of anv client or customer of the Insured, or of any representative of such cf!e-nt 
or customer, within the premises of the Insured for the purpose of uan.sacting banking 
business with the Insured, whether or not the Insured is legalty liable for the z. YlY thereof 
subject ~lway~ to Genera1 condition 1, and e.xclocfing in any event loss caused by such client 

or customer o, representative. 
c. Notwithstanding anything said to the contrary in the pohcy , it Is agreed that this policy 

indemnifies the cost of restoration of elecercrncs records of securlnes or assets wh.100 
are represented by the book entries in electronic form in an ordinary course Va· business 

as a depository pa1tlclpants. 
Pledged/ Hypothecated Goods: J # reason of: 

F"raud and/or Olshonesty D# the employee(s) of the Insured In respect H_ any goods/ 
properties ;Jnd/or commodities pledged or hypothecated to the Insured and under the 
lnsured's conuot, 

SpfK.iaJ Condition 
Fraud o, stolen gold pltdged by customes to insured which ls then confiscated/ 
re-covered by pollce &/or in cases where police demands cash/ DD against the fraud or 
sto1en gold which has been auctioned by insured due to dcfuu1t in payment by customer. 
loss to insvred due to such scenarios star,cJs coveted under the policy. In case of lo$:; 
(!ue to such Confiscation/ Expropriation loss wov1d settled basis submission of "SClwre 
Mahiar" & no other documents is recutred. 

q, 8x gq, v E)L x 8h 1 

! _7ZY"$M J# _97YHZ H·M 

(a) LOS$, cbmage or desltu<tion of Property from any cause whlle the Property is in transl\ 
anywhere In the custody of an Employee of the Insured or any person designated by 
the Insured to act as its messenger Ot while in the custody of any Security or Armored 
Motor Vehicle Company or negligence of Ouuourced Employee for the purpose of 
transportation on behalf of the Insured. 

(b) Any non-negotiable instroments being lost or damaged from ony cause whik' in 
transit anywhere In the custody of any Security C.Cm~ny, 

Special conditions - 

qfitJlt'lrl vet~ fbmr. Operations f 8 9_£"\ 9Y Department 
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! _7ZY"$ Y{ 7T· D9 399� 93 $H \ H� � 9Z\9 ·_H� ${ 9 $"� 9 ${9 $_7ZY>H_$"Z< >9_YHZ 
_9\ 9"£9Y Y%\{ "$9� Y ·_H� Of HZ D9{ 7K· H· ${ 9 qgd£_\ 3 7Z3 Y{ 7KK be 399� 93 $H 9Z3 "� � 93"7$9K# %>HZ 39KK£9V~ 
to the designated recipient or Its agent. Property in Transit <an be made by any Mode but not timlted to 
road, rail, air, private vehicles, personal vehicles of the employee and on foot. 

INSURING CLAUSE 4 

mH_<9_# H_ 
AfteratJon: 

Spt•C!ill 

EHZ3P$PHZM 

J # _9\ YHZ H·M 

i. mH_<9_# H_ m_7%3%K9Z$ LK$9_7$"HZ H·s HZs H_ qZ ,my E{ 9+%9Ys 8"KKY H· hQ\ {7 Z<9s 
Acceptances, Drafts, Certificates of OeP0$1t, Transfer Orders, Letters of Credit, Money 
Orders, Order upon Pubflc: Treasuries, Stock Redemption forms, Stock Transfer forms, 
Promissory Notes, Withdrawal Reeelpts for the wlthdrawal of funds and I or arrv other 
negoti.abSe and non•negotlable instruments. 

""l ! { 9M Insured, or - ao financial Orpnjzation acting cPo behalf H· the Insured, {7G£"Z< acted 
or _9KK93 upon any written Instructions or advkes 733_] YY93 to the qZY%_93 and 
authorizing or aclcno\v1edging ${ 9 transfer, payment, d(!Jiverv or receipt of any ·%Z3Y Hs 
property ¼{ "\{ "ZY$_%\$"HZY }· advices 9"${ 9_ bear a mH_<93 Signature H_ { H£9 been 
Fraudulently Altered. !{Hd9 KZY$_%\ZHZY or 73£"\9 Y ¼{ "\ { are uansmitted to ${ 9 Insured 
by electronic medium, telegram, cablcgtam, texted $9K9Qs Letter, h � 7KKs mG] Q H_ other 
similar tested instructions by a person other than ${ 9 Y7"3 customer, client H_ Fln.anciat 
O,eanization purporting to Y9Z3 lY%\ { qZY$_%\$"HZY or 73£"\9 Y and ¼{ "\{ 7_9 received D# 
the Insured In written form lY{ 7KK be deemed to bear a Forged Signature. 

"""s The Payment by the Insured of Forged or Fri:1udulcntly Altered promissory notes or or 
promissory notes bearing forged endcesemems. 

The foresofng. tnsuwnents must be in written \ { 7_H\ $9_Y and of a nature With which the 
Employee 7\ $"Z< lhCreupon "Y \ HZ£9_Y7Z$l The Insured � %Y$ have relied upon V{ 9 Forged 
Signature or the Fraudulent Alteration, either of which shall have been material and shall 
nave caused ${ 9 loss. 

q, 8x g q, v E)L x 8 h8 

Forged 
Document'$: By reason of: 

The Insured or any Financial Organization or othe-t authorized $9>_9Y9Z$7$"£9 acting on 
D9{ 7K· of ${ 9 qZY%_93 { 7£"Z< "Z <HH3 ·7"${ 7Z3 "Z the ordinary course H· D%Y"Z9YY acted %>HZ 
any KYC Oocuments or Simlla, Written Instruments wh.ich prove to be: 

I, bear a forgc-d Signature, or 

ii. D97_ 7 m_7%3%K9Z$ LK$9_7$"HZs or 

"""l are Counterreit, or 

+·$l%P, l"" OZM"��~ ·7K__Zs } >9_7$oKHHY f 8 9_£"\ 9YG}9 >7_$� B� $ 



iv. are lost or stolen. 
Causing loss to the Bank as a liabllity for others (customers or inslitutWns or regulatory 

authorities) wlll be indemnified by lhe insurer. 

INSURING CLAUSE 6 

Forged 
89\ %_"$"9YM 

Bank of Baroda ut 
ooe· e ..,, GG· GG· 

Sy reason of: 
! { H Insured } · any Financlttl } _<7Z"%$"HZ H_ other authorized _9>_9Y9Z$7$"£9 7\$"Z< on 
behalf of the Insured having ir'I good faith and in the ordinary course of business acted upon 
any original Security, HH\ %� 9Z$Y or 8"� "K7_ Written Instruments which prove to be: 

I. bear a Forged Signiture, or 

ii. bear a Fraudulent After~tlon, or 

m. are \H%Z$9_·9"$s or 

iv. are lost or stolen. 

Special 
Conditions: 

o. Actual physic.al possession of Securities or Simil3r Written Instruments by the Insured 
or, with respect to Loans in which the Insured participates, D# the lnsured's 
correspondent bank, at the tlme tl'le Insured acts upon said items ls condition precedent 
to ,ecoverv under this Polley, Con~rnine Loans, such phvsital possession must be: 
ccnunucus, up to and Including the time that MY loss by reason of such Securities or 
Similar Written Instruments is discovered, 

b. scc1,1rities or Similar Written Instruments which are eithot lodged or deposited with 
another 8anking Institution or recognized Oeposlloty for safekeeping purposes bv the 
Insured (or its correspondent bankt, or are placed in the custody of a transfer or 
registration agent by ${9 Insured (oc its correspondent bank) ·H_ $Z9 purpose H_ 
exchange, conversion, regisuation or transfer in the usual course of business, shall be 
deemed to be in continuous phy$1c~l possession. 

\ll The fotegoing 8] \%_{ "9Y or 8"� KK7_ Written KZY%%� 9Z$Y � %Y$ D9 In written characters 
and of a nature with which the Emplove~ acting thNeupon is conversant, The lnsu~ed 
� %Y$ have _9K$\3 upon the forged Signature or the Fraudulent Alteration, either of 
which shall have been material and shall have caused the toss. 

p,cclal 
1!'1ltlom: "Securities or Simllar Written Instruments• as used herein means only the original 

{indudlng original <ounterparts) negcttabte or non,negotiabte agreements In writin& 
having value which value is, Tn the ordina(V course of business, transferable by delivery of 
such agreements with iJny neeessarv endorsement or iSSignment; or 

$7a Share certtticates. bearer stoc\, ccttlflcates of stock, warrants or rights to subscribe, 
allotment tctters, bonds, debentures or coupons issued by Urnlted companies or 

corporations, or 

{h} Bonds similar in form to corporate bo1,ds issued by partner.ships, which bonds ere 
secured by mortgages, deeds H· trust or collateral trust agreements, or 

+·{ � GPM_" Qa ~ f.tt.Tm, Operations f Services Department ■
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?\l a 9\ £9_Z� 9Z_ H_ v H£9_Z� 9Z$ v %7_7Z$993 7Z3 KH\MtP L %${ H_"$# Y$H\ zYs \ 9_$"·"\ 7$9Y H· 

"Z39D$93Z9YYs DHZ3Ys \H%>HZY H_ ¼7__7Z$Y qYY%93 D£ ${ 9 v H£9_Z� 9Z$ H· 7Z# EH%Z$_# 
or by any of ns respective Agencies, States, Provinces, Counties, Cities, Towns or 
Munlclpalilies. or 

V3a R993Y H· $_%Y$s �H _$<7<9Y %>HZ _97K >_H>9_$# 7Z3 %>HZ "Z$9_9Y$Y "Z _H7K >_H>9_$# 
7Z3 7YY"<Z� 9Z$Y H· Y%\ { _Z\ _$<9<9Ys H_ 

V9y U_H� "YYH_# , H$9Y 9Q\9 >$M 

V"$ ${ HY9 qYY%93 H_ >%_>H_$o� < $H { 7£9 D99Z "YY%93 ·H_ %Y9 7Y \ %__9Z\#s or 

·""a ${HY9 Y9\ %_93 H_ >%_>H_$"Z< $H be Y9\%_93 3"_9\$·£ H_ "Z3"_9\ $y# by 7YlY"<Z93 
aoc:ount::s or what purport to be assigned accounts, or 

V·KKa when payable at and paid by the Insured, or 

V·a ~rtificates of Deposit when pledged to the Insured as security for a loan except 
Certificates of Deposft Issued by the Insured, or 

V0@ K9$$9_Y H· E_93"$l 

eEH%Z$9_·9"$es as used herein, means the reproduction H· 7Z authentic Sewrity or Similar 
Written lnsU\.lment, as set forth above, such that ${ 9 Insured is deceived on the basis H· the 
quality of the imitation 5,0 as to believe ${ 7$ said Item "Y the authentic original inmument. 
Fictitious "ZY$_%� 9Z$Y which merely \ HZ$7"Z fraudulent mlsrepresenteticns of fact are ZH$ 
cot.Jntcrfcit. 

INSURING CLAUS£ 7 

EtGatleries / ATM / Cash OeP<>$1t Kiosk / Cash Recycle Machine/ Cah R9>HY"$ Machine/Bunch Note 
Acceptor 7Z3 its Related Fraud: 

tn consideration H· the Insured h~ving paid addltlonat premium it is hereby declared and 
79_\ 93 ${7$ subject $H ${ 9 terms, conditions, exceptions, 7Z3 !Imitations Y>9\ "·"93 qZ this 
9Z3H_Y9� 9Z$s ${9 EH� >7Z# 7<_99Y $H make <HH3 $H the Insured svch 3"_9\ $ financial KHYY 7Y 
stated hereunder, sustained by the lnsuted /a$ anv time and dlscov<1red by the Insured durina 
${ 9 UHK"\# Period and subject always $H ${ 9 llmils H· Indemnity 7Z3 deductibles as Y_9$93 In 
${ 9 within mentioned 9Z3H9Y9� 9Z$l 

I. loss of Cash 7Z3I or Items for deposit; 

7£ reason of any cash 7Z3IH_ Items for deposit D9"Z< lost, damaged or destroyed 
due to any caose. including D%$ not limited to mystcric>us unexplainable 
drsappeatance, while such cash and/or items are (or arc supposed $H D9$ within any 
Automated Teller Machine /Cash Deposit tek,sk / Bunch Note Acceptor owned &/or 
H>9_7$93 D# ${9 lnsvred. 

II, Unauthoriz.cd f9klng of cash and/or items for deposit 
J# _97YHZ H· V{ 9 %Z7%${ H_"=93 $7z"Z< H· \ 7Y{ ·_H� L%$H� 7$93 $9{9 G Machine/ E7Y{ 
Deposit Kiosk/ } %Z\ { Note Acceptor 7Y s/P dltect result of a person 9K${ 9$ 

qf{~IN..i 1,,-r,f ~ ·D_� s OperalW\s f Survices Department 
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a. F<1brlcating lqIq access or Identification card or %Y"Z\ a fabricated access or 

ident1fic.ation card. 

b. Alttdng an access or Identification card or using an altered access or 
identification card. 

c. Using an access or ident.incation card which has been lost by or stolen ftom 
${ 9 87Zz H_ ${ 9"_ >_"Z$9_ H_ ${ 9 >9_YHZ $H ¼{ H� ${ 9 \ 7_3 ¼7Y "YY%93 x Z\K%3"Z< 

wh11e in transit between the foregoing). 

>9\ ysPP 
Z"Kl"HZYM The Company shall not be liable under ,his Endorsement ln respect or: 

"l ) HYY ZH$ 3"Y\ H£9_93 3%_"Z< ${ 9 >9_"H3 H· ${ 9 UHK"\ #l 

IL loss of cash and/or items of deposit while being loaded tnto or beins vnloaded 
·_H� 7Z# hGv 7KK9_"9Ys } · L%$H� 7$93 ! 9KK9_ - 7\ { "Z9 IE7Y{ R9>HY"$ ( "HYzI J %Z\ { 
, H$9 L\ \9>$H_ H¼Z93s _9Z$93 H_ $97Y93 D# {he lnsurtd. 

"""l l0S$ caused by taking of Cilsh from an Automated Teller machine /Cash Deposit 
Kiosk / Bunch Note Acceptor using an access or identification card, whether 
Issued D# or HZ behalf H· ${9 Insured or not, %ZK9YY such loss is \ H£9_93 under 

Insuring Clause 2. 

iv. loss resulting from the complete or pattlal non•p.lyment of or default upon any 
loan o, transaction in the nature of, or amounting to, a loan made by or 
obtained from the Insured whether procured in good faith or trick, artifice, fraud 
or false pretences unless such loss Is covered by lnsurlng Ctause No. 2, in which 
event the 7� H%Z$ of Y%\ { IQ$S shall be 39$9_� "Z93 to ~ the amount of monies 
o.-iid out, adv3n,ced or wlthdrnwn tess all � HZ"9Y received from anv source 
whatsoever, includlng payments and receipts of Interest, commissions and the 

K"z9l 

v. Loss or potential inoome, including but not limited to Interest and dh1idends. 

vi. Indirect or constQuential losses of any nature or damages of any type for which 
the Insured may D9 held legally liable except direct compensatory damages 
o)ri$ing from a loss covered under this Policy. 

vii. loss of or damage $H any property whatsoever by reason of wear and tear 
gradual deterioration moth vermin. 

viii. Loss or Damage bV machinery Ds\ 7z3H¼Z or mechanlcal failure. 

I)(. All 9Q\9 >$_HZY specified In the Bankers Indemnity Polley are appttceble to this 
Endorsement in so far as they arc relevant. 

INSURING CLAUSE 8 

Registered Postal Sendlng.s~ 
By reason of: 

Loss bV Robbery, Theft, or by other causes not herein excepted whilst In direct transit or 
intended to be dispatched by Regist~red Insured Poi.t from the Office of the Insured to the 
Consignee pl'o\flded that each post parcel shall be Insured with the Post O1fi~ 

G • It sG·MoTo f • 
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q, 8x gq, v EKLx 8h 5 

lnfidetlty of Bank Appointed Vatuers / Appraisers: J# _97YHZ H·M 

loss due to Infidelity or E_K� "Z7K Acts ..s ¼9KK as , 9YZ<9G\9 on pan of the Appraisers 
provided that such Appraisers are on the approved 11st of Appraisc,s maintained by lhe 
qZY%_93 

Speclal 
} ·$Z $KH !{ 9 $\ � s eL>>_7"Y9_Y "as %Y93 qZ P{ 9 >HK"\# Y{ 7KK D9 399� 93 $H � 97Z 7Z£ >_H·9YY"HZ7K I 

9Y$7DK"Y{ � 9Z$ 7>>H"Z$93 by ${ 9 $ZY%_93 $H 7Y\9_$7"Z 7Z3 7__"£9 7$ Z%� 9_"\ 7K ·"<%_9 H· 7Z# 
tangible assets against which me Insured provides funds. 
Salvage value should be d~ducted based on lhe salvage certificate i$$UCd by the essayer. If 
the assayer is unable to determine the percentaee of origin,3:I gold and an f:IA. qY also 
%Z7£7"K7DK9s (he Y7K£7<9 393%\ $"HZ Y{ 7KK D9 ·K� "$93 $H 7 � 7Q"� %� H· Ar 

INSURING E)L x 8h 10 

Spurious Gold: By Reason of: Loss arising of Insured refying upon the Pledged Gold /Orname.nts/ Jewelleries 
having kept by fnsu(cd's customer as a security towards loan availed and it being spurious, 
fake, counterfeit, and/or sham 

Spec .al t lin"tlon¼: liiblllty of appraiser wHI be covered undet At,praiser and SPt,1rious gold of the pohcy. In 
case of any loss due to Appraiser / Assaye1, insurance datm ¼"KK be payable up to total 
outstanding amount in borrower's accounts with interest as on date (applied Ot unapplied 
both) and all applicable charaes in lhe account. 
Salvage value shoufd be deducted based on I.he salvage cerllfic.ate issued by the assayer. q· 
the assayer is unable to determfne the percentage or original gold and an FIR is aiso 
unavailable, the satvage deduction shall be K"� "$93 to 7 maximum H· 5%. 

q, 8x gq, v E)L x 8h PP 

Mysterious/ Une)(plainable Oinppcarances Of Ba.nk's Property: 
By reason of: 
It "Y ag,ecd that: Mysterious Disappearance &)Or unexplainable sosses are limited to Thef1 
losses of cash and /or Valuables only fn the premise, not discovered or cognized 
immed1atC!ly. However the same should be discovered within 30 days and notified 
Immediately. A ncuce FIR is a must In case of such tosses. However this shall net include 
losses caused by employees 

Insuring Cliuse 12; 

Los.sofkey 
Sy rC!..ason of 
loss or misplaced ot stolen keys, cost or keys including (he oost of locksmith ch.arges, new 
locks 7Z3 replacement and /or associated _9>7"_Y ccst. The salvage In such Losses to be 
considered as Nil. 

fn.suring Clauso U: 

Cash with outsourced agency & Door-Step banldng Services providers 

qftQINil 1,.11i'~ fcr3lm, Operations f Services Oeparlmenl 
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J # _97YHZ H· 

Any Claim arising due lO } %$YH%_\ 9 Agency with respect to Cash Handling and OorMtep 
banking services wnh are been provided D# the Bank to the customers covered under the 
UHKK9#l 
g"Yz cover "Z\K%39Y EHKK9\$"HZ 7Z3 39K"£9_£ H$ \ 7Y{ I>_H>9_$# ·_H� \ %Y$H� 9_Y >_9� "Y9Y Rcc] 
8! hU J L, ( q, v a 9"${9_ by J 7Zz HZ "$Y H¼Z H_ ${ _H%<{ L<9GH39Y 9Z<7<93 D# ${ 9 J 7Zz 

Insuring Clause 14: 
! 9ZH_$Y$ I , 7Ql7K L$$7\zs g 8- Rs STFI, h7_${ +%7z9 & L \$ H· v H3 VL} v >9_"KYa 

qZY%_"Z< EK7%Y9 PAM 

! H EH£9_ h__H_Y 
& Omissions 
/ Neglig-0ncei 

In consideration of the payment of an additional premium, it ts hereby agreed and declared 
that, notwithstanding anything in the within written policy contained to the contrarv, the 
UHK"\ # Y{ 7KK 9Q$9Z3 $H "Z\K%39 $HYY9Y _9Y%K$"Z< ¼{ HKK# H_ >7_$"7KK# ·_H� 7Z# f!I,9,a I Omi:$JiOOS. 
L Negligence pf the lnsut# employee 

5.pedal 
condnlon The p0ltcy shall extend to include losses resulting wholly or partially r,om any 

Ertors/Omissions/ Negligence of insured Including fesses arising out of Unlntentional non • 
\ H� >K"7Z\ 9 H· 7>>KK\7D$9 g } q guidetine:s/drculars/rules./regulations 7Z3 other 
sUltutory/compUance requirements by the Insured. 

Insuring clause 16: 
To cover tesses Because of lnc"tdcquate or f.llilcd tntemal precesses, People and $VStems 

In consideration of the payment of an additional premium, it is hereby agreed and dedared 
that, notwithstanding Mything "Z ${ 9 within written policy contairiCd to ${ 9 contrarv. ${ 9 
Policy shall extend to Include any losses attributable to inadequate or failed internal 

processes, peopfc aod systems 

The "General Definitions". "General Exclusions" and •Gcnel'<'tl Conditions" are applicable to the entire Policy; 
anv "Special Oefinitions", "Special Exclust01,s" and "Spc<ial Conditions" appearing in this Polley ¥e in 

addition thereto. 

v 9Z9_7K R9·"Z"$"HZY 

As used throughout thli policy: 

Ps "Automated Te.Iler Machine" means an unmanned etectronlc terminal inslalled at the premises 
of the Insured (including stand-alone terminals). and bearing the lnsured's designated logo Hs 

inslenia, which can ,ead the magnetic encoding or a 24 Hour Banking card and permits ;:, 24 Hour 
banking cardholder of the lnS-uted to perform certain basic financlal transactio~s $ g the ability . _.., .-,w "t II 

+·{ �M .PlP ++ ] fcmm. }> 9_7$"H- f YH£99Y } 9>7_$� 0Z$ O ] ] ,OJ ';' 
1 .~ K] e• K"" 
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to deposit or recefvc money or Property and to send ele<tronic instructions to a data centre 
authorizin,e the proce.s,sina of debit and C1'ecfit entries to the cardhold<."f'S accounts, This definition otsc 
includes cash deposit machines 

wl ef" Zz9_Y L \ \ 9>$7Z\9 e � 97ZY 7 D"KK H· 9Q\ { 7ZM<9 %>HZ ¼$K"\ { "Y Y"<Z"·"93 by ${9 3_7¼99 { "Y 7YY9Z$ $H ${ 9 
H_39_ H· ${ 9 3_7¼9_l 

3. "B~nkers Drift" means a draft payable on demand drawn by or on behalf of a bank upon rt.self whether 
>7] DK9 7$ ${ 9 b973 } ··"\9 H_ H${ 9_ H··"\9 H· ${ 9 qZY%_93s 

t s eJ"KK H· hQ\ { 7] 9e � 97ZY 7Z %Z\ HZ3"$"HZ7K H_39_ "Z ¼_"b Z<l 733_9YY by HZ9 >9_YHZ $H 7ZH${ 9_s Y"<Z93 
D# the person giving it, requiring the person to whom it is addressed to pay on demand or at a fixed or 
determinable future time a sum certain in money to or to the order of a spe-cined person, or to beater. 

S. ..Contents" means furnishings, uxeures, equlpm('nt, stationety, or safes and vaults. either owned 
by the Insured or for which the Insured is hable including, but not limited to computers, computer 
programs, <:omput('r tapes, disks and other medi3, computer data and any other compute- or 
computer ref.ated equlpmont. 

6. "Certificate of OepoSit'' means a written acknowledgement by a bank of a deposi~ or funds with 
promise to pay to depositor to his ordet, or to some other person or to his order said depo.sil with 
Interest on a spoofied date. 

2l "0,eque• means a Jq"" of f)(change, drawn on a bank directing q$ to pay the sum Y\ \ \$Z\ 9 on demand. 

8. "Counterfeited'" means the lmhation of an instrument that is authentic such that the Insured is 
clecelved on the basJs of the quality of the imitation to beuevo that the imit.1.1tlot1 Is the authentic 
original inUrument Fictitious inmumcnts which merely contain fraudulent � $Y_9>_9Y9Z$7_KHZY H· fact 
and 7_9 genuinely signed or endorsed are not counterfeit. 

For the purpose of Insuring Clause 6 (Forged Secutitles), Counterfeit shall be deemed to mean as 
"Counterfeit", as 1.ISi'd herein, means the reproduction of an authentic SectJrity or Similar Written 
Instrument, 7Y set forth above, such that the KZY%s93 is deceived 9Z the basis of the +4%7K"$# H_ the: 
imitation so as to believe ,hat Said item is the avthwtlc original 1nstrvment. Fictitious instruments 
which merely contain fraudulent mtsrepresentauoes of fact are not counterfeit. 

9. •custodian• means: 

a. any party with which the Insured has a written or electronic agreement tor the prcvlston of 
purchasing services, safekeeping, rt-gistration and enutlemeot records for the Insured in 
connection with seonmes: 

b. any regulated central securities depository or international central securities depository, 

Custodian shall also include a sub-<-ustodian, being a person or organisation involved In the provision 
of custodial servcos in relation to secumles and subject to regvlation and supervision by a rcgulatorv 
body or agency or govemmcnt, with which the custodian detailed in (al or (b) above has a written Ot 
electronic agreement for the provision H· svch SC Mees. 

10 ... Ora.ft" means Bills of Exchange payable on demand drawn by or on behalf of the bank upon itself 
whether payable at the head office or other offices or the insured. 

+·$l"Kyb /M" Q!r ~ ftmm. } >9_7$\HY f Services R9>7_%Z9_Z 
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11. ,.OiscovcredN or .,Discovery" means when any Responsible Officer firs.t becomes aware of or has arw 
knowiedgc of any facts which could reasonably be foreseen to give rise to a toss covered by this policy, 
even though the exact amount or details of such loss are not known at the time of such dlscoverv, 

12. ,.Evidences of Debt# means instruments executed D# a customc, of the Insured and held by the Insured 
¼{ "\ { qZ ${9 _9<%K7_ \ H%_Y9 H· D%Y"Z9YY 7_\ $_97$93 7Y 9£"39Z\"Z< ${ 9 wstomer's 39D$ $H ${9 qZY%_93 

"Z\K%3"Z< _9\H_3Y H· \ { 7_<9Y 7Z3 7\ \ H%Z$Y _9\9"£7DK9l 

13. "E>t00$s" means the applicable amount specified in Item 7 of the Schedule. 

Pt l ehQ$9Z393 KO9>HZl"Z< U9_"H3eo � 97ZY ${ 9 >9_"H3 "� � 93"7$9K# ·HKKH¼"Z< ${ 9 9Q>K_7_$HZ H· ${9 UHK"\# 
Period during which written notice may be given to the underwnters of any Loss Discovered durin& 
suc::h penod or the Policy Period which resulted from any matter set out in the tnsuring Clauses of 
section A of this Policy takin.e place prior to \he expiration of the Policy Period. 

l S. "Employee" or .. Employees• means 

a. The msured's ofncers and other full and part-time staff compensated by salary or wages and 
whom the Insured has the right to govern and ditec.t in the performance of their duties 
V"Z3%3"sP< a Director of the qZY%_93 who fs employed as a $3larled officer or ef'llployee) while 
ac::ting in the course of their employment by the Insured at or from the Premises of the 
fns.ure:d, 

b. a tnrector of the Insured (other than one who is employed as a salaried officer or employee) 
but only while pe(forming acts coming within the scope of the usuol duties ot an employee 
by resolution of the Board of Direc1ors of the Insured while acting at or from the Premises of 
the Insured, 

c. one or more persons, Business Correspondence/Business FacilitatorS p,ovlde<I by an 
employment oontractor to perform 9� >K\£ 99 duties for ${ 9 qZY%_93 under the qZY%_93 '$ 

Y%>9_£"Y"HZ/ at or from any of the premises of the qZY%_93 & J %d{ oqE88 \/MH__9Y>HZ39Z\ 9 

/Business F,acilitators. 

d. HZ9 H_ more of the Insured · Y retired H··"\ 9_Y or employees who have been retatncd by them 
as consultants, other than consultants involved in the lnsured's Data Processing activities. 
while 7\/M$"Z< "Z their capacfrles as Y%\{ consultants; and 

e. one 01 more persons engaged by the Insured as consultants, other than consuftants involved 
in the lnsured's Data Proce$Sing eeucrues, while acting in their capacity as such, and 

f. 7 <%9Y$ Y$%39Z$s £HK%Z$99_Ys work 9Q>9_"9Z\ 9 participants >%_Y\KZ< studies or duties in any 
H· ${9 lns.ured's >_9� "Y9Ys 

g. contractors H_ special visrtors expressly euthorlsed by the Insured to be on the lnsured's 
premises and ¼{ "KY$ %Z39_ the supervision of the qZY%_93s 

h. employees of security and maintenance contractors while suc::h contractors are temporarily 
performing services for the Insured whilst under the tnsured's supervision, 

i. a per-Son on secondment to the Insured from hts or her emplovcr to perform emplcvee 
dunes for the Insured under the Insured •s supeL'Vlsion. 

16. "forgery• or "Forged Signature" or '"Forged as to the Signature" means the handwritten slgnlne or 
endorsing of the name of another person without authority C>I' with the intent to deceive. It does not 
"Z\K%39 the signing or endorsing of one's own name, with or without authofily In ciny capacity, ror ~ny 

o··l M/ 'l; 

';l"~j ~ 

~i 
q~iliA.1 ~ ~ f./nn7T, H\H_7%HHY f 89_£"\9 Y }7 >7_$� \ Z$ 
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>%_>HY9l - 9\ { 7Z"\yx # H_ 9K9\ $_HZ"] KK# >_H3%\ 93 H_ _9>_H3%\ 93 \H>"9Y H· 7ZH${ 9_ >9_YHZoY Y"<Z7$%_9 
shall be treated the same as a hand'wrlmm signature. 

17. "'Fraudulent Alterauon" means a material alterabon to an instrument for a fraudulent purpose by ti 
person other' than the person who prepared the instrument. 

18. "Financial Orpnization• means: 

i. L Z# D7Zzs \ _93"$ institution, } Z7Z\"7K insthvtion, undertaking ·H_ collective investment in 
Y9\ %_"$"9Ys qZ£9Y$� 9Z$ ·"_� s 7YY9$ � 7Z7<9� 9Z$ \H� >7Z#s D%"K3"Z< YH\"9$#s ·_"9Z3K# YH\ "9$# H_ 
Y"� "K7_ H_<7Z"Y7$"HZ/ 

""l Recognl2cd Investment exchange, recognized clearing house, 39YK9Z7$93 investment exchange 
or desisnated clearing hovse-, overseas investment exchanse, overseas ctearlng house: 

Ill. L Z# B99%Kl7$93 "Z£9Y$� 9Z$ exchange H_ \K97_"Z< { H%Y9 of the same rype and nature as described 
qZ VDa above operatinc in any other country ¼H_K3O£"39/ and 

q£l Any Custodian. 

19. "lnstructfon" � 97ZY a ¼_KZ9Z order to ttie Issuer of a11 x Z\ 9_$"·"\7 P93 Security signed by or \P>>91_"Z< 
to have been signed by the registered owner, the registered pledge or a person acting in a fiducfar"y 
capocity for the _9Y"Y$9_93 owner requesting that the transfer, pledge or release from >·9399 of the 
Uncertificated 8ET\%_"$# Y>9\ "·"93 therein D9 _99·Y$\_93l 

20, "Insured" means the Insured named and stated in the Schedule of this Policy and any Subsldl~rlcs 

2:L "Limit of Indemnity" means ${ 9 Aggregate Limit of Indemnity set forth in Item 6 of ${ 9 Schedule. 

22, • )s9$$\s of Credrr-' means an engagement In writing by a bank, made at the requcsl of a customer, lhat 
the issuer wdl honour drafts or other demands for payment upon compliance with the conditions 
Y>9\" ·"93 in Y%\ { letter" of Credit. 

23. Loss" means; 

.a, The direct fioancial loss sustaine<I by the Insured (o, bv ~ny person or orai!ni:;alion foUowlng the 
loss of Securities or other property under 1hc care, custody and control of the Insured or for 
whtch the Insured ts K9<7KK# liable). 

b. Oirect comoonsatory d3m~SC-$ {but not muhiplei thereof) awarded 10 ., third >7_$# or 
settlements negotiated with the Underwriters' consent to reimburse 11 third p.irty for their direct 
financial KHYY suffered as a result of an act, omission or event covered by Section A of this Policy, 

c. Interest Receivable or Payable; 
d. Claims expenses 1nrurred in accordance with Insuring Clause 15 (Claims Ei<penses); 
e. VetirJC.atlon Costs incurred in accordance with qZY%_"Z< Clause 18 (Verification Costs); 
·s legal fees, costs and expenses incurred In accordance with Condition 4 (legal yM\ 9Yl Costs and 

hQ>9ZY9Yas 

24. "Mystorlous and unexpl~Mble Disappearance" � H7ZY Mysterious Dlsappeerance &/Or unei<plainable 
losses are limited to Theft losses of cash and /or Valuables HZK# in the premlse, nol discovered or 
cognfzed Immediately. However the same should D9 discovered within 15 days and notified 
immedlatcfv. A police FIA Is a must in case of such losses. However thts shall not include losses caused 
by employees. 

25, •Premises" rneens the lnsured's office ct the Principal Address stated in the Schedule and any 
>9_� 7Z9Z$ H_ temporary or _9Z$93 H_ leased office H\ \ %>"93 by the Insured, from~ e qZY%_93 

fJ'/2'6 t 
+·{ KK, lGK oGl_\"eK$°] ~ff1r, } >9B7%HZY & 89_£"\9Y } 9>7_$_Z\ Z$ q IZ]G l 
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\ HZ3%\ $Y its D%Y"Z9YY 7H\K ¼{ "\ { 7_9 "Z\K%393 qZ ${ 9 U_H>HY7K mH_� s ${ 9 H··"\9 H· 7ZH${ 9_ 07Zz"Z< 
KZYK"$%$"HZ H_ _hKo\H<Z"=93 R9>HY"$H_# { 7£"Z< \ %Y$H3# H· U_H>9_$# ·H_ Y7·9z99>"Z< >%_>HY9Y H_ ${ 9 H··"\ 9 
of a transfer or registration agent having custody of Prope,ty for the purpose H_ 9Q\ { 7Z<9s conversion, 
,eglstt(ltion or transfer in the usual course of business. 

26. "Promissory Note .. means an unconditional premise in writing made by one person to anolhcr signed 
by the maker, co~ging to pay, on demand or at a fixed or determinable future time, a .surn certain in 
money to, or to the order of. a specified person or to bearer. 

27. "Payment" or a promissory note meMS the discharge by the Insured of said promissory note and DOES 
NOT include the purchase, discount, sale, loan o, adval\C.P, of or on said promissorv note. 

28. eoUlolK#� 9Z$ Instruction" means 7 ¼_"$$9Z Hs printed Instructions addre,,sed and Y9� directly to the 
Insured authorizing°' aclmowledging the transfer, payment or delivet'y of said funds Ot Property. 

29. "PoUcy Period" means lhe period of tlme specified In Item 2 of the Schedule, or such amended 

period as � /M"# apply because Section L of K{"Y UHKK9# ts: 

a. ceecelted o, terminated before the ei<piry date; or 
b. extended by emJo,sement. 

30. 'Policy" means: 
7l ${ 9 Schedule, Insuring clause(s), definitiOl'\S, exclusions, conditions, and other terms co,,t.1lned 

herein, 7Z3 
b. any endorsement attaching to and forming part of the Policy either at Inception or during the 

Poticy Period; 9H3 

c. the prcooeet, 
31. eU$H>9__£Ge means only ${9 following tangible items: papc, currency, coins, bullion, pledged gold, 

precious metals of all kinds and in any tangible form 7Z3 articles made therefrom, gems (includin.g 
uncut gemstones), precious and semi-precious stones, stamps, insurance pollcies, travellers cheques, 
Cheques, certificates of stod, bonds, coupons, and all other tvpes of securities, bll~ of l.adin,g, 
warehouse receipts, trust receipts, Bills of Exch..lnge, Bankers Acceptances, Bankcts Omfts, 
Certificates H· OcposJt, )9 $$9_Y H· credit, U_H� "YYH_# , H$9Ys � HZ9£ H_39_Ys H_39_Y £>HZ publlc 
treasurle-s, $"$K9 deeds, certificates of %%9 and 7Ky other r,egoti.able and non-negotiable instruments or 
contracts representing money H_ H${ 9_ >_\ >9_$£ V_97K or >9_YHZ7KT H_ representing Interests "Z � HZ9# 
or H${ 9s property {real or personal) at1d other valuable papers, including books of accounts and ether 
written _9\H_3Y used by lhe Insured in ${ 9 conduct of its business in which the Insured has and 
qZ$9_9Y$s or which 7_9 hekJ D# ${ 9 $9Y%_93 ·H_ 7Z# >%_H\ Y9 or in any capacity and whethc, so held 
<_7$KlK"$H%Y$# H_ otherwise and whether legally K"7DK9 ${9_9·H_9G H_ not. Property does not mean any 
~lectronically recorded data "Z any form or debits and credits to accounts. 

32. "Security company" means a company licensed by a governmental authority to transport valuable 
goods as a security company. 

33. securities, Document$ or SimilarWt(tten Instruments shall be deemed to � 97ZM 

i. orlg.nal (including original counterparts) Z9<H$"7DK9 or non-negotiable agreements in writing, 
ether than as set fonh ln Vq"@s (iii) and (iv) below, having value which value is, in the Qrdinary 
course of business, traosferable by delivery of such 
endorsemenl or assignment; or 

+] XPPg l8M 1..r:i'~ fcntrn, } H997%\ZY f 89_£"\9Y Oeportmenl 
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ii. original corporate, partnership or personal guarantees; or 
111. a Certiflct'lt~d Security or a Statement of Uncertificated Security; or 
iv. 7Z qZY$_%\ $"HZ/ H_ 

v. an assignment, t1.tnsfer, power of attomey, stock power, or guarantee presented in conne<:tlon 
¼"${ ${ 9 $_7ZY·9_s >K93<9S H_ _9K97Y9 ·_H� >K93<9 H· 7Z x Z\9_$K·"\7$93 89\ %_"$# 7Z3 ¼{ "\ { 
transfers, pledges or releases from pledge o, purports to transfer, pledec or release from ptedge 
such Uncertific:ated Sec1.1rity 

For the purpose of Insuring Clause 6 "Forged Securitle.s", the definitlon of "'Securltles or SimUar 
W_"$$9Z qZY$_%� 9Z$Y• � 97ZY HZK# ${ 9 H_"<"Z7K V"Z\K%3"Z< H_P<"Z7K \ H%Z$9_>7_$Ya Z] <H$"7DK9 H_ 
non-negotiable agreements in writing, having value which v;,hie is, in the ordinary course of business, 
transferable by delivery H· such agreements with any oecesserv endorsement or assle:nrnent; or 

V7a Share certificates, bearer stock, certificates H· stock, ¼7__7Z$Y or rights to .subscribe, 
allotment letters, bonds, debentures or coupons issued by flmltcd companies or 
corporations, or 

(b) Bonds slmilar in form to corporate bonds issued by partnetships, which bonds are secured 
by mortgages, deeds of trust or collateral trust agreements, or 

(c) Government or Government Guaranteed 7Z3 l.ocal Allthority stocks, certificates of 
indebtedness, bonds, coupons C>r warrants f.$SUe<I by the Government of any Country or by 
9nv of its respective Agencies, States, Provinces, Counties, Oties, Towns or Municipalities, o, 

(d) Deeds H· trust, mortgages upon real property and upon Interests in real property and 
assignments H· such mol'tgages, H_ 

V9a Promissory Notes 9Q\ 9>$M 
Vqa Those issued or purporting to have been issued for use as currency, or 
{ii) Those secured or purporting to be secured dir(?Ctly o, indirecttv by assigned accounts 

or what purport to D9 assigned accounts. or 
V"""a When payable at and paid by the Insured, or 

$·a Certificates of Deposit when pledged to the Insured a.s security for a loan except 
cenmcates H· Deposit KYY£\ 3 by the Insured, or 

V<a letters of Ctedh. 

34. ''Theft" means burglary, robbe<y, helfd.up, theft or tarcenv, and/or the dishonest physiC,ill taking 
and carrying away of Property with the intention of permanently depriVJng the Assured of the 
Property. 

35. ''Tradin(' means any dealings Jn securities, metals, commodities, futures, oPtions, funds, currencles, 
foreign exchange, and any other instruments traded through on established securities or commodities 
exchange. 

1pl oo!_7ZY7\$"HZ, � 97ZYM 

(a) the Policyholder consolidates with ot merges into or sells all or a majority of its assets to any 
other person or entity or group of persons and/or entities acting in concert_, ,esulting in the 
extinction of the Policyholder as an independerat ~gal entity; 

(b) any person or entity, or persore or entities acting In concert (other than l7 Subsidiary or 
8%DY"3"7_"9Y@ D9\H� 9Y 9Z$"PK93 to E18 $s H_ oontrol th~ casting H·s � H_9 th-a 1, ·"· rcent (50%} of 

eooo"•_s t +·{ � G$_" ] Z$PW fm.rrrr. } >9_7$"HZY f 89_£"\9Y } 9>7_$� 9ZK ,:~r OJ e"4 
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${ 9 _"<{ $Y $H £H$9 7$ <9Z\ _HP � 99$"Z<Y H· ${ 9 UHK"\# { HK39_ H_ \ HZ$_HK ${9 9>>\ $� _Z99$ H· 
3"_9\$} qed ¼{ H 7_\ 7DK9 $H 9Q9_\"Y9 7 � 7•H_"$# H· £H$9Y 7$ � ] 3ZYY H· ${ 9 DH7_3 H· 3"_9\$H_Y H_ 
the Policyholder; 

(c> the receivership, llquid.ation or administration of the Policyholder 

12l eW"${3_7¼7K g9\ 9">$e � 97ZY /s" wttnen qZY$_%� 9Z$ 73ZH¼K93<"Z< _9\ 9">$ H· ·%Z3Y ·_H� ] Z 7\ \H%Z$ 
maintained with the In.sured by a depositor including but not Umlted to withdrav1al slips. 

WHENEVER ANY OF l'tiE A.BOVE TERMS, 1 TO 3? INCLUSIVE, APPEAR IN THIS POLICY, THE WORDS "AS 
OEFINl:D .. SHALL BE OEEMEO TO BE INCORPORATED IN THE TEXT IMMEOIATElY FOLLOWING EACH OF THE 

SAID TERMS 

v 9Z9_7K hQ\K%Y"HZY 

This Policy DOES NOT cover: 

1. Anvtoss: 
a. sustJined prior to the Retroactive Date or any loss Involving any act. transaction, or event 

which occurred or commenced prior to lhe Retroactive uate. or 

Dl discovered prior to the inception date H· the Policy U9$"H3 stated in ${ 9 Y\ Z93%$9s or 

c. discovered subsequent to the termmatlon of this Policy, ot 

d. Notified to a prlorlnsurer. 

2. Any loss resulting wholly or pa,tlaltv from any act oc omission of any Olrector of the Insured except 
$H the extent that the R"_9\ $9_ is deemed to D9 an Employee within the � 97Z"H< H· General 
Definition No,lACa) or VDal 

3. Any loss. resulting dkcctly or indirectly from any dishonest or fraudulent act of any Employee except 
to the extent that such loss ts covered by Insuring Clause No. Pl 

qlqs Any loss resulting whollv H_ >7_$K7KK£ ftom the cornplete or panial non-payment H_ or defauh upon 
any loan, whether authorised or unauthorised, actual or fictitious and whelher procured in good 
faith or through trick, artifice, Iatse pretences or any other fraud, except to the extent lhat such loss 
is cove-red by Insuring Clause Nos. 1, 4, s or 6. 

S. IOZ# loss rcsuttlns wholly or >7_$$7KK£ from payments or withdrawals involving items received by the 
Insured which are not finally paid for any reason including but not limited to forgery, Trid<., af'tifice, 
false l)felenses or any other ftaud, except to the extent that such loss is covered by. tnsuring Clause 
Employee DishoMstv and Insuring cause Forgery &Aheratlons, Forged Documents and _H_<93 
Seccrtucs -dubbed together and tnsuring aause i:,audulent Mortgages or Looms. Any loss resulting 
from payments or withdrawals Involving fonds whk.h hiwe been transferred, pald, delivered or 
otherwise credited $H H_ D# the Insured due to error, except $H the extent ${ 7$ such loss "Y \ H£9_93 
by Insuring Clause No. 1. 

6. Any toss of or damage to any item (Including Propertyt 

a. contained in customers' safe deposil boxes, or 

qft:ill9iri ,r;rtnn,r fci3lf7r, Operations & Se!V'ioos Department II 



Bank of Baroda 

b. held by the Insured in safe eustody on behalf of customers othet than identifiable securities 
actually held by the Insured for said customers, 

Except to the extent that such loss or damage Is covered by lns.uring Clause No. 1. 

2l LZ# KHYY ${ _H%<{ ${ 9 Y%__9Z39_ H· >_H>9B$£ 7Y 7 _9Y%K$ H· 7 ${ _97$ $H 3H DH3"K# { 7_� $H 7Z# >9_YHZ or 
to do damage to imv property whatsoever of the Insured or otherwise except when: 

a. such threat Is perpetrated by an Employee with the lruerulon to obtain an improper 
eersonat financial gain to such Employee and .such loss is eovered by Insuring Oause No. l, 
H_ 

b. surrender of property Occurs within the Premises as a direct ,esult of a threat by a person 
wtthln the Premises to do bodily harm to i person phy.slcJUy present wilhln the Premises 
and such loss is covered by Insuring Clilus-c No. 2, or 

\ll Surrender oi property occurs cfuring Transit as a direct resutt of a Lhreat to do bodily harm to 
the transportinR person or persons Ug } ' qRh} ! $"L! when the transit was initiated, there 
was no knowledge by the Insured of any such threat and such toss Is covered by lnsufine 
ctause No. 3. 

8. Any loss resulting dlre(tly or indlrecttv from forgery, counterfeiting or alleration, except to the 
extent that such loss •Y covered by Insuring Clause Nos, l, 4, 5, 6 or 7. 

5l LZ# loss r~sulting directly or indirectly from forgery, counterfeiting or alrnration H· 7Z# travellers 
cheques or travellers letters of credit, except to the extent that such loss is covered by lnsvring 
Clause No. 1. 

10. LZ# loss H_ unsold tr.1vcl1ers cheques placed in the custody of the Insured whh authoritv to sell 
except to the extent that such loss ls covered by lnsunng Clause Nos. 1, 2. o, 3 and provided also that 
such cheques arc later Pilid or honoured by the lssver thereof and the! Insured is fegaltv liable for 
such loss-. 

11. Any loss of Property while lr'I the custody of 7Z£ eovernmental postal service except whc-n covered 
under Insuring Oavse No. 1. 

12. Any loss of Property while in the custody H_ a carrier for hire (except a Security company) except 
when covered £Z39s qZY%_"Z< EK7%Y9 No. 1. 

13. Any toss resulting frorn any shortage in any teller's cash due to error, regardless of the amount of 
such shortage; and any shortage in teller's cash which Is not in excess of the no,mal shortage in the 
teller's cash in the office where suc.h shortage Sh.)11 occur shall be assumed to be due lo error. 

14. Any YHYY resulting direc.tly or "Z3"_9\ $K# from the use of credlt, debit, ch~rge, access, c:onvenic.nce, 
identiflcalion or other cards: 

a. in obtaining credit, or 

b In gaining access to automated mechanlcal devices whidl, on behalf of the Insured, dhburse 
money, accept deposits, c.ash cheques, drafts or ,simlla1 written instruments or make credit 
card loans, or 

c. in gaining 7\ \ 9YY to point of S;)l-0 terminals, customer-bank communication terminals or 
similar electronic terminals of efectrcnlcfunds transfer svsterns, '.?'~~{~ 

+] oj ·"GPtP ] ] ftmm, } >9_7$"HZY f Y9_£"\9Y Department .. ~ . y l; 
oO] e ] 
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wheth(:t suc:h cards were issued, or purport to have been issued by the Insured or by anyone other 
than the Insured, except when c.overed undc, Insuring Cl~use No. 1. 

PAl L_K# KHYY H_ 39>_"£7$"HZ H· qZ\ H� 9 Hs >_H·"$Ys KZ\l"%3"Z< D%$ ZH$ K"� "$93 $H q\ YY H_ 39>_"£7$MKHZ H· 

Interest, dividends, fees, commissions and the like. 

16. Anv and an damages of any description (whethct flnes, penalties, punitive, exempltiry or other) rcr 
which the Insured is legally liable, other than direct compensatory damages [but not multiples 
thereof} awarded to a third partv 10 reimburse said party for funds or property actually lost which 
represent direct financial loss covered by this Policy. 

17. Indirect or ccnscquenttal loss of any nature. 

This Exclus10n shall not apply to that part of loss consisting of interest due on deposit(sJ which have 

been stolen, pl'ovlded always that: 

I, such deposits 7_9 held {or should have been held) in a deposil account with the Insured; 

ii. If the depOSit had ZH$ been stolen, svch intcttst would in the normal course of business and 
under the ln$ured's normal written terms and oonditions applying to the deposit account, 

have eecrued to such deposit; and 

� l there is 7 \H£9_93 loss under $DKY >HK)\ #l 

ts. costs, fees other expenses Incurred by the Insured in defendine any c.laim except legal foes and legal 
expenses of outside counsel to the 9Q$9Z$ recoverable as indicated in Gener-al Condition No.10. 

19. Any loss of or d.lmage to any propertv wh;ltsoe\fer by reason of we;)r, tear, gradual deterioration, 

moth o, vermin. 

wcl Any loss of or damage to any pl'operty whatsoever resulting directly or h,directly from typhoon, 
hurtlcane, cyclone, volcanic 9_9>$$HZs earthquake, subterranean fire or other convulsion H· nature 
and contemporaneous or ensuing loss or damage by fire, flood 01' tooting. 

21. Any loss or damage which arlses directly Indirectly by reason of or in oonnection with war, invasion, 
act of foreign enemy, hostilities or warlike operations {whether war has been declared or not), civil 
w;,r, rebellion, revolution, insurrection, civil commotion assuming the proportion H· or amounting to 
a popular uprising, mllitiHV or usurped power, marnat law, not or the act of any lawfully constituted 
Authority. IN ANY CLAIM, and in any action, suit or other proceeding to enforce 7 \K7"� under this 
Policy for loss or damage, ${9 0x g } h, } m Ug} ' q, v that such loss or damage does not ·7KK within 
this General Exclusion shall D9 upon ${ 9 Insured. 

wwl Any loss or 39Y$_%\$$\ Z of or damnge to any property whatsoever or any $HYY or expense whatsoever 
resultine or arising there from or anv consequential loss H_ any lesal K"7D"K"$# of whatsoever Z7$%_9 
directly Or' indirectly \7%Y93 by or conlribvted to by or ;,rising from: 

7l ionising _73"7$"HZ or contamination by radioactNity from anv t'luclear fuel or from any 
nuclear waste from the combustlon of nuclear fuel, or 

b. the radloa-ctive, toxk, explosive or other ha2.ardovs properties of any explosive nudear 
assembtv o, Z%\K97_ component ${9_9H· 

w1l Any loss resulting from ${ 9 input, � H3K·K\ 7$$\ Z or destruction of electronic data, Including >_H<_7� Ys 
except to the extent that such loss is covered under Insuring Clause No. 1. 

qft-a1cM ·TKM"o�Z"· ] l Operations & Services Depertrnent 
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24. Any loss resulting from instructions or messages sent to the Insured and received by or input by the 
lns:ured into Its computer systems or into any teletype tetminal, teleprinter, video display terminal 
H_ tile { z9 9Q\ 9>$ $H ${ 9 9Q$9Z$ ${ 7$ Y%\ { K9YY "Y \H£9_93 %Z39_ qZY%_"Z< EK7%Y9 , Hl Pl 

2S. Any loss of Property while In the custod'( of any governmental postJI service except when covered 
under Insuring Clause No. 1, 

26. Costs, fees ond other expens<.>s incurred by the Insured in e-s:tablishing, or attempting to estabnsb, 
${ 9 9Q"Y$9Z\9 H· H_ 7� H%Z$ H· $HYY \ H£9_93 D# ${ "Y UHK"\ £l 

21. Any loss re.suiting directly or Indirectly from a:ny items which are or purport to be bills of lading, 
shipping documems, warehouse recetce, trust receipts, accounts receivable, or any other bills, 
documents or receipts similar "Z nature or 9··9\$ H_ setving a similar purpose, except to the extent 
that such loss Is covered by tnsu,ing Clause No. 1, or except for the physical loss or any such item to 
the extent that such physical loss is coveted by insuring Clause Nos. 2 or 3. 

28. Ariy loss resulting wholty or partially from the fallu,e of a financial or deposltorv instltuUon (or its 
receive, o, liquidator) 

a. to pay, return or 3\ x £9s funds or property held by "$ "Z 7Z# capacity, or 

b. to relmbutse the Insured for any loss for which the financ.ial o, depository institution or its 
employees are liable, 

except $H ${9 9Q$9Z$ ${ 7$ such yHYY ls coveted by Insuring Clause , Hl Pl 

29. Any Joss resulting directly H_ indirectly from Trading. except to the extent that such loss is covered 
by Insuring Clause Nos. 1, 4, 5 or 6. 

30, Any loss 1esultinG directly or indirectly by reason of the Insured having arranged (or hoving failed to 
<mange) any iu~m which "Y or purports lO D9 a policy, contract or binder of Insurance or reinsurance 
or any liabillty ~rising out of the fnsuted's involvement whether as agent or pdncipal with respect to 
qZY%_7Z\ 9 or reinsurance of any kind, inc:ludins { 7£"Z< issued (or failed to issue) any item which is, H_ 

purports to be, 7 policy, \9 _$"·"\7 $9s cover note, contract or binder of insurance or reinsurance policy, 
annuity or endorsement or agreement or ueaty of insurance, reinsurance H_ Y%_9$£Y{ K>s h; EhU! s 
{ H¼9£9_s ${ 7$ this Genet.ii h"%MK%"M"HZ shall ZH$ 7>>K# to PcdM/ H· premium >7#� 9Z$d H_ the proceeds of 
claims payments when such loss is directly caused by the embenlement or such payments by 
Employee when covered under Insuring Clause , Hl Pl 

31, Safe Deposit Boxes 

Any loss H· or 37� 7<9 to any item V"Z3%3KZ< Property): 

a. contained in customers' Y7·9 deposit boxes; or 

b. held by the- Insured in safe custody on behalf of customers other than identifiable sccunties 
actually held by the lnsvrcd for sald customers-, 

except to the extent that such loss or damage is covered D# lnsurinc Clause Nos. 1 o, No. 9. 

qft.inN .. 1 Qa mJJT1 fb"rm, Operations f 8}·o' "\ 7lY Department 
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v 9Z9_7K EHZ3"$"HZY 

l. EJCClUSIVE POUCY BENEFIT 

It is agreed that the Insurance grnnted hereunder shall be for the exdusive benefit only of the first 
Z7� 93 qZY%_93 "Z q$9� , Hl P H_ ${ 9 Y\ { 93%K9s 7Z3 ${ - "Z ZH 9£9Z$ Y{ 7KK 7Z#HZ9 other ${ 7Z ${ 9 Y7"3 

qZY%_93 { 7£9 7Z# _"<{ $ H· 7\$$\ Z %Z39_ ${ "Y UHKK9#l 

$Z the 9£9Z$ H· a 37K� qZ£HK£"Z< � H_9 ${7 Z HZ9 Z7� 93 qZY%_93s it "Y 7<_993 ${7 $ ZH$ � H_9 ${ 7Z HZ9 H· Y7"3 
Z7� 93 $ZY%_\ 3oY Y{7KK { 7£9 7 _"<{ $ $H D9Z9·"$ { 9_9%Z39_ HZ D9{ 7K· H· 7KK �Y %_93oY qZ£HK£93 "Z Y%\{ \ K7"� l 

2. NOTIFICATION AND DISCOVERY OF lOSS 

LY a condition precedent to Its right to be tndemnified vnder this Policy, the Insured shall, as soon as 
possible and in any event within thirty {30) days after discovery by the Insured of any loss hereunder, 
give written notice thereof to the Unde,writers. 

For the purposes Vq· thi.s Policy, discovery is deemed to occur at the time when the Insured first 
becomes aware of facts wtik:h would cause a reasonable person to believe that a loss. or the kind 
covered D' this Polley has been H_ will be incurred, regardless H· when the acts, transactions H_ events 
causing o, oontributin.e to such toss oocurred, and regardless or whether the lnsured's knowtedec Is 
sufficient at such time to prove that such loss meets the terms .lnd conditions of ${ "Y Policy, and even 
l;tlough P{ 9 amount H_ 39$7"KY H· loss may not then D9 zZH¼Zl 

R"Y\H£9_# "Y also deemed to occur when ${9 Insured _9\ 9"£9Y ZH$$\ 9 of an 7\$%7K or potential 37"� In 
which it "Y alleged ${ 7$ the Insured "Y liable 10 a third party under circumstances which, q· true. might 
constitute a loss of a type covered by this Pollc.y, even though the amount or details of loss may not 

then be known. 

AO KHYY or losses discovered by the Insured which are am1butable to the acts or omissions of one 
person, whether or not an Employee, or in which suc.h person is conc.erned or implicated, shall be 
deemed to be one loss. 

1l PROOF OF ) }8 8 

The lnsurtd shall also, w1th1n 6 months Icr 3t an agreed time with the Undcrwrlters) after such 
notiflc,iltion, ·%_Z"Y{ $H the Unde,writers 7··"__Z7$·£9 proof of KHYY In w,iting together with full 
partlcolars Underwriters shall assess the cl-aim and proof of loss promptly and in good faith. 

ht) a toss for which claim is made under Insuring Clause No. 1, to Identify the person responsible for 
the loss; to identify the specirie dishonest or fraudulent acts involved in each transaction Of item 
conshtutlng such loss; to klentify the improper personal financial gain obtained for each loan or 
trading transaction; and to establish that lhe resultant loss was directly caused by such 
dishonest or fraudulent ects, or 

(b) a loss for ¼{ "\l { claim is made under Insuring Clause Nos. 4, S OR 6, involving an Item which 
bears ;1 Forged Sienatute, is Counterfeit or bears a Fraudulent Alteration, to establish that If 
such "$9� were genuine and did not bear 3 Forged Signature, or were not Countcrfe1t Qr did not 
bear a Fraudulent Alteration, the Insured would not have sustained the toss claimed, or 

■
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(c} a loss for which ctaim is made under ;my Insuring Clause, to establish that such loss dlrc.:ctly 
·E8%K$93 ·_H� ${ 9 qZY%_93 >9_"K 7Z3 ZH$ ·_H� 9\HZH� "\ \ HZ3"$"HZY H_ H${ 9_ HHZ$_"D%$"Z< \ 7%Y9Yl 

t l ) hv L) Ug}E£ hRP, v 8 m} g ghE} ' hg ~ } m ) } 88 

I( the Underwriters, ~rtc.r completing their Investigation, do not pay a loss for which the Insured 
D9·"9£HYM ${ 9 $9_� Ys \ HZ3"$"HZY 7Z3 H${ 9_ >_H£"Y"HZ H· ${ "Y UHK"\l# 9Z$"$K9 it $H recovery { 9_9%Z39_s ${9 
x Z39_¼_"$9_Y 7$ ${ 9 _9+%9Y$ H· ${ 9 qZY%_93 Y{ 7KK Y%D� "$ $H ${ 9 y%_"Y3"\ $"HZ H· 7Z# \ H%_$ H· \H� >9$9Z$ 
•%_"Y3"\ $"HZ H· ${ 9 qZ3"7l 

Service of process In any such legal proceedings shalt be made upon the person(s) named in the 
8 \ { 93%K9 ¼{ H 7_9 3%K# .authoriled $H 7\ \9 >$ 89 _£"\ 9 H· U_H\9YY HZ D9{ 7K· H· ${ 9 undenvriters. qZ Y%\ { 
legal prcceedtngs Instituted against any one of the Undetwriters, the other Underwriters hereon shall 
abide by 1he final judgments of such Court or of any Appellate Court in the event of appeal, 

Legal proceedings for recovery of loss hereunder shall not D9 brought until after three months from 
the Insured furnishing proof of toss, ~s stated in Gene1al Condition No. 3, nor after the expiration or 
lwo years from the discovery of such loss. 

if the said two yeo, limitation Is prohibited by any law controlling the construction of this Policy, such 
limitation .shall D9 deemed to D9 /s� 9Z393 YH 7Y to equal tbe minimum period H· limitation >9_� "$$93 
by such law. 

Al q,!· g Ug h! L !q} , 

The construction, interpret~lion 7Z3 meaning H· the terms, e.xcfusioos, limitatioos and conditk>ns of 
this Policy shalJ D9 determined in accordance ¼"${ the common K7¼ H· India and "Z accordance with 
the English text 7Y it appears qZ this Policy. 

pl BASIS } m ' L )x L! q} , 

7s In detemtlning the amount collectible under this Pollcv for any ioss, alt money recelved from 
7Z# source whatsoever in connection with 7Z# matter from which a \K7T� \ 3 KHYY has 9ZY9Zs 
induding payments 7Z3 receipts H· principal, lntefeS-t, dividends, commissions 7Z3 the like, 
whenever recelveo, shall be deducted rrom the: amount actu3lly paid out, advanced, taken or 
otherwise lo$t. The value of ~11 propetty re<:eived rrom any scwee whatsoever In connection 
with any matter from which a claimed loss has arlseo, whenever received, shall likewlsc D9 
deducted from the q9Y%_93oY \K7"� 93 loss. 

b, The value of any securities, foreign fund.s. currencies Qr precious metals for the loss of which a 
c.lalm shall D9 made, shall D9 39_9_�$ Z93 D# their closing market vJlut? on the K7Y$ business 37# 
prior to the date of discovety of the loss. 

q· there IS- no market price or value fof the same on such day, then the value shall be os agreed 
between the Insured and the underwriters Of in default thereof by arbltrotion. If, however, 
such securities, foreign funds, currencies or precious metals are replaceable, then the Insured, 
subject to General Condition 14, may replace said items with the approval of the Underwriter~ 
7Z3 ·{ \ value shall ee the actual cost or replacement, 

q· this Policy "Y subject to a Deductible, or the Policy Limit H· 1he Schedule remaining for the 
payment of any loss or losses "Y not sufficient in amount to identjfy the Insured in fvll for the 
$HYY H· Y9\%_"$"9Y ·H_ ¼{ "\ { \ K• K� qY � 739 { 9_9%Z39_s ${ 9 K"• DKKK$# H· •~iJI' _K$9_Y 9Z39_ 

•~illiM c"1 ~ limm'. oresenons & SeNices Oopartmen1 (~~ • 
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• 

this Policy is llmited to the payment for, or the duplication of, so much of such securities as has 
7 £7K%9 9+%7K $H ${ 9 7� H%Z$ \ HKK9\$"DK9 %Z39_ ${ 9 7>>Kz7DK9 KZY£_"Z< EK7%Y9 H·$l{ "Y U} qqEqIs 

c. In the case of loss of or damage to prcpertv consisting of books of accounts or other records 
%Y93 D# ${ 9 qZY%_93 "Z ${ 9 \HZ3%\$ H· its D%Y"Z9GYYs ${ 9 x Z39KoO£_"$9_Y Y{ 7KK D9 KK7DK9 %Z39_ ${ "Y 
Policy onlV lf such books or records are actually reproduced and then for not more than the 
cost of blank books, blank pages, or other materials plus the oost of labour for the actual 
transcription or copying of d3t3 which shall have been furnished by the Insured in order to 
reproduce such books and other records 

7. lOST S~CURITIES, DOCUMENTS OR SIMIIAR WRITTtN INSTRUMENTS 

a. If Sc<urities, Oocuments or Similar Written Instruments are able to be retssued then the 
Insured may reissue them, ot arrange fot them to be reissued, with the prior approval of the 
Underwrite, (such approval shall not D9 uMeasonabty denied, delayed or withheld) MM"Z3 the 
vatuc of those Sceurlties, Ooc:uments or Slmilar Written Instruments shall be the actual cost H· 
their reissue plus any Interest charges incurred in doing so. 

b. To th@ extent that the limit of Indemnity is not exhausted by the tnsured in tl'le reissuing or 
scwrities, Documents or Similar Written Instruments in accordance with sub•dause (l) above, 
the dire-ct financial loss shall also include 7Z# premium required to D9 paid by ${ 9 Insured $H 
purchase lost Instrument bonds for the reissuing of duplicate Securities, Documents or Similar 
Written Instruments without reference $H theic total face £7K%9l 

c. The direct nnancial loss shall al.so include any sums which the Insured may be required to pay 
either during the period of th-e policy or any time thereafter by reason of any h.:>$t instrument 
DHZ3Y issued or purchased D# ${ 9 Insured 18 referred to In Y%DG\K7%Y9 $"Ta above. 

d. The Insured shall pay the cost of obtoining such lost instrument bond referred to In sub-clause 
V"""a above ·H_ that portion H· ${ 9 3$_9\ $ flMncia1 loss which ·7KKY within the applicable retention 
or which "Y qZ excess H· the Limit H· lndemn•ty rernaining available ·H_ the >7£� 9Z$ of direct 

finoncial loss, 

e. 1he Underwriter shall reimburse the lnsuced for the coSl of obtaining such lost Instrument bond 
referred to in sub-clause {iii} above for that direct financ:ial loss which exceeds the applicable 
retention and Js within ${9 Limit of Indemnity. 

·l q· for any reason { "Y not possible to re-tssee Securities, Documents or Similar Writ-ten 
Instruments the value of such Securities, Oowments or Similar Wtitten lnsuumcnts shall D9 
determined by the closing market value or such securltles. Documents or Similar Written 
lnsttuments HZ ${ 9 day of Discover\' H· the 3"_9\$ finanetal loss (or "· Discovered during 7 
weekend H_ national ho1idav, on the Z9Q$ Business Oay thereafter). The basis H· valuation shall 
intluc!e ;,,ny accrued interest (Including coupons), dividends and privileges up to the date of 
Oisc<wCty of ${ 9 3"_9\$ financial loss, 

8· The valuation of secwfues, Documents or Similar Written lnstn.iments shall indude external 
interes.t or intt'fCSt charges up $H the date of Discovery H· the direct finan<:1<11 loss Z999YY7_%£ 
incurred by the lns.vred, or for which the Insured is legally liable, as the direct result of a loss of 
Securitie.s, uocuments ot Shnilar Written Instruments covered under this Policy. 

qfhifot.-"i ,r.i~ ~. Operations& Servioas Ocp,anment II 
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h. In relation to Securities, Documents or Similar Written Instruments, che valuation of Securities, 
Documents or Stmilar Written Instruments shall include any toss of subscription, conversion, 
_939� >$"HZ H_ HK{9_ Y"� "K7_ privltcee.s ${ 9 £7K%9 H· Y%\{ >_"£"K9<9Y Y{ 7KK D9 the \KHY"Z< � 7_z9$ 
£7K%9 H· Y%\ { >_"£"K9<9Y "� � 93KH$9K# >_9\93"Z< ${ 9 9Q>"_7$"HZ ${ 9_9H·l 

Ys SU8ROGATION, SALVAGE AND RECOVERY 

q$ is 7<_993 ${ 7$ ${ 9 x Z39_¼_"$9_Y %>HZ >7#"Z9Z$ H· 7Z# KHYY { 9_9%Z39_ Y{ 7KK D9\ H� 9 Y%D_H<7$\ 3 $H 7KK 
rights, title, Interest and causes of action of the Insured in respect or such loss. At the request of 
Underwriters the Insured shall execute such documents as are necessary to transfer the lnsured's 
rights, titJe and Interest as against any person cr entltv. 

In the case of recovery after payment or any loss hereunder, the amount recovered, after deducting 
${ 9 actual cost of obtainlne or making such ,ecovery but excluding the lnsurtd's own labour or 
enablishment costs, shall be applied in the following order: 

a. to reimburse the Insured in ·%KK for the part, q· any, of such loss which exceeds the amount o( loss 
paid under this Policy (dfsrcgarding ${ 9 amount of 7Z# Deductible applicable), 

b. the balance, if any, or the entire net recovery if no part of such loss exceeds ${] amount of loss 
paid under this Policv, to the reimbursement of the Underwriters, 

c. Finally, to that part or .such less sustained by the Insured by reason of the Oedutlible spe~fied in 
the Schedule and/or to that part of such kiss covered by any policy (iQS) of Insurance of which 
thls Policy is excess. 

9. CO-OPERATION 

As a condition precedent to its right to be Indemnified under this Po!fcy, the Insured shall co-operate 
fulfy with the Under,vriters and their appointed representatives In all matters pertaining to arw toss 
notified hereunder. !{ 9 $ZY%_93 shall, upon request 7Z3 7$ times and places designated by the 
Unde.twriters, provide for examinatfon all pertinent records including oudit records of Its accountants 
7Z3 provide for _� 9_£$9¼ any H· Its Employees or 01ne, >9_YHZYs to tt,e best of its ability 7Z3 power. 
The Insured agrees to execute oll papers and render all assistance to secure all rights, title, intetest 
and causes of action as it may have .igaln.sl any person or entity in ccnncctlcn with any loss notified 
hereunder, and to 3H nothing to prejudice Y%\ { fights or causes of action. 

10. LEGAL FEES AND LEGAL EXPENSES 

The Underwriters shall Indemnify the Insured against _97YHZ7DK9 legal ·99Y and legal expenses 
incurred 7Z3 paid D# the Insured with the puor approval or the Undef\vr'1tcrs in the defence H· any Y%% 
or legal proccecHr,e brought agoinst the Insured, with respect to which the Insured establishes thot the 
act or ects which have been committed, or the events which have occurred, would entitle the Insured 
to recover under this Policy. )9<7K ·99Y and legal 9Q>9ZY9Y paid D£ lhe Underwrltcrs in defendil'\g 7Z# 
suit or K9<7K proceeding Y{ 7KK D9 applied Y%D•9\ $ to General Condition , Hl p to the _93%\ %\ Z of ${ 9 
A&g:tetate limit of Indemnity 7Z3 ${ 9 Sub-Limit ·H_ ${ 9 applicable hlSuring Oause. 

qfitllt'liil $Pl$ WlW ·D_� s Operations f Services. Oep~ntment ■
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The Insured shall >_H� PZK£ give notice to the underwriters of the institution of any suit or legal 
>_H\993"Z< _9·9__93 $H 7DH£9 7Z3 7$ ${ 9 _9] H9Y$ H· ${9 x Z39_¼_"$9_Y Yl{ 7lPP ·%_Z"Y{ ${ 9� ¼"${ \ H>$9Y H· 
7KK >$973�< Y 7Z3 H${ 9_ >7>9_Y ${ 9_9"Z 

If multiple causes of actkin are alleged in anv such suit or legal proceeding some of which causes of 
action, if established against the Insured, ¼H%K3 not constitute a coUcCtib!e loss under this Policy, 
"Z\K%3KZg ¼"${ H%$ K"� "$7$"HZ \K7"� Y ·H_ >%Z"$"£9s \HZY9j %9Z$"7K H_ H${ 9_ ZHZG\ H� >9ZY7$H_# 37�7 <9Y 
then the Insured shall bear for its own expense the legal tees and legal expenses inc1.1rred in the 

defonce of such alleged causes of action. 

If the 7� H%Z$ H· the lnsured's k>~s is greater than the amount recoverable under ${"Y Policy, or If a 
Deductible is applicable, H_ both, the Jiabilttv H· ${ 9 Underwriters under the ·"_Y$ paragrt1ph H· this 
General Condition "Y limited to the ,proportion H· ${ 9 K9<7K ·99Y and legal 9Q>9ZY9Y incurred 7Z3 paid D# 
the Insured or by the Underwriters that the amount recoverable %Z39_ this Policy bears to the total H· 
such amount plus the amount which is not so recoverable. Such prorated 7� H%Z$ shall be applied in 
_93%\ $"HZ H· ${ 9 L<<_9<7$9 limit H· qZ39� Z"$# 7Z3 thc-Sub~Limit ·H_ ${ 9 applicable qZY%_"Z< Clause. 

!{ 9 Underwriters shall ,101 D9 K"7DK9 to indemnify the In.sured ·H_ K9<7K fees and lcgnl expenses until 
:ifter K"Z7P •%3<9� 9Z$ or setuemem of 7Z# sclt or legal proceeding. 

The Underwt\ters may but are not obligated to conduct the defence of such suit or legal procee-ding 
referred to in the first paragraph of this v 9Z9_7K Condition. At the: Underwriters' 9K9\ $"HZ the Insured 
shall permit \ { 9 Underwriters to conduct the defence of such suit or K9<7K proceeding, in ${ 9 lnsured's 
Z7� 9s through legal representatives of ${ 9 Underwriters' selection. The Insured Y{ 7KK <"£9 7KK 
_97Y\ H7D$9 mformarlon 7Z3 7YY•Y$9Z\9 ${ 7$ ${ 9 Underwriters 8{ 1qq 399� necess.ary to ${ 9 defence of 

such sull or K9<7K >_H\993"Z<l 

) 9<7$ ·99Y 7Z3 K9<7K expenses >7"3 D# the x Z39_¼_"$9_Y "Z 39·9Z3"Z< 7Z# Y%"$ H_ K9<l$" proceeding Y{ 7KK 
be 7>>Z93 $H the recluction H_ the Lgg_9G<7M9 )"� "$ of Indemnity 7Z3 the S1,.1b-timit for the 7>>K"\7DK9 

Insuring Clause. 

q· having 9K9\ $93 to 39·9Z3 ${9 UnderwriterS >7# legal fees 7Z3 KBS£ KKP expenses "Z excess of ${ 9"_ 
>_H>H_$"HZ7$9 sham H· Y%\ { fees and 9Q>9ZY9Y ${ 9 qZY%_93 Y{ 7KK >_H� >$K# _9"�D %_Y9 ${ 9 UnderwriterS 
Ior such excess. 
The Injured shall not l1nreasonably ¼"${ { HK3 consent to a settlement by ${ 9 Undel'\vriters of any suit 
H_ legal proceeding. 

PPl )q- q! } m q, Rh- , KK~ 

V7K The $H$7K U.tbility H· the Undetwriters ·H_ all loss or losses discovered during ${ 9 Policy Period set 
forth "Z H· ${ 9 Sdledule of this POIIC'I t1nd "Z\K%3"Z< lea.-1 fees 7Z3 legal expenses ts limited to the 
L<<M_9<s/P$9 Limit H· Indemnity stated qZ the 8\ {9 3%K9 of- this Policy irrespective H_ the total 
amount of such loss or losses. 'rhe $uh-Limit or any applicable Insuring Clause Is in addition to 
the Aggregate )" � "$ of qZ39� Z"$# and the total K"7D"K"$# of the underwrncrs ·H_ all losses, 
"Z\K%3"Z< lcsal fees and l(tgal expenses, concerning any such Insuring \ "H£Y9 with a Sub-Limit Is 
Umlted to the amount of the Sub•bmit, Irrespective of the total amount of such k>ss or losses. 

! { 9 Aggregate Limit of Indemnity Ys{ 7KK be _93%\ 93 D# the 7� H%Z$ of 7Z# payment made %Z39_ 
this Policy. Upon exhaustion of the Aggregate limit of Indemnity 
Underwriters shall have no ·%_${ 9_ liabllltv: 

q~ K/To7e ] fa"wr. Operations f Services Oepartmen1 
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(i) $H qZ39� Z"·# ${9 qZY%_93 %Z39_ 7Z# qZY%_"Z< Eqy%Y9?Ya of ${ "Y UHK"\# ·H_ 7Z# KHYY H_ 
KHYY9Ys 7Z3 

V""a to indemnlfy the Insured for any legal foes and legol expenses, and 

Vq""a $H \\ Z$$Z%9 ${ 9 39·9Z\ 9 H· ${ 9 qZY%_93 "Z ${ 9 9£9Z$ ${ 7$ ${ 9 x Z39_¼_"$9_Y 9K9\ $93 $H 

\ HZ3%\ $ ${ 9 39·9Z\ 9 H· 7Z# Y%"$ H_ K9<7K >_H\ 993"Z<Yl x >HZ ZH$"\ 9 D# ${ 9 
x Z3\$¼_"$9_Y $H ${ 9 qZY%_93 ${ 7$ ${ 9 Aegtegate x � K$ H· qZ39� Z"$# { 7Y D99Z 
exhausted, the Insured shall assume all responsibility for its defence at 1t.s own cost. 

(b) In addition to the Aggregat~ limit of Indemnity D9_Z< reduced, the Sub•limit of anv applicable 
Insuring Clause(s) stated in the Schedule shall be reduced by the amount of any payment made 
In ccnnecticn with said ln$ut11'lg Clausefs), Upon exhaustion of the Svb·Limit applicab!C! lo said 
Insuring Clause(s) by svc.h pavmeots the Underwriters shall have no further tiability: 

Vqa to indemnify the Insured under said Insuring Clause(s} of this Policy for any Joss or 
losses, and 

(ii) to indemnify the Insured for any legal foes and legal expenses locuned in 
connec-tion with said loss or losses or lo connection with said Insuring Cl~usets), and 

(iii) to continue the defence of the tnsur~d in the event of the Underwriters' erection to 
conduct the defence of any 5Ult or legal proceeding in connection. with said loss or 
losses. Upon notice by the Underwrlters to the Insured that the Sub-Limit has been 
exhausted, the Insured shall assume JU responsibility for its: defence ot Its own cost. 

If by reason H· payment.s made under ,his policy the Agsregate Limit of Indemnity is _9V·KsKVM9s3 to 
an amount less than ${ 9 .'.lmount stated for ,my Sub~Umlt in the Schedule or this Policy, ${ EKoq the 
amount of any such Sub-Limit shall be reduced accordingly so that the total amount available 
under any Sub•IJmit for any loss or losses, Including K9<7K ·99Y and K9<7· 9Q>9ZY9Ys does not 
exceed the reduced amount remaining available under the Aggreg;)te limit of Indemnity. 

!{ 9 Agfttegate limit H· Indemnity and any 8 %DG) "� "$ shall not D9 _9$ZY$9$93 qZ whole or "Z >7_$ D# 
any recovery effected subsequent to any payment made under this Policy, unless such recovcev 
is actually received by Underwriters during the period stated in the Scht!dule or within twelve 
?Pwa calendar months thereafter. 

If a loss Is covered under more than one Insuring Clause the maximum amount payable with 
respect to such soss shall not exceed the largest amount ,emalning available under any one 
3ppllcable Insuring Oiluse. 

{c} Lost Securities: In the event thaL a loss of a security is settled through the use of tost securities 
bond or indemnity agreement pursuant to General Condltlor1 7, such k>ss, to th~ extent that 
durinc the Policy Period the $� 39_¼_{ 9_Y are not \ 7K·\ 3 upon to p,ay under said lost Y9\H_$%\ Y 
bond or Indemnity agreement, shall not reduce the L<<_9<7$9 Limit of Indemnity H_ any 8%D• 
x � "$ remainine ·H_ the p;iyment of any loss or losses. However, any payment D# ${ 9 
Underwriters H· such loss or under such lost securities DHZ3 or indemnity 7<_99� \ � Y{7 KK D9 
deemed to be a payment under this Poficy. 

The exh.austlon or reduction of the Aggrecate limit of Indemnity Of ~ny Sub-limit shall net affect 
the Underwriters' obligations in connection with any lost securities bond or indemnity 

1,111! "'"' :~1~ 
$] 
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7<_99� 9Z$ "YY%93 >_"H_ $H ${ 9 9QD7%Y%HZ H_ _93%\ $"HZ H· ${ 9 L<<_9<7$9 )" � "$ H· $Z39� ZK$£ H_ 

any applicable Sub•Umlt. 

12, MERGER OR CHANGE IN OWNERSHIP OR CONTROL OF THE BUSINESS 

a. ! { "f UHK"\# Y{ 7KK K� � 93"l7$\$# \97 Y9 $H 7··Hs3 ZZ# \H£9_ or 7Z£ z"Z3 "Z ${ 9 9£9Z$ H· ${ 9 K"+%"37$"HZ 
V£HK%Z$7_# H_ \ H� >%KYH_#a H· ${9 qZY%_93s H_ K{ \ 7>>H"Z$� 9Z$ H· 7 _9\9 "£9_ H_ � 7Z7<9_s H_ ${ 9 
9Z$9_"Z< "Z$H H· 7Z# l({ 9� 9 H· 7__7Z<9� 9Z$ H_ \ H� >HY"$"HZ wltll \ _93"$H_Yl 

Dl ! { 9 qZY%_93 Y{ 7KK "� � 93"7$9K# 73£"Y9 ${ 9 x Z39_¼_"$9_Y H·M 

I. any consolida!Jon or merger with another business or any purchase, assignment, 
transfer, pledge or setc or assets or shares occasion!"(t any change In ownership or 
control, whether financial or otherwise, of the business: 

or 
""l controt of the Insured being taken over by any government or D£ officials appointed by 

itny govemment or local authority. 

As a condition or continuation of the Policy the Insured shall prompttv provide the Underwriters Wlth 
such further information as the UndefWriters shall require and thco the Insured shall pay such 
additional premium as the Underwriters 1T1av require consequent upon such change. 

Mowever, ·7"K%_9 to report such $_7ZY7\ $"HZY within THIRTY DAYS H_ the date H· such transaction shall D9 

an election by the Insured to terminate this Polk.y as of thl! commencement of the thirty day eenco. 
Reporting H· the transaction shall not { 7£9 D99Z accompflshed by ${9 Insured unless acknowledged in 
writing by the Underwntess. 

P1s EL, EhxL ! q} , }"K ! hg- q, L! q} , 

11,is Polic, (and the Pollot Period stat~ In the Schedule} shall terminate with or without the tender of 

unearned premium: 

7l Immediately in ${ 9 9£9Z$ H· the: 

i. Underwriters refusing to continue cover following change in ownership or control of the 
business as set fonh in General condition 12 above; or 

""l Insured tailing )} _9>H_$ 7Z# coc,sotldattori, merger ot chnnge in ownersh.ip or control of the 
business or or ${9 Insured 7Y ] $ ·H_${ in General EHZ3"$"HZ Pw above ¼"${ "Z ${ 9 time required 
u(tdN General Condtt»Ofl 12 above. 

b. lmmediatt-ly as to any Employee of the lnsuted, as soon 3S the ResponSible Officer not in collusion 
¼"${ Y%\ { Employee Discovers the commission by the Employee of tmy dishonest or ·_7%3%P9Z$ ar;t 
or omission In the service or the Insured or ctberwtse, whether such act be \ H� � "$$93 D9·H_9 H_ 
after the date of employment by the Insured but without prejudice to any claim for l0$5 of P·ropcrty 
th<'n in transit in the wstody of such Employee before or after the date of employment by the 
Insured. 

\ 30 d.ays after written receipt by the Underwriters of .i wntten request from the ln5u1ed to 
terminate this Polley. 

d. Si,cty days after receipt by the Insured of notice in writi:ng from the Underwriters of their decision to 
tcrmtnate this Policy. Such notice shall be deemed to D9 duly received in the coorse of post if sent 
by prepaid registCfe<I post propetly addressed to the Pdncipal Address of the Insured. 

e. $� � \ 3K7$9K# %>HZ exhaustion H· the )" � "$ of Indemnity by one or more pay~.?'1Jf-!'e~under •. 

] "M_s" ] ] M%� l }> 9_7TKHZY & 89_£"\9Y Department (:~"lJJ ~ • 
] VWqT ''i, ,..____,," 

Ill;_,~• 
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!{ 9 %Z39_¼_"$9_Y Y{ 7KK _9·%Z3 7Z£ unearned >_9� "%� \ H� >9$93 j $ Y{ H_$ _7$9 H· ${ 9 7ZZ%7K >_9� "%� q· 
$9_� "Z7$93 D# ${ 9 KZ8GPlKKe93 H_ >_H _7$7 H· ${ 9 LZZ%7K >_9� "%� if $9_� "Z7$93 D# $l{ 9 x Z39_¼_"$9_Y BZ 
\ 7Z\ 9KK] 7Y >_H£"393 "Z Y%D>7Ko7<_7>{ Y {i) 7Z3 V"£a 7·H_9Y7"3l 

qZ ${ 9 9£9Z$ ${ 7$ ${ "Y UHK"\# "Y $9_�"Z 7$93 7Y >_H£"393 "Z Y%DG>7_7<_7>{ V£a ${ 9 >_9� "%� \ { 7_<93 ·H_ 
${ "Y UHKK9# "Y 399� 93 ·%KK# 97_Z93l 

Pt s RhR x E! qJ )h 

! { 9 x Z39_¼_"$9_Y Y{ 7KK D9 K"7DK9 HZK# "Z 9Q\9 YY H· ${ 9 } 93%\ $"DK9 H· ${ 9 7>>K"\ 7DK9 qZY%_"Z< EK7%Y9 
mated in the Schedule. In the event that more than one Insuring Clause shall be applicable then the 
K7_<9Y$ R93%\ $"DK9 _9K7$"Z< sH 7Z# 7>>K"\7DK9 qZY%_"Z< EK7%Y9 Y{ 7KK 7>>K#s 

The Deductible shall apply to each and every toss, Irrespective of the number of such losses during 
the Policy Period. 

IS. RETROACTIVE PERIOD OF COVER : 

The Comp.any shall not be liable for losses not sustained within a retroactfll'e period, U_H£"393 that in 
such retroactive period ${] qZY%_7Z\ 9 was continuously qZ force but qZ no 9£9Z$ the EH� >7Z# Y{ 7KK 
D9 llabJe $H pay 7Z# \ Kl7"� in respect of 7 loss H_ 37� 7<9 Y%7$7K993 prior $H the retroactive 37$9l 
further >sH£s3\ 3 that losses which become payable under this dause shall be subject to ${ ] terms 
condftlons exceptions of the Policy cummtly in foroe on the date of discovery. 

16. REINSTATEMENT: 

L$ 7KK $"� 9Y during ${ 9 period H· Insurance the insurance cover Y{ 7KK D9 maintained to ${9 ·%KK 9_$9Z$ 
of the _9Y>9\ $"£9 Sum Insured, in consideration of which, upon the settlement of any loss under this 
Polky prorate premium at the basic rate for the unexpired period for the amovnt of such loss >7"3 
(not exceeding the respective Sum Insured) shall be payable by the Insured to the Comp.any, The 
addrtlcnot premium rcfoued $H above shall D9 393%\$93 ftom the net c.l('llm amount payable under 
the Polley. Thus cononuous cover to the full extent ¼"KK D9 available, notwithstanding any previous 
IO$S for whfc,h ${9 company may have paid hereunder and irrespective of the fact whether ~dditional 
>_9� "%� as mentioned above has been actually paid or not following discovery of a loss The 
intention of this. clause is to ensure continuity of cover to the Insured subject only to the ngbt of the 
Company for deduction ·_H� the claim (!mount when settled, of prorate premium to be calcutated 
from the date of 3KY\ H£\ s# of each Independent Joss till the expiry of the Pohcy under which the loss 
falls. Provided that the K"7D"K"$# of the Company ¼"KK be limited to twice the respective Sum Insured 
during the entire period of the Policy in respect of any loss H_ losses caused by acts and/or omission 
of any perscnfs]. 

+L"yq, BP riWl'lV fci1:trn. }> 9_ZT"HZY f 89_£"\9Y R9>7_$�9 Z$ a 
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LZZ\ Q%_9 p • UHKK9# ¼H_3"Z<Y J 7Zz9_ qZ39� Z"$# qZY%_7Z\ 9 UHKK9# VqZ$9_Z7$"HZ7K 
} >9_7$"HZY@ 
88E! q} , • P 

m} g - ( lmL VP50Pa 
J L , ( h g 8 U} )qE~ 

W{ ] _97Y ${ 9 LYd£_93s Z7� 93 tn K{9 8 \{ 93%K9l { GPY �73 9 to ' "/ls ¼{ H { 7£9 {9 _9%Z$H Y%DY\_"D93 H%_ 
, 7�9 lY V{ 9_9"Z7·$9_ \7 KK93 ·lhe llnderwritorin 7 £Z"PP9Z U_H>HY7K eoG• { "\ { "$ "Y 7<_993 Y{s/s7} ·H_� $Z9 DM"d"d 
H· ${"Y KZlY%_7l$eq}} 7Z3 { 7Y >7"3 H_ >_H� ·Y93 $H pay ${9 >_9� "%� 850 \"M·"93 qZ P{ H 8\$"93%K9s 7Z >H£"Y"HZY 
H_ T{9 8G7"3 8\D93 %K\ /ssZ3 ${9 OOoKo"K$9Z U_H>HY7K D9"Z< { H_9$s# KZ\ H_>¢PosMPs$PMP3 "Z 7Z3 q} _$Z"Z< >7Z H_ T{ "d 
UHK"\#l 

, H¼ WPP ${ 9 x Z39$¼_"$$_Y { 9_9D# %Z39_$l7KHH 7Z3 7s<s\ 9s fx D•9] $H ${ 9 ·HKD£$"Z< tetn\,:S, 9Q3%YKHZYs 
Ps� "$7${ZY 7Z3 \ HZ3$PPHZlYs q} � 7z9 <HH3 $H ee L YY%_93l 0d d$B• $93 "Z $Z9 qZY%_"Z< EK7%Y9Ys H_ "Z 7Z# 
7� \ Z37$H_# 9ZB·H_$"H� HZ$Y 7$$7\{9 3 K{9·9$Hs qZ 9Q\ 9YY H· tne 7�H %Z$Y cl K{9 393PlPB/DKy·HY Y$7M93 _\ 99 
7>>KqELDKs+s Y%\{ 3"_9\ $ ·"Zl"Zs\"7K KHYY Y%M/$/ss"Z9\$ D# ${ 9 L] %_\3 HZ or 8PlP$adBsoj'0 Z$ $H ${ 9 g }V_H7\$, 9 
R7K9 7Z3 3"8}VW9s9\K D# P- L ddKK·03 3%_"Z< ${9 UHK"\# UHHH3 7Z3 dx D•9\ $ 7K¼7#Y qj th& U7K9# ) "_Z"Kd 
7Y YT$$$VKVq "Z Iha 8\ { 9Bl·£K\ H_ tn 7Z# 7�9 Z3H$H_# 9Z3H_Y9Z· � PP$Y 7$K7\ { 93 K·K¢ b$KHl 

! { 9 LBTT8%·V@V· "Y _9+%9Y$93 Pc _973 $KoK"Y UH%\# M"Z3l if "$ "Y KZHH$_9\$s _\$%� "" K� Za93"� \ K# ·H_ \H_9\%9Zl 

! { 9 ;1ttcmtton of "Z9 A$.llur$d "Y >7_K"9%K$"_$# \$_G7¼Z $H 97\ { H· KKoK9 qZY%_"Z< EK7%Y9Ys H9_KZKDHZYl 
hQ\K%Y"HZY 7Z3 E} Z3"$"HZYs 7Z3 7KK# Z� \� 37$«ao 9Z3H_lY\ � 9Z$Y H· ${ "5l _ZY¼9Z\ 9l 

qZ 7% HH�l�£ Z"\7$"HZY ${ 9 UHK"\# , %� D9_7><.cc _"Z< sZ K"Z9 HZ9 H· T{ 9 8\{93 %K9Y ] H%K3 D9 j %H$93l 

Ps m"39K"$# 

) HHY $9Y%KK"Z< Y39K# 7Z3 3K_9\ x # ··} � 3"Y{ HZ9YK ot ·,K%3KlKK\ Z$ 7\PY D# h � >KH#HHY ol lhe LYY%_93 
HH� � K$K9s3 ¼"K{ ${9 �7 ZK$9dV "Z$9Z$ $H \7%Y9 the LYY%_93 to Y%Y$7"Z Y%\{ KHYlY H_ $H HD$7"Z ;:1 ·"Z7Z\"7K 
<7"Z ·H_ ${ 9� Y9K£9Y ¼{ 9_9o£9_ \H� _Z"$PH3 7Z3 o~··O9K{ 9$o \H �� "$$93 7KHZ9 H_ in \lMHKK%YKHZ ~_K${ H%l9sPods 
KZ\$%3KZ< qHZ H· Ptopeny x %j %<{ 7Z# Y%9{ 7\ Kl8 by h � >KH#99Yl 

, H\] WK{Y$7Z\ KKZ< ql{ 9 ·H_9<H"Z<s It qY 7<s9Blo3 ${7M ¼K${P9<7·3 $H $_73"Z< H_ H${ 9_] K"Z<Y "Z Y9\ ¼K$"9Ys 
\H� �H 3"$"9Ys ·%$%_9Ys }> $"HZYs \ %__9Z\"9Ys KH_\"<Z 9Q\ { 7Z<9 7Z3 E{ 9 K"z9s 7Z3 KH7ZYs ] PPYl"9P"HZY 
in ${9 Z7$%_9 H· 7 KH7Z 0t H${ 9_ 9QP\ ZY"HZY o# \ _93% ${ "Y UHK"\# \ H£9_Y HHK# KH] _9Y%$$"Z< Y39K# ZZ3 
3"_¢BMKK# ·_H� T{ 9 3"8{ }· K9KM/K 0( ·_7%3%K9ZK KKEq8 by h] #99Y } · K{ ¢ L YY%_93 \H� �" $$93 ¼"${ K{ 9 
� "7ZK·9$lK i(1t,;;nt $H � 7z9 l"Z3 WKO"\·$ s4%KTTK qZ q� >_H>9_ KKZ7$ZM"3 <7"Z for /{ 9� Y9_£9Y H%¼s T{ "� 
Yl7K7_#s ·HHYl sHHZP� "·KMY"HHYs >_H� H$KHZ5 7Z3 H] s Y"Z¼7_ 9� H{ lPPPP\MZKds 

)HYY of U_H>9_$# _Bsodx K$"Z< c$_93K# KZMPPZ 

?7y K{9·Ks K7$\9Z#s tvh;e >• 9$9Z\9Yl ·K%_<K/Y_#l _HDD9_# H_ DHK3s%> }}·-oK K$$HH by >9_YHZMl >{ #f$\7 TK# 
>Vj 89ZK HZ ${ 9 premiS.C!I ¼{ 9_9 ${9 U_H>9sPP# "Y q} 9s7s$93l H_ 

V\ $ D9{K< 3l$a� sMP5ccs 39Y$_H#93 0t � "Y>K7\ 93 { H¼YH9£9$ H_ D#¼{H� YH9OK9_ \ 7%Y93s 

¼$K"K9 dKP\lM{ UPH>9Z# P5 ¼KK{ "H /lsZ# of ${9 LYY%_93oY U• o9ZK"¼Y H_ 7\$%7KK# ¼"K{zO 7Z# _9\H<Z"Y93 >K7H9 
H· Y7·9 39>HY"$ ¼"${ "Z ${ 9 CCU'ltrle-s H· B. >\ _l"$"HZY 9Y 39·"Z93 "Z ${ H dEKoT93%K9 H_·Y 7\$%7KK#�$ { "Z ${9 

qft'dhM ] "$�£ fb.m. }> 9_7$"HZY f Se/"\lbs }9 >7_$� 9ZK 
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>_9� "Y9Y H· - # H· ${9 LYlY%_9\·Y Ej$_e9Y>HKo}} Z$ D7ZzY H_ i$ 7\$%7K$# 'K"K{ "Z ${9 >_9� "Y9Y H· 7_"# 
$_7ZY·5P H_ _9<"f$_llM"$"VaZ 7<9Z$ ·H_ ${ 9 >%_>Hf ] H· 9Q\ { 7ZT] • \ HZ£9_Y"HZs s9<KY$_7$"HH H_ $_7ZY·0Po "Z ${ 9 
%TK%7" \H%_Y9 HK buS1ncu. 
) HYY H_ U_H>9_$#l ${ _H%<{ 7Z# ¢ · ${ 9 >9_"Kd Y>9\ "·"93 "Z l1'e >_9\93"Z < >7_7<_7>{ s "Z ${ 9 >HYY\ YMY"HKoq 
ot 7Z# \HY$H�9 _ H· ${9 LYY%_93l os H· any _9] 9_%7$,9 H· Y%\ { \ %Y$H� 9_s ¼K${ $Z ${ PlPM >$9� KY9Y H· 
${ 9 LYY%_93 ·H_ ${9 >%_>HTl.} H· $� ZY7\ $"Keqj D7Zz"Z< $s%8"Z9YY ¼"] { ${ 9 LYY%_53s ¼{ 9${9 _ H_ ZH$ ${9 
LYY] 93 i!i. K9>7KK# K"/sDK9 ·}· P{ 9 KHYY ${ 9_9H· Y%$"s9« 7K¼� Pc v9 Z9_l"" EHZ3"$"HZ Ps - 3 9Q3%3"Z< 
in 7Z# 9£9Z$ q} TKG5 \HHlY\ 3 D# Y%\{ \ %M/lPH� 9_ H_ ] $"MTK9H$7P"£dl 

1l KZ! _7Z] 
) HYY H· U_£>9·$# ·_H� BPZ# \ 7%Y9 ¼{ "K9 ${ 9 U_H>9_$# qY qZ $_7Zf"" 7Z#¼{9_9 "Z ${9 \%Y$H3# H· ?PZ 

h � >KH#99 ol ${ 9 LYY%_93 Ot' llGZ#l>9_YHZ \KHd"<Z7$93 D# ${ 9 L-" %$93 $H 7\ $ 7Y its �9 YlY\ Z<9_H_ ¼{ KK9 
in P{ E \ %YTH\K# H· 7Z# 8 9\ %_"$# H_ L_� HH_93 - cPH_ ' 9,9K9 EH� >l"Z# _H_ It)$ >£_>HY9 H· 
$_M"ZY>H_$7$"HZ HZ D9{ 7K· +_ ${ 9 L p8 x KoW Y%\ { KKo0ZY"$ $H D9<"Z q� � 93"7$9K# %>HZ _$"\ H">$ H· Yl£\ { 
U_H>9_$# D# ${ 9 $_HZd>HZKZ< >\� YHZ or >9_YHZY 7Z3 Pc 9Z3 "� � 93"7$9K# %>HZ 39·_£9s# Pc %s9 
H9Ys/<Z7$93 _9\">"9Z$ H_ its ] 9Z$ 

4. "9H_<9_# or LZ9_7$"HZ 

) HYY _9Y%K$"Z< 3"s9\ $$# ·_H� 

(-1) mH_<9\# H_ m$o7%3%K9Z$ LK$9_G7KKHZ of. HZl (}If "Z 7Z# \{ 9+K.9KKs Ta"KKY H_ EaV\ { 7] 9l 7\ H9>$"K_ZlM9Ys 
drt11'1$, \ 9_$"·"\ 7$9Y }· 39>HY"$s K9x 9$8 of Cl'Gdn. ¼"$- _7¼7K _9\ 9">$Y KH_ ${ 9 ¼"${ \·K/a¼7K H· ·%Z3Ys 
� HZ9# H_3H_Ys H_39_Y up,on >%{KK\ $_9] %_"9YM H_ 

(b) bl$$KK·] $$7ZY·9__93s >7"3 H_ 3] 9_93 7Z# ·$� 3d H_ >_H>9_$# H_ 9Y"7DKKY{93 7Z# \ _93"$ H_ <"£9Z 
7Z# £_"K%H HZ ${9 ·7"${ H· 7Z# $9K9<_H>{ "\ s \7 DK9s H_ $\ KBK$#>9 � $_%\$$H,/ 3"_9\$93 to ${9 Llsd%_93 
$P%${ HZYKZ< H_ $PEzZH¼P] s_s< ${ 9 K_7ZY·\ _s >M"#�9 Z$l 39K"£9_# H_ _9\ 9">$ H· ·%] Y H_ >_H>9_$# 
¼{ "\ { "ZdTPOK\$"HZY KaVK_>H_$ $H { 7] D99Z Y9ZK D# 7 \G£dPc� 9_ H· ${ H L dd%_93 H_ by 7Z# D$PZzKZ5 
K_sToKK"$%$KHZ D%K ¼,\ { KZY$_%\P"H_Pd ¼9_9 Y9Z$ D# 1 >9_YHZ }V{ H_ ${KaZ lfle sa'H:I \ %Y$H�« H_ D7Zz"Z< 
"Z"/lP"P%K"HZ >%_>H_$"Z< $H Y9Z\K Y%\ { "ZY¼\ $$HZY V¼{ "\ { >%_>H_$93 "ZM/$_%9K"HZY Y{ 7KK DH ~,nee, 
to $., _ H _Hs<93 YK<Z"K$%_9@ H_ {7 £9 D\ $MKZ 7K$9_93 ¼"${H%$ ${9 zZ}WK93<9 lMqyOt \HZY9Z$ H· lY%\ { 
\%Y$H�9 _ Of D7,$ KZ5 KZYDP%HHZ· s 

V\ a ${ 9 U7#� 9Z$ D# ${9L 8d %_93H· ·H_<93HP __7%3%K9Zx # 7K$\s\ 3 >_H� KYfMc_# ZH$9Y H_ cP >_H�K Yf H_# 
ZH$9Y D97_"Z< _BQ<93 9Z3H_f9 � 9ZKYl 

! { 9 ·HP95H"Z< qZY$_%� 9Z$Y � %Y$ D9 qZ Boq T8VM_">" ¼"K{ ¼{ KBlM{ ${ 9 9� >KH#99s 7\ $"Z< %>HZ 7%\ KO 
"ZYl$_%� 9Z$s Pd \ HZ£9_Y7Z$l - \ \M{ 7Z$\7 KK# _+>_H3%\ 93 $7EWKP"K+ P35Z7P%_9Y Y{7 KK Dv Pl_B"7$93 q{7 
s;Jme as {7 Z3¼_"$$9Z s.ignaturff, 

Al 8H\%_"$"9$/ 

) H9Y _9Y%K$"Z< 3¼o\ 9$K# ·_H� ${ 9 L dd%_93 { 7£"Z<l "Z <}}3 P0PP{ 7Z3 "Z $yoqE H_3TZ_%# \ H%Zl9 H· D%] - Tq8 s 
7\ $93 %>HZ 7Z# H_"<"Z7K 

?7a 8{ 7_9G \ 9_$� \ 7$] l D07_9_ Y$H\ Os \M9_$K·"\ 7$vM8 H· $1.0Ck, ¼7__7� Y H_ P"<{ KY Pc Y%DY\ _"D9s 7KKH$�9 ZK 
KBlMPP¢$8 s DHZ3Yl }} D\� $%_9Y H_ HH%>HZ"Y "Y¼93 by KT� "$\ 3 HHZP>7ZT9Y Ott \ H_y;a·e/sT"-5 / H_ 

VDa J HZ3d TK"� "K7_ qZ ·H_� KH \ H_>Hs7$9 DHZ3Y "TKY%93 D# >7ZZVT$d{ ">Y ¼{" \ { 7_9 YHcPy$93 D# 
� H_$j 0TlyVMds 3993Y H· $_%YP cP 9HZ7$9_7K trust 7<Zs] �9 Z$7M or 

V\ @ J To"KKY{ v H£9� � \ ZP - 3 J _"$"Y{ vH£\� � 9Z$ v %7_7l� \ \ 3 7Z3 x Z"$93 ( "Z<}} � OlVaVM0P Ll%$KoT}_"$# 
H_ d"� "K$P_ "Z 7Z# P%_"Y3"\$"HZ Iha! ${9 $.l7 Zzl "d H>9_7$KZ< 7Y "Z\M8"91P93 In ${ 9 &ehedlAt? ToKTH9zYls 

qn'QfrM Qa ~ ~. } >9_7$"HZY f 89V'"E9Y R9>7_$�9 Z$ 
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\ H_$"K"\7$9d ()f "Z39DK93_Za8ds DHZ3Ys E}\y>H ZY H_ ¼S__Ml"Z$f KYY%9s3 by ${ 9 v H¼] � �H Z$ o, 7KK# 
\H%Z$_# or D# any of "$Y _9Y>9\" { • \ ·$l<9Z9l9$s 8$7$9Yl U_H£"ZBlM9f l Cou,ltie$, Eox9Ys ! H¼Zd H_ 
KO$%Z"\ ">9KK$K9YM H_ 

V3a U_H� "] H_# ZH$9Y 9s\\+. P Vq@ ${ HY9 "MYM/%93H_ >%Ko>Vsa·o$"Z< $H Z7£9 $QMHZ "YY%93 _¼ %Y9 7Y \ PlP__¢ Z\ £s 
{i) ${HY9 99\ ¼99 H_ >%_>H_K"Z< $HD9lY9BM%_\ 3 cP_9\9K#HP "Z3"_9\$K# by ·KTKd"<ZH9·7\\ H%ZKd Of ¼{ 7K 
>%_>H_$ KH D9 7YYK<Z9s3 7\ \H%Z$Y 7Z3 ?""a ${ HY9 \ \¼ HP93 %Z39_ qZY%_"Z< EK7%Y9 t?\ a 

V9@ R993Y H· $_%Y$s �H _$l<f< 9d %>HZ _97K >_H>9_$# 7Z3 %>HZ "Z$9_9Y$Y qZ _97K >$H>9_$# 7Z3 
0K$dK<Z� 9Z$Y H· Y£9{ �H _$<7<9dl 

Vq@ E9_$K·K\7 K9d H· 39>HY"$ 7Z3 K9$$9_Y H_ \$9V$K$ HQH9KaK ]o${9 Z \ Hlls9_93 %Z3BK$o qZY%_"Z< Clau$C t V7a 
7Z3 bills. H· ·73"Z< Wbiect 7$¼Y#Y $H vH Z9_7K R9·"Z"$"HZYl 

¼{ "\ { ptave $H { 7£9 D99Z 

EK@ ¼%Z$9_·9K$93s ] 

V""a "H_<93 sMPY KH ${9 Y"<ZMs·%_9 H_ 7Z# � Mszl\ _l 3_7¼9_s "M/W0_s 9Z3H_Y9ss /ss"A8"<ZHss ] TPdj } s 
qy7ZY·9_ 759PsP H_ _9<TYT_7_s 7$V/_s>$H_s Y%_9$# Hs ] P] P7Z$H_s or 

(ii) Ko_7%3] jeK$K# 7K$9_93s j· 

(iv) za] 0( 8q} K9Z 

L\"%7K >{ #Y"\7K >HYY9YT$"jsZ H· dx E{ Y9\ %s"K"\Y D# 7Z h � >KH#99 H_ K{9 LYM%l"$H3 "Y 7 \ HZ3"K"HZ 
>_%\ \ 39ZK $H ${ 9 L] %_9\·oY { 7WZ< 1EKH3 %>HZ Y%\ { d\M\ PsP_"$"9Yl 

!{ 9 ·cB] H"Z< • ZY7_%� 9Z$"/ � %Y$ D9 qZ 7 dP/P">P ¼PP{ ¼{ "\ { ${ 9 h � >KH#99s 7\MM$"ZTy %>HZ Y%\ { 
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thc,oof, wareh◊tlS8 or 11\lst tf:cc,ipls, o, teceq'>ls SGNing a !lfmil.ir purpose unlutl-S such loss ii\ 
covered bi' Insuring a~u&e No. 1.

11, Any loss od unoold eeveners Ch8QU8S plaOO(J in the custody of the Assured with authority!(> ~un
unl(t.Ss the Assured is logally liable fo, such k>ss ;;ind sucn cheques we taler p3.'d Of tionoured
by the lssi,e, lhete0f.

12. Any k.>:is of Prope,ty while In the cu~ody or any govcmmen1a1 postal servce exoepl when
covered unaer lniu,ing Cfause No. 1.

13, Any toss cf Property while in lhe custody or a earner fot hire (wteep( a Secu.ity or Armoured
Molor Vehlde Company) except when oovered under lm;.uring Ctauw No. I. 

14. Any l¢Gs rG<Sul!lng from any shonag(l in any telfet'.11 ~sh due to error, i-og.ardless of the amount
of such shortoge: andany shMage in teltet's <:;lshwhich r9 not in wccos.s of the normoJ shonage
in the lcller'5 cash in 1hc office where su¢h shorlage sholl oocur shall be its.Sl•med to be due to
error. 

15. L(lq;,$ f8$Ulbng d!recuy O<" in<krectly !((Im lhe use a( ctedil, debit cha,ge, ~CCO&S, COf'l\leniM<::O,
identification or otherc:ar<ts

(.:i) 1n obtaining crodiL or 

(b) hl g~inin!jl access to 81)!omated mecnenicor devkes Yrtl.ieh, on behalf ot the As.sured,
disburse Money. eceects de.poslt!l-, CMh cheques, erens Qt t.imilarwrUten instrumenls or
make c,em1 c.ird loans, o, 

<c.) !n galnl,v,;i access 10 po!nt ol :;ale term!nals, cu:;fomor-bank eommvnica1lon termlna,lis or
:Umi!a, electronic teuninah> o4 e.leouoni<.: funds 1ransfer sy:;toms,

whetht,r $t>Ch cards were i~ucd, or putport to h.:avc boon Issued by lhc Assured o.- oy :myone 
01hor lhan the Assured, oxoeptwhen covered und« lnsu1ing Cl-t11,t&e No. I.

16. Loss invOlvlng _.vtornated mechanicot dcvice1> whletl,. on behalfofthe Assuted, Qasburse Money,
accept deposits. ¢0Sh d;eques, dratts C;# sinvlar writlM ln.strvments or make cttX1it c.ard klans,
unle!l-$ svch automated meehonical devices are sib.1<1-led within an OffiC(! ot th8' A.ss.ured wfliic:h
~ pem,anenttysl:&ffod by an Employee whoso<lubes arethose u$volly assigned toa bankteller,
even though pvbfic access Is lrom OlltSide lhe oonr~$ of such office, but in no evenl &half
Undcnwriten; be liable IOI" 10$:S (indudlng loss of Propcny)

(a) 3$ <'I result or Cfamsoe to t;uct-i automated mechanical devl~ from w.1rdallsm or 
maiicious mis<.:hicf pcrpell'aled from oul$ic;I~ i.uch offtee. or

(b} as aresult01 fallv,eofsuch automale<l me<;ha,v,caldevice$ to function properly,°'

(c) lhrov9h misplacemenl or mys1erioos unexplain;)hlu disappearance wl'ulc s~1ch Property
is located Mlhin .iny such euklmated mcchi!nical devices.

e.xcept when ¢O'lcred under Insuring Cl:iusa No. 1.

17. Any los:s by 1'88900 of the A$wred ha•,ing ae¼<I up:,m any securllles or wlitten instrumen1s (i)
by reason of or in conne<:tion wi.th any mers•. oonsotldaliOn 01 sirnilor acquisition with, inlo or
by lh~A$$ured or (Ti) byre&-!i<,in ofor in CCX¥)eCf.lon with ;iny purchase or sale of il$SOtt; orshares
oocaslon.ng a,ly Change In ownerShip Q1 GQO!rol, \.'Methe11ln:mi::iiif oc otherwise, ol ::inocher
businMs by the As.5ul'ed.

18. Any and all da.moge:s of any lype ("fle!t)et pvnilive, exemplary Oi olhc,) for which the AS$ured
is !eg...lly liable, axe~ damtJg<,S ropA.1sent1n9 reimbunscmcnl for ddec1 financi:d lo$$ COV9fed
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by this Pot"cy.

19, My toss or dcpriv;)llM of potential income enduding 001 no1 limi!ed 10 8't1ares1 and div\dends
bo:;a\Ale of a loss covered ul\l:Jer this Policy,

20. coere. fees .,.nd 011'\ef expenses incutred 't:ly" lhe A$S1,11ed in e!i!abllshm,g the cxerence ol or
:,mounl ot loss covQrcd under lhls Policy.

22. My loss of°" d<1mo9e 10 any propertyvlf'latsoeve< (lncludln9 Pr<.>l)efly) by reason ofwear. ~e~r.
gr.-d1.1,\I de1er.omtion, moth or venn!n. 

23. Any IM8 or aamas;io which atfses dlrecl!y 01 ini;lire-clly by reason of or 1n 01.mn~cl!on with war,
&nvasloo, act of foreign enemy, h~!,ilillffl or warltke oporalion$ (whe1h8f war has been decltued
()( n0t>, dvll war, ret.M:lllion, Mvolutlon, in&l.lfToction, dvll commotion a5,5umin9 the proportion of
or amounting to a poptAarupri&ing, mililary or usurped power, mat1!11l law, rlo1 or the act of ony
tawtuUy consliMqd AulhOOly. IN ANY Cl.AIM, a~ 11'1 any action, suit or othet proceeding to
enforw a Claim under thi& ln;1.1rn.nce for lo&S or clam-190, the BUROEN OF PROVING lMl !IUCh
loss ordam;,,!)e does noc fall W11hin lhi$ Exelus!on shal be upon theAs.,sured.

24. (;i) Any loss or dcst«tion ot ot dama943 to <1ny propMy whatsoever (including Prof)~Y>
or any scss or expense wtiatweve1 resultlng or af'ising ltiercfrom Ot any oons«1uenl\al1
loss. or

(b) My legal llab/h1yoi whausoever Mlure

directly ori.ndlroc!ly eaused byor oomtl'>IJl.(ld l<)b)• or arising from

{i) lonlS1ng radiations or oon111mlnatlon by radioo<.:tivity from any nuclear fueJ or from ony 
nucleti1 waste from the combusljon elf nuclear fuel, or 

(ii) lhe radioactivo, to,VC., cxp!ostveor other hazardovs pro1>crtiet1 ofanyexplosive nuclear
re::;$ef'J'lbfy or nuclea, component thcreot 

25. Loss re~ngfrom the input, modlflca1lon or d$$1Wciion ot eleclronlcdata exceptwhen cov<:ll.,¢
und-tlf lnisurlng Clause No, 1.

26. Los& re&itifls:t f((lm !ns-tructions direaecl to the Msured aoa received by the Assured b)• a 
te!cty~ or teleprinter terminal wtiic;.h i$ pr.rt oC 1he Assured'& oompvter sysUuTe$.

27. Loss resulting directly or indii«lly 1,om llading o, other deali09:; incfudir19 but 001 limt!ed lo
tr,)m~aetions invoMng the pv«:hoso, :1.o.'lle 01 exchange OC seoorlt.es. oommo.fitie$, <.:um::ocics.
foreign o•ch.tnge, f<'X'eign ltsnds, futures. options nnd th¢ like, whether conducted or effected
by eny dlshone~ or fJ'ilu<:fulent :ic;I ot otherwise, w11h or without tho knowledge Cf lh~ Asiu.tted,
~ the name .or !he Assured or othe1VJisc, wh(!thti1 01 not ,epresemed by any lndebl8<:fl'IC5$ 01
balance shQ-.-.n to be dvc the Assured on any cus(QmQr't ;,ceount, actual or lktil!ous, and
nc.>lwithstanding any &C4 oro,ni&sion on me pan ofany Employee Inconnection with tiny oixounl
ralabng to :;.V<;h 1ra1.Mg, il'ldeblednei» or bal;..noo, o.lf.Cof)t when covered under ln!>urlng Clause
No. 4 or lnS\Jnng Clause No, 1,

GENER.Al. CONDmONS

1. Ex.cius.ive Policy B~nefit

It '8 agreed that lhe IF1.$umnc:o gratited hereunder shall 00 for lhc ~x<.:lus~benefil only OC the rlf'St

qf<illt'M ,iti·WJl'l! ~. Operations & SeNices Department II 
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named A$:$uroo in Uetn NO, 1 ol the Sche<ltdo, ctnd thatto no event$tlall anyo,m olhe, INn the said
A$Sured have Atrf 1ight of action ,.inder this Policy.

2. Oi&COve<y

This Policy appliCl' lo loss d1soov¢rj,-d by the Assuroo during the P¢ticy Period. Ol$<;0very
cccee when the Assute(I submits the FMR 1 report to Re-servo Bank of India. II i:s warranted
lhil-l the tlmellne.$ for submitllng I.he FMR 1 IO RBI 3hould be com1>1icd wrth as pet lhC RBI
gt.ddel!ne$

Notice to 1he As~1,nod of an adul'll or potentlal cJaim by a third pa<ly which alleges thal th8
Assured 1$ liable under CifOI.Jm$tano88 which, if true. would crtn:i!c a loss undet- this Policy
oonsUtute& such disco•,c.iy.

3, Notification of Loss: Ptool of L.on; Legal Proceedings 

A$ :-, condlbon p,e-c,e,dcnt lO !heir rlghJ lo be indemnified vndor lhls Policy, lhc Assured shill, :.a.os 
soon as p~sible 8ncl In any event whhtn 30 d.iJY$ after discovery by lhe Assur~ or any losi.
hereunder, r,,,·ewtiUen notice thereot to lhq Underwme.-s.

TheAssured $h;JII also. within 6 nionlhs aftetsueh diSOOVory, furnish to lh(} Ufloderwr!lers al~mt'lti~
S)t'OOf ol loss Jn writing togethet with tuu patliculars.

Leg.al pri,ceedings tor ffY'J:1Vory of any loss he1>eunde1 shaU no1 be b(()u9N after the exptt;)!!M ol 2
years from tho diSCOY'8fY of SUCh IO$$, eX'oept that any action or proceeds.og 10 ,oc:;ovor hereunder
on account of any judgoment against the Ais,ur'9d in any suit Shnll bo oonwnenced within 2 YQiW'S 
from lhe date up()n wtlich the judgement in such suit shall become final.

II the 11ak:1 2 ye.,n;• tinitatlons an~ prohibited by any law conlroling lOO cot\StllJCliQn of this Poltcy,
such limitatfon shall bed,i,:em.od to be amelldeel so til> tobe equal to lhe ,'l'linimum period ot l!milalirm
permitted by svch law. 

d. tnterprct~tion: Forum 5-Clt!ction; Service of Ptocen 

The eoostruc!i¢o, interpretaton 8M mcrming of tbe terms, exdu$ion5. lim11atlons and oo:~li00<& of
tN9 Policy $h.Jlf be detem,h,ed in OC(.;Ofdance With lhe law($) of India.

In the evenI lhal !he Vndcrwriten.; hereon do not p.,y 1he amount dsimc(f by lho Assured to he du¢
heroundet, 11'¢ Undorwrluws heteon, ,>nd lhe Assured !thatl b1ing suit in a Court or (:Qmpelent
juri~ctionof England and Wales. Service of Ptoce~ in -il-"Ysuch logal proceedings shall be made
upon tho Persor)(s) named In the Sehedule whu 1:ue duly <1u1horlsea to accept Sc1'licq o4 Process
on behalf ot !he Und<.:crwnlers hereon. to llUCh leg.al J)IOceedlngs lnslilutQd ,19alnst any one ol lh-&
UndetwtilM hereon, the other Uodc1writers hereon shnll .it»de by lhe flnar Judgent<ml of such
Cour1 or of any App¢1Jiit.c Court in l.ne event 01 .ippeol,

-5. Basis of Valuation

(a) Valuation of Seeutitfos and fof9i9n Currencies

'rhe value or ~my securities tor !he IQ$:; of which a c:&alm shall bt: mado, s'1all be determined {)y 
thoir closing ma,kel vl;l:!ue on lhe last bustnes.s d1;1:y priQf to lhe date of Olscovory of 1ho loss or
In lhe event of tho diSOOvefY Ol thet 11)$$ after the close Of !he nlMket, by their closing ma1ki;l
value on the day or discovery of the loss.

The v~lw;~ of foreign funds or cutrcncies for the loss of which ;:i dcaim &hall be maot:, !llhn!t bo
dt!tcrminod by thell mid-spot mic on tho last bosi11,e,gs d.ay prior to tho da:e of disoov<.,'f)' of lhe



Bank of B8roda 

loss or in lhe everu of the dis.coYery (l( lfm eee after the CIO$e of the mark.el. by their mld-6pot
rate on the day ol dis,covery of tho k)ss.

11 there is no market value to, ,ecurltles or fomign funds«currti'lcie9 on the d-1y <1ti stereo In
the prccecting parag1t1phs then tlle vo!ue- shall be as .19.teed beiween tl\oC N:sured and (he
Underwriters or in defaul1 theroof by arbitration, If. 1'10\vevef' , such $4)C:Utilies Of fOf81-on f\lt'l(tS
or cvrrencies shall bo re-;>l&eed by I.he A:$!Wred with the aj>proval of the Underwriters, mevalue
shall be lho {!Ctual C06l of 1'$s,laee«lent. 

If lh8 appllc.ible coverageof th1$ Policy Issubject to • Oeduellblo Amount Md/or Is notsuffl(;ienl
in amount to lnd-ecmnify lhe Asswed in f\iO ror me less of s«ut11lea foe which c;:laim is made
hereunder, the liab!lltyofee unc:serwr1ters Ul'ldor thi:s: Pot.cy Is limited to the paymenl for. or lhc
duptic:alion of, somuch orsuch Secvri\1ci1 as has a valve oqual !O the amountofsuc;;h11pplicab'lo
ooverago.

(b) Book$ or Accounts :md Other Record$

In the C<ISC ¢1 loss al or d.im;;,go to Property con$iS1in9 of books. of accounts or other reccrcs
v~'(J by the Assvred in the conduct or lheit bus/ne55, the Vnd~rlters &hall be !i~bfe u,,der
this Policy only ir such bookso, reccms. are actually 1ep,0<1uced and then fot c'I01 more than the
oos.t of blMk books, bl;,nk l)(\gcs Of other 1m1twiats p!us the ccer of libc)ut and computer limo
for the actual trirn$CripUOn or copying or diua ,\tiich &hall hove been furnished by tho AMut'eO
in order to r-0:produce such book:$ and olher record$.

(c) Property other than Foreign eurroncles. Securities or 8ook& of Accounts and Other
Records

In c-.~e of loss of, ordt1m~e to, anyPl'098rlY other lhM Foreign c1.manci(IS, Securities. books 
ofaccount or t'llherrecords.or domrtge covered und8f ln$uring Clause7, the Undarv;ritef3 !lhllll
not be llable for mo,e tha,, the ae1ual c;,,!\.h value of such Properly, or ot items covered under
losurir-.g Clause 7. The Undcl'\~ters may. at theirclCCLiOn, pay theactual cas.tivalue◊t. rep111ce
or repair such P'(>i)etty.

6 Lost lru1ltu1ner1ts 

rr IS ,\GREED that !n tho c,•c::nt ol a valld cia!m ticreund(:i ill fespect of the lo&& of ,i;cc:urities, lhe
Aswred may r•~ a Lost Instruments Oorld for ;he p,l#pose of oblttinir19 1he is11uance of dol)llcatc
securmes.
fT IS FURTHER AGREED th31 Subjecl to UnderwrilcNI' prio, COMenl being obtoined t() th~ fll!ng 0C
such lost !ns1.ru1rien1s Sond. thev will indemftliy tile Assurod fo, .:;u¢h sum or suns. not exOINX'l ing
hOwever lhe l!m ts of liabilily ex;pressed W\ m Policy which the Assured may ~ tequ~ed to pay
eittlec duril'l!J the Polley Period Of ony lime thereafter by «J.Mon (>f any lndemnlfyw)g agreeroonl
delivered by the Assur¢d to the Company 1ss1.1ing !he Lost Instrument Sond.

?. Sl'llv,1199 and Recovery

ln lhe case of recovory on aocount Of any loss -c;ovcred w,der this Polley the a mount rocovcred,
after (le-duel!ng the actual co$1 or Ob1a!n!ng or matting such rccovl!,Y but excluding the As.sured's
own labour <1ndlo1 C!ltabllshment oosts. :;ht1l1 be applied In the following or-do,;

(i) To rcunbul'Se theAssured in full for the part., Ii any, of such loss wt\ictl ¢x;Ceeds the amounl
ofCO\'er~go provided by lhls Policy (di~reg.irding lhe amoonl of any 8l(OOS$ o, deductible
apfjicat:fe).

(U) The- balance, if <my, o, lhe e.ntlre nvl recovery ii no pa,t or 11uch loss exceeds lh't amoufll
<>f coverage ptovlded by !hi$ Policy. to reeluciiOI\ of lh.it PM or 11uch loss cov8'80 by ~hi&

ti~ Q'if ~ lmrm. Opert1~ons & Services Oepartmeol
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Polley. Qr if payme,ll (hereof .shall h.l\'8 been made. to the te1mbursement 01 11\4 
Und'81'Wrile<8. 

(iii> fin:.,l'ty. to that P.,:rt of such loss $USla!ned by tho As.sured by ~.won of any excess or
deductible ctouse as specirMXt in lhe Schedulo and/or to !ht!! p.ir1 of such IC11s oovered by 
any 1)Qlicy(_ies) ot h,i~urnnoo ofwhich this Policy~ excess.

Al Underwriters' req\l~t and al reason..1t:ie amee Md places des.gn;:,tod by the Uo&:l\vnters ee
~sured after giving notice ol any loss Shall

1. -Submit to exami,,t'llion by Undet\\,-ilors and !WbgCribo to the same unOOr ooth; aoo

2. pt0d1.1co for Undetwriton;'ex.amlnation ;:ill pertlnen1records;

3. oo-ope,al.e with Underwriter$ in illmatters~fl{t1,W-9 to the toss;~

4. cevse ,111 persons o'l!et~tod in the maner. so far a11 It ls wilhin the Assured's pc,wer. mdudang 
omployees, lo svbmh to exs,nin;,,lion by UndlWWl'itcr.; and subseri.!>e to lhe same w'Mjef0011'1.

The A$Wrod shall execute a11 papers and r(ln08r eesreiaoce !o secure to Underwriter& the ngh!s
and causes of action pnwlaed for herein. The Astt1red shall do no1hin9 after dlsCO\•cry of toss to 
p,ejudi<:e sueh tlgh1$ or causes ot acl)()n,

9. Subt-ogation

11 i& agrood thnt the Undel'Wnlcms: upon payment or any IQ$$ heroun~1 Shtill become subrogatocl to
all rlgh1,; ~nd remedkos ot l.h~ Assured In ,espcel of such loss. Al IN) request ot UM¢rwnle,s Ll'te
Assured 9hallexecute .such docu~nl:os es are neces..<::iry to ITansfor lhe A$$urod's righls. titill Ahd
!nterni-1 ,,i,, i19<1ins1 eny ver::on or onuty.

10. Limit of LiabiliW

{a> Payment of loss undue thi& Pol.Icy shall not reduce lhe llabifity of lhe UnoorvmtcrS: forQtlicr
l05ses covered by tms Policy (ei,:<=ep1 in tespe,ct or thooc Insuring ClaU$e$ whict, lam1t me 
Underwriters lot.al liabilily for all losses during lh• Polley PeriOd IQ lhe annual aggreg., !e)
PROVlDco ALWAYS (irrespecttYe or 1hr,; total amount 01 lo."ls Qf losses 01 series Oflooses and
wbJeet olways to the Poliey Lirrwts) as follows:

(i} That the to(al Uabil,ty of the Underwtiters on .icootml ol any loss or los.scs or series o«
losses c.~uscd by acts or omissior1s of :,ny P8''°" \l,f\elhcr one ol the Ernployeo, of tho
Assured or nol-. or acts or omissl~inYflehsuch pers.Of'I h;concerned orlmplicmoo (and
lreating all such &osses up lo discovery as ono event). shall not oxooed the Umlt of
lnde.mnity ¢f lh1: appficable 1nsutin9 Clause stated In tM Schedule and

{ii) that If. and <mly if, !h'1f'e bedirectly or indifoclly no sueh acts or Qml$$iOOS, the toL!lf li;1bi1ity
01 1M Undcn.mteni on aoeotu11 of fNYY loss 0t I08Se$ <lf i.cfMH, ofk>sses 81hing oul of Ilic
same ew,n1 shal no! e.xceed the Umrl ot b~em1\ily of lho appllcable ,,,su,ing Ctt1use stated
In the Sche<Ju!c and

(iii) tnat. should mQrc than one ltl9ut1ng Cl.:luw apply. lhe t¢1al U~bifity or the Uoderwlil~rs
Shall not exoeed the Limil ofJndernnityunderOn(l ofthe app.licabSe 11,!luring Clauses sl81Cd
in lhe Schedl.llc and In no evcmt shtt!I oach LJnlt 01 lnd~mnity unaer sepsra1e lr"l$uring
Cli11ll;(:S be aggregated.

(b} Non CurnuJaUvc Liability; R99c1rdlc:ss o! the numberof years lh~ Jnswance has be.::n in ro~e
or mey co,uinuc to be Ill force and of 11'19 premiums paid or p-1yable !n resi>ect lh(:rcof the

~ftdtM.C Qa :m,m finml, Opel"',:11ions & Servfc:::es Oepartment
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liilbilily of the Unck:n\Ttlet9 shall nol be cumula!ivc in amount from year 10 year or from f~od
to period and in no case .shall exceec the Umi1$ stated 1n the Schedule. 

{c) O&ductlblc· Tl'le UnclerwrilerS sh8M be liable o,11y In excess ol tne ded'1cl:iblc or the applicable
IMorin-9 Clause st~IC<J in Item 7 of me Schedule-. 11'1 me event that morn lhan one lr\$vring
Ctau&e sh;,,H be applicable thef'l the la,go\;tdC:ductJble rela,ting to lhe apphcabfc; 1,~urll'\9 Clause
sh;;,H apply.

The deductible $hall app&y to the Ultimate Net t.os~ !UJStalned bylMAs.sured on orSllb$C(lll8nt to
the Re1rottdive Date 

(d) "Uhim.l!.te Net Loss,. shall mean the actual net Jl»s to me A&wrod .Jftet making proper
deducuon for ;.1!1 reccvertee im;ludin9 but not lmil~d 10 payments .a_g.ljnM principal, inte1os.1 ;i.nd 
oomm!sStOns. and stll•,ages (but dcdvetion shal not ee made tor tho amovnl or lhe de<ft.,ct !blcs
which maiy be re00\/8rable on speclflC msor::m<:e) and Shall O)fcfvdO an expense& for s;;!:Hied
Employees of the Assured inC1.irrt:d in me tnvoslig;11ion or adJl•&-\menl <.>1 c:lalms.., sq.Ions 01 
pro:;¢ed!ngs. unless :;peeidy agreod by the Underwritcns but Mining In t!ils Pcli<:y shall be
conswod to fooan that a ct.,im rs noc reoovo-1;:}b!c hec'eundar vnl:fl ~ Ultimate N,et Lon h:l~
been ascortain<:d.

11. Merger or Change in Ow1H!l'shlp or Control of the 8us.ineu

(3) This POI.icy sh-,11 immediately cease to affo«I any <;over of any kind in the ¢\'Cnt of the
liQuid:ition (vdUnuwy or ooruptlsocy) of 1hc M!\Ur'ed, or tho appoin1men1 or a Recei>.18r o: 
Manager, 01 theentering into oranyS<:hemo of Armn~m.entor composilion with c:redl!Ots,

(b) Thel\!lsured sl'lall immediatelya<MsQ the Undorwrlters of

(i) any com;olil;l~tiOo « merger with Mother bu&lness orMY purchase. assi9nmcnl,
tn~ns!er, plod99 <.>r !I.ale or assets CY sh.et~ occasioning any <;h;:m~ in ownersn!p
or oon!rOI, \'rtlethec fif\l;\nC:i,11 or other\W!ie, of lh~ business

"' 
{ii) control o1 thr, As-gured being tnkcn over by any Govemmqntot by ortlclalsappointed

by any Govenwnent Of Local Authcmty,

As a c:ondHfon or oonlinualtoo of the Policy U\e Asst.Wed shall promptly provide the Un<km'fflt'9r$
wrtt, such further'infonna1ion .JS the Underwri'len. shall~iuire and then theAssvrcd :shl)11 pay such
additional pN.lfflium as lhe Underwriters may reouite consequent VJ>0n such ctmnge.

Howev8'f, f;:iilul'(! to report such tranlSacti01,3 Wilhln THIRlY OAVS Of lhe date of such tral'l$9COOtl
:;MIi be an election by the Assured ;o tertnn;,,l¢ this Polley as cf the comm<,'fl<:M,ent of tho tnmy
day period, Reporting of the tron:s;,ction shell not tiave been tteeo,npllshed by the As:;urc,d 01,lcss 
acknowledged in w1iling by the UnderwrilcrS,

t2. C:mcctlation orTermin.ation

ThIS l)olicy (and thel Polley J'•eood stal~~ ir, me SC:heduteJ shat termin:.1ie wilh orVfiihOU1 the tender
of uf\earned premium

Ii) lmm(X:fialelyln the evW\tof tho

(a} UndeMritQ:1$ reruSir,g to continur, cover folo\'1.ng Chango in QWner$hip or oootrol ol
the: business es &et forth in General Condtion 11 .'!hove

"' 
qf'ttm;r;ftfd"~ lbrm, OperoUons & ServicesOepartmcnl I 
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(b) Assu,ed fi.'liling to repOl't sinyconsOlid.l.tjon. merge,oreh.ange In owne1ship orOOl'llrul
Of tho buslnee, or of the Assured a& sot fotl,h in General CondiOOn I 1 above wrthin
lhe timo required ,.md(!I'" General Condition 11 above,

{ii) Immediately as to tiny Employee Of the Assureo, l:li& seen as !he A!!.$1.mxJ or any p:11t1191 ,
d!roctor ot omtt.!I" thereof not in colluslon w,th tu.i~ Empbyee $hall have lmowi~ or
inform:Uion th.al such EmplO)'ee hM commrtted any dishQn8$.t 0< ltaudulcnt aCI Ill\ !lie 
serviCI) ol lhe AsSt11cd ot otherwi!'le, whelher suet! oct be comrniUcd before or aflcr lhe
date ofen1J>loymem by tl,e Assured but without peJudlce lo any daml to, Coss of Prop(tl' !y
then in tranSII in the custody od :wch Employ~i: bufote or ene- Ill$ date o4 employmenl by
the Assured,

(ill) Upon receipt by tho Underwriter:i Qf a wrlite.n requost from the All.sured 10 1ennins'.lle this
POiley. 

(Iv) Sixty days afte1 r<,'(;oipt by the As:;ured of ncuce in wrillng from It.<~ Underwrll~ ot thoir
decision to t81'mina1e this Policy. Such notiQQ shalt be deetl"lcd to be d~• reccivod in ee
ccwse of poet d 11,0nl by prepaid rcgi$tered post prop1:rty add:reM1ed to lhe- Head ornco of
lhe Assu11)d

The Underwriters SMII JGfund MY uncilmed premmn1 computed al short eate o4 the Annllal
promium II termin-1ted by the AS$1Jtod or pro ta.ta Qf the Annual premium if te-tmin:ded b',' the 
Underwtlteri or' caincelled as pl'Q\' ided !n subp&r-1gri1pi)& (I) and {iv) .sforeseld.

13. Right& AtterTermin-a11on orCancell.i:tion

Al any time prior IO LM u:rmination 01 cartectli'Jtion of thlS Policy .as an entirety by Underwriters, me
Assured m3y notify Unde,wrilers that ii desires Ul\dOr this Polk:y an Od(:lltional pedod of 90 (ninely)
d.iys within which lo disoover 108s aul'-l<>ined by !he As$1ttcd prior to the errcctivo date of s.uch
termdnation orwncolladon tmd $h;,II pay an addi!ional premium therefor

In the event lhat the Aasutc,d terminates« caticch; this Polley as ::in entirety then upon re<.:oipt of
such notice from lh<; AsSt.red, Undel'Wri1crs in their sale di$cretion shall detetmino wh81her !hey 
Shal give svch addit!OMI period Qf lfme. d given $\ICh addluonal period of time shall lterminote
immediately

{it) on ihe effecUvf!: dtttl;l; o( any olher !nsr..anr~ obt.tined by 1he-A!;!:urod, 1h; suoe~sos in bt.1$iness
or anyoU\er party, replacing In whole or in part the lnsuron<.:o afforded by this Pofiey, whethe,
or not such Olhet lnsu~nco provides oove.-agc for loss sustalne<t prior to j1S effecdvo db!¢, or

(b) \lpon any tak.c:ovor of the Assu1ed'$ business by any Go~rnmental official o, .:igc~ncy, or by 
any r<.-coiveror ,lqu!d:uor, ilctiOQ oc appo.nled forthis wrposc

Wlthou! tho necessity ot Un(tc1wrilM1 gMng nob<:c of such term!naoon.

tn the ¢V'Cnl 1t1a1 Uodervlritcn. terminate ot canc;<:4 IN$ Policy as an enlkoty then upoo rn~ip! of
such notice from the Assured UndrwA<riws shall give thoir written consent thcn:lto, prov ided
nowev(lr lhal such addiliOnal period of time shall U)rminate immediately&$ stated In panl9( aph$
(a) and (b) abovo without the~$/ly ol Underwriters gilling notice of such tennin~tion, In Ube 
event thut such additional l)Otiod of time ls tem,inrtlM, os provtded a.boVe Underwriters shall teful'ld
ony uneamed p(eMl\lm 

The right to porctta~ $uch ad'dillooal period fOf' the discovery or fog$ m~y noi be exercised by any 
GovetMw:nt~I official o, agency, or by <my rece!ve-t 01 liq1,1idalor. acllng ot appointed to take ovet 
the Assuted's buslnf::$S for !ho oporatlon or !Of' lhe !iq-uidatiOn ;he,eol o, for vny olller purpose.

qft'uJc,t;i ~ mt!V fbf!if, Operalions & Services Oepaitmenl
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14. Othc:rlnsu,anc.Q or Indemnity

Thi$ ln.!n.1!'8.r,c;e doos nQC cover any loss ,~h at the ume wh.,1'1 such eee ls di.scovertd is Insured
by or woukF bul for the ecetcnce ot th!s Po1ic.y, be m9urecs t/'f any other e:dsU11.9 policy or policies
oxc-::pt in tespect of <1ny C)(0098 (nol 8.JC.tccding lhe Limit& o;" this Polley} beyond the (lm()unl which
would h.:ivc been payable Wlder such ottie, policy Of' po!ides including any <leductlble applic:uble
thereu,,de, h..id thi$ tneorance nO\ been effected.

This msarence shall t11Jpl)' orfy as excess over any Insurance, whether such other in$utance Is
stated to be prim:ity, coo.rlbu1ing, excess or conttngcnt, Md/or tndem11ityobtt1ined by the Assured
01 by._, Sect.mt)' or ArmQ01ed Motor Vchi<.:lc Company or by ano1h¢r e-nllty on whose cremrses the
los, oocun--ed or which empbyod lhC, person causing U~ loss or the rresseoaer CQffley!ng lho
Prop(!fty ltlVOlvod.

i5, Supers.edod CQvcir

Wilh reeeect to any IOS$ eer f0t1h in Ge.morn! Condnlon (10) la) Limil ol Uabl!ltyof lliis Poflcy which
is 1800\tenl!Jle Cl< reccvctec In whole or in p;:irt urtder artf other bond~ ot pot,des MSued by 
Undetwrlters to the A$Sufe<l or to a"Y p1¢decess0< In lrol81'$$I ()( !he As~ed and ,erminot~'<.I or
cancelled or (ltlowed 10 e.xpire and in which me period fo, CllSCOVet')'has nol expired 3l ee time any
such toss lheteunderis <.!'.$covered. ttl& total li;;bilily or the Underwriten; un<:ct this Polleyand under
such othor bonds or pollc!e& $h<1U not el!Ceed, m the aggrClogsle, tM amount carried hQ;,eunde< oo
such k>Ss 01 tho <1m0fmt avadable 1o lhc A!l!lut'ed under such ol.hor pc>tieies., as limited by tlie torm5
ond c(H'ldillons !hereof. for MY such los& If 1hc lt1lte1 e1oount be the~rger,

ll the cover.ig(! of this POiiey &Upc~s 11, whole or in part the <;overage of any other bond$ or
polieias ot Insurance is1Sucd by an Insurer other tMn the Unde-rwn1ers <lnd te1mint1tca, cancelk!<f or
allowed to j)cxpite, I.he Undafl>.'filq,-$, with <especl to any los$ $u$ll'lined prior to s.uc.h termination,
C3noel'81.10n or explr<1lioo l'.IM discovered within the P(,riOd petmhted under such olh..:r bOc'lds or
~188 fCK the discovery of loos 1hqr~~ndor, shall not be liiiabte undo, !his: Policy for any suet, lo&&
$US1ll1Md prl0< to inception OI lhi9 POOCy anything to the contrary In such olher l)Q(ld.$ or polieies
not\,;;h!St.inding,

16. F,aud

II the A.&stnod $h:tll make any clalm knowing the same to be false or frovdulcnt, as ,egards 
11mount or Olherw,se. thi$ Policy shaU be void and all cl.,im$ hereu!'lder shalt be forfeilod,

SECTION ·2

LLOYD'S ELECIRQNIC AND COMPUTER CRIME POLl'<Y 
(WORl.DWIOE 1996 FORM)

WHEREAS 1he Assured, naime(!: In th(! Sd'ledule, ha9 made to Us. 1.1.•ho h.we heieunto subscribed our
Names (hereinafter c:ollcd •u,e Ul'lderwrlter&"), a written p1opos::tl Yrtiietl. wtinen proposal and a:ny
attachments lhlu¢10 o, any ln!ormationwbmitle<) in oonnecl/Mthe<ewith (hereinafter collec::.ivclyc;;iHcd
thl;lc "Prvp0sal F0tm·) tl i9 a.greed shalt form IM baSi!I oC this. Insurance, and ha& p.:iid Qf promi$ed to
p11y the premium stated 10 tho Schodu!e. all txov•slons of lhe Propo:std Form ;)nd taJd Sctlech-'8 being
he<et>y lnoorporatecl in .tnc:t fQ(ming p811 ot this Poltcy.

NOW WE THE UNDERWRITERS hereby undertak<:, and :19r~. su?>}ect to the following terms,
exclu5iQns. limita!ioos aMoonditions01 .iny :'lmel'ldatory ondOtSemoots annex.«$ hcrc:-t<>, I() rnaltegood
10 tllO Assured, as r.tated in tho Schedule, such direct financial I<»$ :S\.15(l'lined by the ABwre<I
sut>sequenl to lhe Re1f0\,clive Dme and dJsoovered by the At;1,1,1rcd during lhe Policy Period and s.ubject 
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aJWays.10 the Aggregotc Limit of tnd(!mnity, Sub•Llmil$ and Oeductib!os as stated r,n st'lid Schedule.

The Ass1.ued i& .requesled to read INS Policy and, If It I$ inoorroct, return i1 immediately ror COIT8 Ciion.

The al.!<mtion of me A11sured t9 dtnwn paniculatly 10 oacn or me Insuring Clau$0:s. Oefinrtions,
Ex.clu1;;ions, Get111ral Cond!tkln1,, .,ind amendmo,y 1.mdorsemen!JS of this lnsurailOO.

tn alfeommunlcations lhe'Policy Number appearing in lhe Schedule $hook$ be qtJOl(:d

INSURING CLAUSES

1, COMPUTER. SYSTEMS

Byreason 04 the A$sured havirg tran&ferrec, paid or delivered any fvndsor property, os1ablishacf
any et edit, debited any eccouru or gt\•M :my value as 11\e direct result ar

(:i} the fraudUIQf'll irte)UI Of Ele<:ttQnic,: Data dlrealy .-0:

(1} lhe ~u,ocfs CoOl)U!er Sys~em; or
(2) ii Senoice Bu1'etlU's Comp.1::er SY$?em; Of 
(3) ally Electronlc i:u,,d$ T,a,u;fer Sysiem, or 
(4) a Customer C.ornmunk:fttlon System: or 

(b) the rruudulent modlliC31ion or lhe. fraudul¢nl doslrUctlon or atctronic Oata s\orcd wllhin
or boing run wtlhin ;)ny of the above Sy:;(em& or du/'ln.g EIGclronic T,anSJni$.'WQn to the
As:;ured's Computer System or a~ice Bureau's Computer System: 01-

(c) !he fraudulent in;ivtor Eloctronte 0-.,1;:i through a Telephone Banking Syitom Clireclfy Into
lhe Assvred's Coolpuh;:r System

whleh fraudulent acts wc,e instructed by or oom,niuad by • pcrwn who Ir.tended to cause the
A$$vrGd to sustain a io:.$ or to obtain fl11.incii1I gain fo, hifn!SCff or any cmer pc1°:IQO, 

2. ELECTRONIC COMPUTER PROGRAMS

By n:iasonof theAS$urod having trartSfC'.!'1od, paid o, dell~red i!nyfunos o, propel"ty, cstablisnod
any cccdit, debited any sicoount ot given ;,ny value as the d"arOCI result of !he lmud\ilont
preparahon or the fraudul(lnl modification or £Jc,c:;tronic Compuief Pr091ams "''hlc.h fmu&.,iont
8Cl1' wore instruOleo by or committed by a! Pet$on who intended to Cili.n;o the Assureo to $vslain
a k>ss ot to obtain financial g.ain for himselfot any Ol.llOr pe1son.

3, ELECTRONIC OA'rA AND MEDIA

Byn:asonol

A rnabclous site.tat.on or de&lrocUon °' ;>\tompt thereat ot E5Cl..11onic Oats by any person
whi)e the Electtonic Oaia are stored wi!hin I~As&ured'!I COmpvlcr Sy&tem or a Ses'Vicc
Burcav's Computer Syslem or while recorded upon Electronlc O&!:l Pn:x;essing Media
within the offices orpeemiSC$ o! tho Assured or in the -c:v:stody of a person &i!,lignate<J by
the Assured to aet ii$ ii.$ m&S8enge, {ot a pets-on t'lctin9a9 me$:;c;.ngcr or cu&tcdiendu,ing
an en1,mgcncy anslng from the incaoaoty of SUCb designated messeng01) whde the
Elec11onic D.,-1» Processiog Meditt vpon which such 0cclrofltt Data are te<;orood is in
lrilf)Sit anyv;he-te, such lrans!t to begin imm1>diataly upon receipt qf &vc:h Electronlc O&l;,
l"tOOO$Sin_g Modia by said O'IIJ::.$9nger aod to ern;I immeekatety upon d<;livery to Cho 
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clm;igna!OO reC:lpJent 01 it.s agen1., provided tha1 the Assured is lhO: owner of wch
Bect10f'li¢ nete Processing Media or i:;, 18,golly i.."lble for such loss Of d.tm::ige;

8. Electronic O.iw Pt0009Slng Medi.i bCin.g 1061, damaged Of destroyed es the dirocl rescn
or robbery. butglary, laroony, !Mlt, mlspta,cement or mysterious une1tplt1ina?l4e
di~ppea,anoea malici01.1$ ~wtilte the Elcctr(lnieOal8 Processing Media Is todged or
deposited "~thin omces or premises lo¢;.)ted anywhere, or in 1he custody of a ~son
designated by u~ Assured to t1c;I Ci5 ila messenger (or ;J pets0n acting as a mcswnger
or custodian during an eme,gency arising from ee Incapacity of sueh ~Signaled
meMenger) while me Electronic D~t<' Processing Media is in 1,~nsil anywh«e. such
transit to begin lmmedla;ely upon reee,pl of such EIGctronie Oala Processing Media by
s.iid messenger and to end i.mmed!ately upon dufrv<::ry to !he designated rocipi~1 C)r ii&.
agent. provided that the Assured i$ th(l (yM',(d OI sueh Electronic; 0;.l!A Ptooess!ng Media
Of is lt,grllly liable for svch lo:rn ordafM98: and

C. M.iliciQU$ al:eratlon °' <f:cs1n.J(:lioo. ct Electronic Compu!er Ptograms wtlle i;tor<::4 within
the Assure-d's. Com~x.11er $)'$1i:'m'l, provided that l™J Msured t!I lhe owner of iµw.h
Etecltonio Compute, Pr(9'am5 or i$ legally IJ&ble for well 1QlS$ C)( d~mage.

4, COMPUTER V1RUS

By reason of

A, ll'le Assured having lr8nSfoned, paid or defM1rOO il.llY f\.ll"k:SS or property. established .iny 
credit. debhed a.ny account or given any vafue ;,, the <1lreci re&Ufl of the <,!c:;hvction 01
attempt therMt ot me Assu-red's Eloelre)f'l3C Oala due lo a Compu1er Vil'\I.$ CsltJSed by any 
person while svch Electrcnk: Oa,a are &torM within the Assured'&. ComP',tler SysIom ot a
Servioo 8vreuu'ii comp.tier System; ~nd

8. lhic defl.tmc:Uon or attempl thcrcal or 1he Assured'& Electronic O:>l.'1 ~s the resut1 of a
Comp111er Virus caused by any person Wh11o such Electronic Oi1~ .-,c s1aed \'lflhin the
A,;surOO's C-Ompvter System or a Sor,.;c Bureau's Computer System,

6. ELECTRONIC ANO TELEFACSIMILE COMMUNICATIONS

By roason ofthe Assured h.Wing tran!>ferrod, Pilid<>• delivered any funds or property, establishod
any credit, debited any 1'C:(;()(ml ot give,l any value on tr.e fmth of .:my eh::c!ro11ic oommunicaoon~
directed 10 the A:;,:sumd 8ulh0rlslng 01 acknow~d!)ing thu !tbr~rer, payment. delivery, or ro09ipl
o4 funds er propMy which commuNC8tion& wore 1t:1r1snlitted or appea, to have been trtmsmit!l:ld

(1) ;hrough an Ele<;tronic Communk:a!ion S%tOfT1., or
(2) by Tele:acslmlle, telex. n\lX.Ofsknilar meansofoorrmunlcalion

directly Into the Assure<f't Computer Syst.em or 10 the Ass1.11ed'$ CommunlcatiOns Tenn!nal and
fmOOLfentty purport lo h~sve beer'l sent by a custorner, Aulorr'l{lted Clearlng Hoose. an office of
Ute Assurnd. QJ ::,nother !111anclal lnsdtuticn but v.tli(:tl com,nunicatlons wete either not sent by
said wsto1'tl¢f, Au!Oma;ed Clearirig HO\ll:I<;, an otr,oe of the Assured, or an~hcr fin.inci{II
ins.lihJ!ion« were fraudulently modified dUiing cha physical lransit of Electronic, Oala P:rooesS!ng
Media to the Assor<:<l ordurln9 Electronic Transmis.sion lo the Msured's ComputerSY$te,mor to
lhe As5Yrcd'!I COmtnunieatlons Terminal.

Spcc::ial ConditiOl'I
All Telef~csimllo, tl~Jt, iWX or Slmllar mo<111s Qf 1,;c,in1municali0n iererred IO In paragraph (2)
above musl b<:: rested« subject to a call- b°"c:k to an au1h0rised person Olher than the 1ndMdoal
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initi<1ting the 1tao$fcr request and i!ny sueh Teh:if;:,c:simi!e must ;:t!w bear a Forg(W Sig;l'\alute 01
F,.audulentAltt:r;:ilion,

6. ELECTRONIC TRANSMISSIONS

By 1oason ot a customer of the A$&tJred, M Automated ~a,ing House or ~rlQlhsr fmaneia!
in$1iMion having tionsfe«ed, P:lid o, delivered ony funds ot pt'Qpcrty, establ~hcd any credd,
debited any ecccuor or flvoo a1ly ViJ!ue

(a) on tho faith of any ulectronlc oommvni,c;ations putp()rli09 to have- bc,,:tn directed by lhu
As$.urcd to 119 Cu$1qmcr. an AU10,n;;1tod Ctea,lllQ House or a Milncia, instltutioo 
8U!horising ot actnO'Nledg,ng the tr.insfer, payment, delivery or 1occipt of tunas 01
pt0pc,t.rty which CO!Y1municatlons we,e lransll\/lted or .'lppuar to have been lransm!tted

(1) thfoogh an EJec1ronl1; Communicatoon System, ot 
{2} by res1e<:1 Telefacsimile, Te$1od telex, Tested TWX Of' s.mll.3! moans ofTested

,oommunlcation 

d!re<:tly into a Computt,:, System or a Communications Tosmioal ot sad ~tomer,
Automated Clearing House or financial ln~litul,on and bauduttmUy purport to nave beon
sent by the A!l$l•re<i' 0<we,e the <.fi1ea result ct lr':ludu~nt modification ofeaeo:ronic oa1.,,
during physical lran$il of Elecirori,c Oata ProceS$in9 Media from th¢ As.sored or dunt\19
Electronic Tn,nsmi&slon lrom tho Assurea•s Computer System '-" tho Assul'c!<,J's
CommonlealK>n!; Torm!nal; Of 

(b) as th<: direct result ot lho fraudulent Input !he fraudulent tn(l(filicat;on ot the fr::,uduleril
destruction of Electroni(,; D.ila storec wllhin or being n.rn v,1thin tho Assured's Computer
System orduring 8ectrolltc Tral'l&mlsslon rrom tho Assured"s CompVte< System i.l\lO lhe
rustomer'$ Computer System ~,tiilo lho Assured i$ .icl:ng as a &Mee 8urcau for Ult1
.:said cuatome,-: and

for which 1<>11$ lhoAssured IS Jeg3fly liable to the eustom-81', theAUtomaled Clearing House ortho
finandal instilulion,

7. ELECTROHIC SECURrTIES

8y teas.on or a Central Oeposiloty havio9 transferred, p::iid o< dcivered any funds o< propeny or
dt:bftcd .any eecounl orthe ~SIK<td oo I.he rtiilh of .iny elect1onic Cl!lmmunlcauons pt.W' J)O(lmg to
have been din:iclOO by lhe As.sur<:d to the Cootral 0(!P<>,sitorv authorising tM transfer. paymer\t
or delfvery or satd fund& or ptopeny 01' the debiting ot the As1n11od's account lo oonnoclion with
!he purchase, sale, lfftn$fcr or pled\)e of M ~t:lromc Secufity which oommunkatiOns~
lran!lmit!¢<.f- or appear 10 havl! boon transmlued

(1) ttiroogh M Eleelronic. Communi•ce1ion $ystom. Of 

(2) by Tested FacSimil<.~, Te$led tele11., Tc.-ztc.>d TWX o, simibn means of Testud
o0mmunlcallon

direaty Into .i Compu1er Sy~l<im or a Communieatloms Terminal of said Ccn17al Oeposl-lory aru,
fraudulently pu1port to ha\te been gent by the As1":!'od lo the Central Dc-voi;ifory but which
communk:a1ions were ei.Mr 1lot s,i,nl by the Assured !o ttt,e Central Deposiloty or were
lr~n.11;fl)londy modUted during, pbyslcal transit of Electronlc Data Processing Med"ra from lho
Assor<:4 or during E~tonlc Transmission r,om the Assured's Compu1er Sys.tam or the
Assure<rs CQmmunlcetlons Te,minal lo lhe Cenlf'SI Oepo~tory and lor whkh los:. Uw A&&tJted is
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le9;:11I)' liable to lh8 Centn)I Depository.

6. VOICE INITIATED TRANSFERS

ey ,eaoon or

A ~ Assg-ed h.;wing lr8rrulferred any fur.m or dehverod ;:iny p(()perly on the faith of tiny
votee inili;:ited ins1rvctions diJ«ted 10 the A1:;surc:id uuthorls.lng the trtinsfm of ft.Cods. or
delivery ct any ptc;ipetty hi a Customer'::; aocoon: to ~her t,.;»\ks fOf' the credit to persons
aHE!98(11V dc~nated by the Cu$tomer and which inMrueliOns were made O\'er the
telephone to mcse employeo'S or the Assured specilicafly authorised to roeefve !J.a.d
lnstrvciions a1 the Assurod's «r,ces and fraudul•.mUy purport 10 nave bel'.ln m&de by a
~1'$(){'1 authorised and oppointed by a Cus1om,or to requeM by tefephonc the uans!er of
$UCh funds or d81lvery Of such prope1ly but which Instructions were n()t made t1y said
customer Of by any offloer, director. pt1rt1ler or employee of $:lid Customer « v.we
fraudulel'ltly made by an offiOet, ®e~or, partner Ot employee of said CU'Stomer \\lhOse
duty. cesponsitiility or autflorily did not pe1mi1 him to msk.e, initiate, avthQriSt:, validate or
aulhenOcate Customer voice initklled instructions, ~h fri,ludulent acts vlefe corrmitto<.I'
by ~;;tid petson who intended to cause ;he As;ur~ 01 IM Customer to sust.-n a So!I~ m 
to o~aln ftmanti.11 gain tor ntmself Of any Oll'W person.

e. me Assured having lnlflsferred any furids ot delivered any property on me rai1h of any
voice imi.i!c(I ins1rucuons IJ(KPOrte<.ly oommunlcatod between 1hc Asau.-ed'a offices
avthorii,.ing 11\e 1ransfer of rund:s 01 detivery of property in;:, Cus1omef's ecccunt betw9-cn
lhc A~suted's offices for lhe cfedit to pe(Sons allegedly designated by the Customer c1111;:I
which lnstru(;tion$ w«e purportedly m.i~ ovet lhe teleS)hOne be-1ween the AS!l.ured's
oifll,:(,~ by those employoes of the Msured specific;;Jlly av!hori.!led to receive said inter•
omoe lnsvuct,ons by tclcphOne. and frau<:Monlly purporl ;o ha'/e been mace by ""
emp(Qyec of the Assured evtliOtiscd to t&ques1 by 1eleQhone suc;h t~nsfQt 01 h.mds ot 
delivery of properly, bul which rraudulel'lt actsv.~o con\milled by a persoo O(her th.a,,. an
employee of1ho A$!1.Ured who Intended to c-.;:n1$t! lhe Assured or ltle Customer to t<;v:;,11in
a loss or to ol>l~!l'l linancial gain for hirr.self or any other petSOt'I, 

SPEClAl. OEFI.NlltoN 

"Cu:flr,mer• 89 used In tni:; l11$uring Clause means any corpo1-1lq, pmlne1ship Of trust
eustome,- Of similt1r bu$iness entity which NIS a wri!;ien ~ee,nent with the Assured for
customer voiCO inllialed funds lran&fen;, whi(;h 3gttemen1 shall be in the form of a
(;crpo1;;11e resolution containing a list of ind'Mdueh au1h0rlsed to 1,-tia:e and avthenlicotc
voice initi;,!e,d luna.s 1tansreni. \\tilCt'! lisl m1,1$1 $p,eCity 1he lelepllone nt.1T1bets es well .:is
mQt'lC!"'Y limits for all intt101orslau1h<:nli~!OB. SUci'I wrt1ten agreernent sh"'11 abo ouUione
lhe terms and oondition:; und-e, which the service is provid<,'d iR;l\1(ing _, limi!alJOn ol
liabil.ty by lhci A~"IUfed.

SPECIAL CONDITION

All VOICE! init1atc-d inslructions putp0rtedfy received fTom a e1.r.1tom~ ror 1M trans~er of
tunds or proper~y mvfl be Tested or &llbJec.110 a ca!l+W<;k to an 3ttlh(')(i!led pe,1son ether
than lhe ind1vidual initi,;1tin9 the lnmsfor cequest

DEFINITION$

1) ~Assured" mc;)n$ !he A"sured firs.; named in the S<:hc:<.k..tle alld MY wholly owned 
companies eng.,ocd it\ b.'lnk.ing that are named in the Propo:;~I F(lr'n'l ahd Schedule. II
doe1> not m(l~.n or include any

(a) non•\~Olly owned banking !lubstdituy company.«

qf{i.JINri \la~ fa)rm, Operations & Services Oepartmeni
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ib) non-bank!ng subsidla,y oOmpany unless svch sub91di.My compaffy i~ named In the
Proposaf F(lml and Schedule with us principal buslne$$ .ic!Nity and the lir$t named
A$&ured's shortlf'iokjing lnltucs, so indiea!(.'(f

(2) "Assured':$ Compute, SyiJ!oms" means those Comput(.lf Systems Opqrated by me
As1;ured and which are either' O\med 01 leasec,1 by the A~sur~d.

(3)
0

Au1oola1ed Clearing Hou~;o• means any corporauon <)1 Dssodia:loo which opera:es <m
electronic cleart,g and transfer me<::himism for the !ransfer of pre.uulhorisoo r«vrring
debits and a-edits between tlnatlciill lnsdtut.on:i on behalf or tho fin8JlClal inslil.utions·
customers,

(4) "Centf81 Ocpo~tory· met,1'1$ arty clearit,g oorporntlon, incJoding any Fodera! Res&rll(i
8am Of the United Slates, whereas !he direct result of~n elocvon!c ct~Bring .md tran!ller
mecha nism erilries are made. on lh,e book.ii redvcing the aco01,1nt of the trnnsr~ror, pledgor
01 pkk.igee and increaslrtg the; account or lflq tr.msleree, J'.)lodoee or pledgor by tl'le
Amovnt d me obligation or !he number or shflr~ or rights tmnsfetred, pledgt:d or
r<lto<1$8d, which ¢1<.:ilring CO(p()(a!l¢,n is declared in 1119 Proposal Ferm.

(5} °'COO'lmunicatkins Terminal" means any te'Gtype, teler.inntor. vtd&O delpt:1y terminal. or
teieracsimile machine e< $imilar de\lle& c.i~ble ol .sending ~ot rec.eMog informa11on
elecuoniccilly. Whether or not equfppOO with a keyt>oard o, mouse.

(6) 'Computer System" means a c:om~tcr su.iable IOI' mvlti-use application$ that Is capable
of d1f«fing hardwrue, $<:lf'tware and dato tO:Soorces ao::ol'(!iog to Electronic Computer
Ptogratn$ formula;ed and int1oduced lo !he comput01's opel'Sting system by me uMr. AJf
input, OOtl)ut, prooessing, $lOrage and C(K'rtmunication facilities .including it:h)t~d
communicaliOn or open sy$!etr1S: netv/Ofli:s wtlfieh .Ve physfcally oonnected to such .:i
device, fill wt:,11 ..-s the device's <>ff•line media llbrttrics, are d~med 10 bo part ol said
oom.puter sys1em. II eoes 001 Include lhOGe com:>U!ers Sllitable solely f<>t !lingle; use
8fJJ)liC31iOf'I$, 

(7) "Com.pulet Virmo· means a set or un..ivl/'loosea lnsll'uotions, progranwnalic Qr oiherwlse,
that propagate thomselves ltvough lho A$$ured'S COm,puli.u System andto, nclWQfks
which Instruction$ were maJldOU$ly iftlroduood by a f)(lf'$on other than by tln iclon1ifiabte
employee.

(8) ·customer Communkm10n Sys.em~ means t1U oommun1catlor1$ systems as dedarcd in
the Propooal Form which p1ovido custome.rn Of the Assured W1ltl direct access to the
Ar,-1,ured'S C<.:llnpule,- Syi,tem,

(9) "Electronic Co111munication System" 1l1¢c1n5 9'8cironlc wn1mun1CS1ion op,mtliOns by 
Fedwif'G, Clearing How:ie fntorbank Payment Syslem (CHIPS}. Sociqty for WorldWM'Se
Interbank Fin.1ncial Tolecommurtication (SW'lf-i'), Clearing House A.tl!om.ltoo Payroonl
Syste.m {CHAPS), lho funds ttat'ISrer mtom for the tmns:tcr of p,oauthorised rc:cuning
debits and Of'ed!t~ ofan Automated Clt-i'rin!J House A.ssociali(ln Ymich '5 a member of lho
N;.1tional Automated Cleari,1g House A.s~tion and stmllat autom.iled commvnic;:ition
~Sll}ftls as declared In u,°' Proposal Form.

(10) 4Electronic COm;>vfer Programs" me,itns oompuw, progr(lms, i.e., faias or su:t!e.monis
converted to a rorm usable In a Compu1e-r Sys!em to ace upon Electronic D.ata. 

{11} "Electronic Ol:ltH• means fa«s or iororma1ion converted to a roim vsable In a compw.c.:r
Sy~t(lm and which is SIQr<::<f on Electronic 0811;1 Processing Meaia for os-e by oompuier 
programs,
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"ElcC'!ronlc 0..-t~ Ptoce,gslng M,odi:-e" means WPQS ar discs or othcc bulk me<N, whcthru
m<'!gne1lc or optiC:.I, on 'Yfflkh Eloctrork Data are t<,,(X)('ded.

"Eloclfonle Funds Transter Systtm$" means those 1rystems which opcf8:e autonwted
tslte1 mact.lnes or point ct sale terminals and Include .i.r;ySha!ed network$ ot faclllbes ior
.sa:d 5y$tem In ,\'Meh the Assured porm;ipa1es.

·e1ie-ctronlc Sceurity" means a snnre. participation or other Wli8fcst in property of or an
enterpnse of the tssuer or an 00119a1!on of the i::;$verwhtch

(t) iee type commonly dealt In upon St'.!Ouf'rlles e~h:lngcsOf matkets;. and

(2) h; either one or a eees Qf° senee or by it:s tecl'l'IS iS di"'!iibte ir,lo;,, erase or series
of shares. pat1icipt1bo0&, int~Ui or obllgatlons; ~nd

(3) (a)i.i; no! rep<esen:ed by M instrument, oo:

(b) Is partof~ mestee or globi'tl ¢ertil'icate, Of 

(o) represents a papc:ir cen.ncete that h.is been surrendered by .i linaneial
in$tibJtioo ancl which paper cert!6cate ha$ been combined into :i mnsl«
depository note and o,c pnpef oertifl~tas ere imtnoblllsed

and such 11«.urlty Is shown ~s an electronic entry on the ecoounl or lhe transferor.
plod90t°' pledgee on the bookS of a Centwl Oeposl.lory.

(15) ·e1ectronlc Trnnsmi$:li0n' means the 1mnsmi9slon of Eleclr<.>nic Dale through de;t.l
001nmun.ca 1lon lin.C$ includ!ng by 1x1telli1c links, radio frequency, in!lf1fed llnks or slmilar
means used for the, tr.-n11il'li$!1ion of Electronic 031.a.

(16) "l:.videnoos of Debi' m<i:lf'l!I insuurnenlS qx~culOO by a customEtf of the A$~ufed and held
by 1he AsSt.l'ed wN(;h in the regular oour~ of business are treated iltl- cvidMc!ng the
cu:stomers debt to the A~ured Including recordi of charges and accounts rcceivl'lble.

(17) ·Forged Signotu,e" means lhoc h.'.!r,dwr!uen &t,gn!ng of the Mme of anolher~
person Of a copy OfMid person's signatvre Without authoriW and v.i1h intc-11110 deceive; It
does not in<;lvde lhe signing ln whole or it\ paft of one's <'/tin n;,mc, with Of without
authority, m 81'1'/ i;.1pt1d1y, for any puspo,;,q.

(18) "fraucto'cnt AlterabOn~ means the m~1erial alterallon lO a Telcft1c:1iimile for a fraudulent
p1.11pose by a person other th.\n the person who signed afld p<epared the mst,ument,

(19) •service 81,11ca1.1· means a natur.il pcr$01l, pannership or 001por.ition authorised by
written i119reemen1 to perform d.t!ti processing services u:sing compute,, Systems,

(20) ··Servloo Burc;,u'$ Computer System• me.-ins lh09e Computer Systems ¢pernled by a
Servioo 8ur¢.3u and which are eittl¢r owned by or leased lo a Sc~ Bvreau.

(21) ·Telefacsimile" means a system for tt8fl$mltl~ wri1ten document$ by means of 
electronic sign~ls Ollf:t telephone lhc:; to ¢quipn.e1ll maintained by 1he Assu1od wilt!ifl a
specially sn:;ured a,ea for lh.e purposo i:,f rcptMUCing a copy of said docvtn(l{\L

(22) '"TeJcphQJic Banking System" mc.im~ .i. telt:phooe banking syslom tis. (!edated ln the
p,opo~ form which provides eustorners ct lhe Assured v.ilh (lirec:1 access to the
A$lSu1ed's Computer Sy~em viii 8t\ aV!omated touch tone telephone seNloe and which 
requires the use of t1 Teiucd code in order to r,ffoct any banking transactions 'bttl cfoc:1 
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not mean a ptlvale branch exchangg, voice ma!I proce&&or, au!Qmil:ed call auen<:fi!nl or
a compulM system With a sinwer eap."'<;ity used tot ~ directioo ot ,outing of teleph¢n.e
calls In a voice commuf'liCt!Uons neci.votk.

(23} "Tested' rreens ,.1 method ct authontk$tin9 the oonloota cr e commonlcation by arfllOOQ
thereto a valid tetl keywhich M$ boon ex.changed between the Ai.;$Wed al'ld a customer,
Au1omated C1ea,ing House, Cen1r;:11 OepoS!lory, ..mot.her flnanc,al i11s1t1utlon or bciween
me oflices of the Assured for the pu1pose of proeec!in9 lhe lmegtityor thec001munico1ion
tn the ordinary course or businesa.

WHENEVER ANY OF THE ABOVE TERMS. (1) TO (23) INCLUSIVE, APPEAR IN THIS
POLICY. THI; WORDS ·As DEFINED HEREIN" SHALL BE 06EME0 YO BC INCORPORATCD
IN THE YEXT IMMEDIATELY FOU.OWING EACH Of! THE SAID TERMS.

EXCLUSIONS

Tiis P01i¢y does not cover.

(1} l.06~ 1eMing from atry qi tho perils 00'Ve1ed by the Assoted'i5 Fin.-nclal lnslltulioo Sond. 

(2) l..oos caused by trn ltlentlftebie ditoclor Of employecc of the Assure-d 0t by a person or
persons #'I collu:s!oo wil]l &aid directoro, CJmpfoy-ee o( the Aswred.

Prior knO\'lfcdoe by any e,nployee that a fraudulent act by a {)eflK>n °' persons, not in the
emptoy Of 1fl1;1 As.sured, nas boon or will be perpetrated. shall tor lh9 inlenl and pu,po:se 
ol tms Pori<:y be deemed !o b¢ co!lu&ion snould :ii.lid employee witfvlly or dellberately
withhold this knQWledge from uie Asl.u,ed. The wilhholding o! l<oowlCdgc from the
A.lssvred by an employee because ¢4 (I threai to do b()(i!ly harm to any r.ie,-~on or to do
damage lo the prertlise~ or property 01 ttt,e. Aiuiurc::d shall no1 be dCQmed to be or lo 
coni;(itute collusion

(3) Loss Of potential eccree, iheluding but nol 11,n!le<I !o interest and dvidcnds.

{4) IndirectorOOn$CQuon6al Joss of any n-11.uro.

(5} Li~bility assumed by me Assured by agreement under any oonlr.x;t unless such H:1?).lily
would havo at1<1ched to tho A~urod even .lfl the ab$-CnQe; ofsuch agreem(lnt,

(6) All fees. cos1s and oxpe~cs Incurred by Atsu«:(I

(3) tn eSlablJshing the emtence ofor amoumofkliss covereCI under this Polley; o, 

(b) :i$ c1 party to ooy le93f prOC<loding eiccept as {)rovidoc:I by General Cl'Jndil)Qn 6.

i7) My loss 01 d3m.t0e which arises di1er;II)' or ind1rec!ly oy ,coson of or in oonnet1i(l11 ~h
wNr. invasion, ac1 of foreign enemy, hoMlli?iM o, warlike operation~ (whothe, wait has
been decl.ii~ o, not), clvll wor. rebellion, tevolulion, insurrection. Civil oommotton
ass.urning tho r:>mportion ot Of amounlir)g to a populatupti,.-Q. mili1ary otusurped po-11or. 
ma,tial l;JW, riot ot lhe act of~yl.Mfully oons!itu!ed Allthority. IN AflfY CLAIM, ;Jnd InMY 
aciion, suit or other proceeding lo en.force a Claim under this. Polley fo, kiss Of d.ama~9,
Ulc BURDEN OF PROVING that sucti 10$!1 Of damage does not f;)II wilhin this Exctu:sion
sh.i.11 be u;x,n the Assui l}d,

i3) Any loss ordcslructlon 01 ot d:lm;:igc to any prope,-1y wh;,ilsoevor or any loss o, expense
whatsoever r¢Sulling ot arising th<'lrclrom or any conscqtl-9ntlal loss, ot leg:it fi;,bility ol
whataoeve1 n~lure diiectly or illdite<:lfy caused by er oonlributed to by or arising frQm'
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(l'I) Ionising m<liali0il9 or coottiminatlon by radi()-0(:tivity r,om 8Nf nudettr fuel or from
any nuctear waste from the combustion or nuclear fuel. or

(b} me reclcectbe. toidc, explosive or Olhe-! hazard(M.r.; p1opert!es of c1ny e11plosJve
nudCilr aSsemD!y or nudcm componenl therwl.

(9) Loss a m$.1lltof a 1tirea1 

(a) to dobodlly hann to any pcrS(lt), exceptloss ofe1ee1ron1c Oata Proccs$ing Media
or Elacttoni¢ Data In transit in the custocty of a,ny f)t.(SOO acting as mcs:senger
provided ~I when such tran1;,i! was ini!iated theta w;,!I. no knowled98 by t.h♦
A,sured of any .such threat. Of'

(b) to dodi,nWtge to lhe premfot::$°' propertyof1hc A!';!IU!'ed.

(10} Lo&S o! Ele<:1/onlc Oa1a~sing Media o< Eloctrooic Data wh!le In it,c, m;iil ot w,lh a
can1er for hire cee- lhan an armcurc,-d motor vetacle CO't'!pa.ny.

(11) Lo!SJI of aectron1c Ovt..i, Ele<:l!onlc Oeia PrQ<;o:\~119 Media 01 Elecironic Cornputer
Programs e,i:cc;>! :l$ l)(ovlded fur \>!'Ider Ge,,arol Condition 11.

(12) tees 1ti!ll.1ltitlg dlree1ly or indire<:lly itom

(a) wnlten in:,ltuCliM-9 °' adV\ICCS. Q1 
{b} telegraphic or cabl& in$tn1c!if.lM or advioes. or 
(c:) lnr.truCOOnt. or ,idvloes by voice OVCJ ereprene. unle&s suctt in:r.!nK:tiOM are

covcr«J under Insuring cravse 8, or 
(d) Tolelacs!mtle ins'1Vel ion$ or adYlces unless $;:iid TetelacsimMe Instructions or

adviocns me oovered under fn151,11in9 Clau!le 5, 6 or 7. 

(13) LO$S resulting directly or lndlrectty from rorg<::d, nltered or fraudulent negoOctble
in$!rumen1s. securitic:.. (IQ(;umenia orwritten instn,i.m ems used es source documen!ation
in lhc pr-epa,atlon of EJearoni<: 0(1ltl ot manually keyed in .-. d;>t;> 1¢rminal.

(14) Loss ot nqgotj;;.l)lt: instruments. &eeuri1iM, QOewi:seMs or wn11en mtrumcnl:r. C)(ceo! ~S 
oonvc.>rl -Od to E.lectronlc Data and then tmly .n that converted form.

(1S) Loss mi.ultin9 directly« lndiroctJy from th& accessing of any COC1fid9nlj."I info1mation
includ!ng blll not limill}(t to uade socrel lnfo,mabon. computer progra1ns « custornec
inrormatlon.

(16) Loss resuldng from mechtmk:UI 1~1uro, taul;y construction, e1r0t in d¢11i9n, lalent defect.
wc~r 0t tear, gradual d«8riOt".ttion. electrlcal dlr.turbance, E18Clronic 0.'lti.\ P1o~sin9
Medfa railure or breakdown or tiny Inaffl.mcuon or er,or ln p1ogr.arnming m t!mXS
0tomisslons in processing.

(17) Loss roS\ltlng di1ec:Uy or il'lditectly from Iha l'ravc::flllc::mt p,ep.va!!on, lraudUlent modificatiOf\
or dcstn.ielion of Electconic Compv~cr P109ram!I unless oovered under lnsurin9 Ct;,u,1$e 2
,3 0( 4. 

(18) Loss by rc.is<>n or the hlput of Elec.lronic O.itt'I ~l an aulhOrlsed 81ectronlc ;:enninal o4 ;:in
Electronic fundi,, Tr:i:ns:fe.- Sy!ltem or a Customer Ccmmur1!c:ili0n System bya customer
orother per:son who had aulhO«sed aocess to U,¢ GV$IC)tnel"-s aulhenlieation meehanism.

(19) Loos tci;ul1ing Uom r,audulenl featvrc,s wnb;iirted it'I EJeC'il'onic Computer ~oonims
d~eloped torsale loor tll;.,l .'11e $Old to mul!lple customen; at tho Unto of their acqutsltlon

11
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from a vend()( or ccnscnent.

(20) loss l'e$ulting dlre<:tty or il'!d1recrJy rrom any Computer Virus unless covered 1mder
lnsunng Clau:,o 4.

(21} fvly foss 

(a) oostalned pliQr to the Retro:iclivo Oaie ot aoy loss. involvlng any act, transact ion,
or event whldl occurred oc ccmmencee prior IO the neuoecuve Dale,()!

(b) discovered prio, to the w:ep11or1 date of1he Polley Period stated In the Schedule,
0,

(c) di$00Vered sub$CQVO rrt io the termirwtion cf the Policy, or

(d) notil,i!Xi lo a priorlmum,. 

(22) LO!o5 te&t.ttlng dhec;tly or ind/reedy from a Telephot'lt: Banking sys,em or !Tom or ad$ing
out OI the authorisod or unauthorl~d cse ol a prlv:il~ branch exchr.mgo, voice mail
p1occSJior, eutcmatcu Celli at!endant 6t -2 c:ompo1er system wi1h a similar c;;,pacity used
!or the direction or routing of leieetone ceus in a voice c::ommunicalJOns r1etwork. or a
cellular phQno system, unter.~ covered under lru.unng Clause 1(c).

GEHERAL CONOITIONS

1. COMPANION POLICY

Tho Lloyd's ElcctroniG ancs Cocnpvtcr Crime Policy is do:wgned to be a oompanion pOliey 10 the
As$urod's flnanclal lnslitution 8ond 8hd is intendod 10 pro•ndc coverage tot Cc>mput(I( related
cnme as defined In the Insuring Ctau&eS Whkh is not (()'YON!d under the A$wred's Flnano~,
lmtilution Bond. Sir~e ccnaln UndemtitCr$ Wtio are unde.v,riting 010 Uoyd's Eleclronic and
Comptitet Crime Polley may otsc be underwriling the Assured'S FU'\.'lncial Institution Bond by
eilhet prlmtiry insurance, excess insurance Of 01~ contrhdlng tns;urt1nce or reinsurance ond
since II ls their intentron not to h,(:n)t.100 or dou~e their ooverage 10 me AS$urod it is agreed th{lt
this Poficy will not bo doomed to be excc:ss orco-!nsurlog coverage.

2. NOMINEES

Loss W11t:;11neo by any nomin~ cxgani&ed by lhe- Al!;swcd for the purS,0$0 of hanolmg certain of 
Its bu!lfnes.; transacc!om1 artd composed exdt.f!lively al ils offlcerts, cl&rl<s Of ~her employees
&hail, IOf al tile l}UfPO$GS ot tni:s Policy, b4.> dc:ie.med to be Ion $US1;.11ned by !tie Assured,

3. A,OOmOHAL OFFICES, COMPUTER SYSTEMS • CONSQLIRATION, MERGER OR
PURCHASE BY THE ASSURED OF ANOTHER BUSINESS

ff the Assured sh:iU, dl1ring the Polley Pericxt ostabUSl't any new branch offices 0f' &dd to the
A~ur-9d's Computer System, other than by merger o, consobdall<>n wilh. o, purehase 01 olhor
acqui$rli(lf') of lhe asset$ of iUlOlhW busmess, $1,1ch branch ofllce-s or ;;tddi1ion to the Assu1~d's

Computer System ::ihvU be au1oma11<:{1!1y covw-ed heceuflder from the dates of lfl~r
~lablishmen;, wlltloul lho requirement or noliee to the Undetwntets or the pvymootof addlUOnal
p<emlum for lhe remalocser of lhe Policy Penod.

In the evenl that the Assured SJ\a!I d1.1ring the f.'ollc.y Period merge 0t consolid~fo witt,, or
purchase or O(herwlse acquire, !he as.sets of another bu::;incss. this Polley sMII not afford any
oo~ta>ge of any kllld tor '°!1$ wttich either

qfNlri.:t mi W0V ~. Opetations & Services Oopartment 
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(a} ha.'1 oecurted or m;:,y wMequenlty OCQJr in ;_iny omoe or~remises; or 

(b) has arisen orM-"Yariseoutofthe n!!;:~$Of llab!h1!es orolhes oxs,MuMS

8Cqui1ed by the Assur<XI, M the resuh of such rne<ge,, consolidation, pc.n~!Je or acquis!tlon,
llt\le1:s tho As.suredsh:111

(ii give written nQtiCC to the Under11ritcr5. pnOt 10 the effective Clalc. or ?;UC:h n'letger,
conMlldatlon. purchase or -'.l(;q..ils!tion. and

~ii) pcomptly provide the Undcrwd!¢rs with all such furth9r infonnatlOl'I as the
l)ndetwriters may rGQViru, ~nd

(111) obtain the wrinon consent of I.he Undel\W'lters to extend the co-,cra~ provided
by lhis Polley 1n respec.1 of seen merger. oonsoodt100n, purchase or acqulsilion,
and

(iv) give writlc:n ne)(loe to the Unde.svm"tcrs oC bs agreement to lhe te,ms and
oondltlons of cov<.:rAge which are reQuircd by the Underwr!tera consequent upon
sueh merger. COf'l$olidaiion. purchase or acquititiQn, 1100

M p;_iy lo the lJotlerwrit«s .my :'ld<fdiOnBI premium.

F.ill"Uto to g!vo notlco to lhc UnderwritefS In aCCOfdanoo with p.ir;tagraph {i) eeeve or falUe of !he
Assured to r.ollfy the Undqrvmlcrs or Its agreomet'!l in t1C00fdanc:e vA1h paragraph (iv} abovo
~ tic an elecllon b)' Uie AJSwted 001 to oontti:oo ccvereae,

Notlf!catlon to I.hi; lJndcrwtil<WI, as here1n roqui~cd, !StHIII (IOt have been acoomplisl)ed ""'~$ 
pm-v!ded by thO Assured in V/fl!itig alltl ael(nowledge<I in wnting by the uneerwrners.

4. CHANGE OFCONTROL OF THE ASSURi;O
(a) Uq"ido00t1, E1c. 

In tho event of the liqui<lal.ion of ue As.~ured, either voluntary or comptJlwry. o, the
appOlnlment of a Reooiver or MMager. or lhe enteting inw of ~my SCheme ol 
Arrangemet11 or wmp0$ilion with creditors, or the oonlrol of lhe: A"t.ufed being taken
oVGr by any Gi:ivernme,nt or by officials apPQiQICd by MY GoVe<nment or Covernmemat
Authority or A(lency, thon lhh; Policy s!lall lmmed!ately ooa'l>G to afford ony O()ven'l-ife or
any kind for loss Sl.lb~venlty dlsro\'erad and notrf\cd to (he U'nderwtile.rs.

In the evel'lt Ol the llquldauon. et<:-, ;,s ::iroiesaid, or anysubsidiaryof the Asiwted t'!amed
in the Proposal Form end tho S<;hcdi~, then this Polley shall ll'nmedletely ooase toafford
any 00'\letage of My ltind fOf' loss sobsequenlty d!soovenKI and notified 1o thQ
Underwrit1Jr~ whieh fttoSe In any mannor from such .subGi(li;µy.

{b} ChangeofA.ssels orShar$ Owr~ship

Tho A$$ViCd $Mil lmmed!ate!y aavise tho Unol1rwfiteN of ::iny consolidal!on or merger
with another rosiness entity or .iny ~,t<:hasc. assignment, transfer. p)edg& Of s.118 of
assels orshares ococ13i()(lir.g ::tnycha.nge 1n ownership orcontrol.As used in this Gcneta.l
Condition, <:ormol meatl8 the pqNer to delerminc.> l,ht,:c mftl'l:'.l9¢Me:t.l or policy of a
co,,trolllng lldding oompt1nyQfthe Atiured by virtue ofvot/t'!g share ownership. A cht1n!lc
In ownetSh,p of voling ~hareii which nault~ rn di1\:ct or imJkot.1 O\'o'llCf'stl?p by n
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shareholdet' or an etllliatcd group of 8ha11,hOld$t& of ten pe,,cenl (10%) or mo,~ of such
shares shall be J)rusumeo to rewu in a changeor .control for lhe purpooes ol the reqis.ifOd
notice. 

As a condition to ooo!il'lualionohhls Policy, the Assured sh;.,11 

(i) g,ve w,ilton notoe 10 ,,.,Unde<wn1era wilt,io thiny (30) d&y•olthe event. and 

(ii) promptly p,ovide the Un<lefVfflten; with al $VCh further IOfOrm;)l!OO as the
Underwriters may rocauire, and

tii) obtain the wri\!en coese-n or 11ie unoorwrstol"$ to conlnue some or an of the
«werage P,(M(,100b)' this Po!lc:y, iind 

(iv) gtve written notice wllhin ltn (10) days to 1he Vnderwntem o, itii ~reement to lh~
terms and <;oo61lons which arc required by the Vndarwriters 001,s,.eqvont upon
such change:, und

(v) pay to 111¢ UnderwritersMy OOdilional premium,

F{Jif(,re to gl\te ecree to the Underwriters in eeccreence with ixu~raph (b)(I) etove or
failwe of the A$$UrGd to notify me Undorwriters of its tiQrtcmei,t rn accord:u,cc:: with
paragraph (b)(iv) above Shall be an clcx;tion by the Assured not to continue covei;,go,

Notitie.alion to the Underwri1er$, it$ herein required, $hall not have been riocomplished
unless provided by lh& As.sured in wrimg and ackno,.,.•!od9ed in writing by Che
VndOl'Writers.

5. ,JOINT ASSURED

(o) If two or more Anvreds are covered undar lhis Policy, the flnrl n;;imc::d Assured shal net
fQI' ;,U Assureds. Payrnc:mt by Underwn'ters to the fir:;1 named Assufed <.>I loos sustaa\ed
by any Assured shall l'ultyrelea:se Und-Grwrvters on accountof such loss. Ir thf: fariit n;imed
A$Sure)d C8<'1SGS to be coverea un(j0:r this Policy, the Assurod next named shaH theru::iflqr
oe coosiden:d i'S the fl~I named Assurod,

{b> Knowledge, possessed ot <:11$covcry made by any AS:$ure-d sl'!~I consl!lu~e know!'>O!)O or
drticovcry t>y all Assureds f()( au purposes ot this 1>otlcy.

(C) Tho liabifity of Ul"ld8fw(il(lf"$ to, k>li& OI IO&ses SU!lt:.tin¢(1 by all Assureds slla!I 001 OltC<lod
tho amovnt for which Und<ltWli:cr.. would have, been li,:,bl~ h;:id a!I such k>ss ot ICJsiiti:s
been SU$l.tined by one Aasu,ed.

(d) UndeMriters shall no1 t:e litibfe for loss aurstalood lYt ono Assured to the advan1agq or
any olh« Assured.

(e) It is 8.91'eed lhat the 1ns;uronco granted herein S-MII be for lho exclusive benefitMy or lh<::
first named A.s$urcd ho1ein. and that In no 1."Vt:n\ $hal anyone c1her lh.sn siid Assured
have any ,ight of action under thiS: Poli<,:y,

$. LEGAL FEES AND LEGAL EXPENSES

The VndeMT1ters shalJ lndemrury the A::;surod agatnst ,e.ssonab&e l<.-g;al fees and legal e>tpoost!s
lnCUrted and ptlid by lhe Assured With •:he prior ;:1µ;,rovat of the Unc!erwti!el'$ in the defence of
imy ~\Iii or legal proceeding bro:,,ugh~ 8gains1 lhe Aa~ed, will'I respect to whlcl'I lhe As!ltlrOO
est.ablls.hes th.at the act or aclS which havq bwn oommhted, or lhO e-Y<:-t1lis which have OCQH'fed,
would en11tle the A$$uwd to reoo"8ry uncse, lhiS P()f(:y, legal fees and legal e>cpCO$os paid by 
th& Undorwriten. !n delending ;:iny $\Ill or legal proceeding sh,;,1JI be applied, subjeCI 10 Genet.ii
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Condition 8, 10 the reduction of me Aggrcg.1!1;: limit ol tndemnily .'ll\11 tl\e Sub•Limrl for the
applic.-l>le insuring 0t'IVM,

~Assured shall p1Clfflptty give ool1<.:e to the Underwril~ or the lnslitutlon ofa,ny tt-uil or legal
proceeding tefeued to above and at the reqV1,•1n of the Underwriter$ !\ha.ti l\.l'tl lsh them wllh
copies of .-11 l)fcadlngs and olhel' pape,9 lhetein.

1fmultlp!e causesofaction are atleged in ili"Y such MIilor legal proc;ee,diog some ot which cecsee
Of action, if es~bllshed aga!nsl tho A$$ufed, would not <.:ontli!ule a collectible Ion undet me
Polity, tncll>ding withoU1 hl'nitalion cll'.linl!I !or punitlvo, con$"quen11a1 or oth« non- c0tnpef'lsatory
damages lhen the Assured shall bellr fot Its awn expense the legal fees and loUOI eepeneee
tocum;C in U-.C: eereoce of &~•cf) i!l!c..-ged causes ofaction

If the amount of tho A$$uted'S los,s Is !}fOi1le1 man ,he amount tGOO'Ver;:eble undet this Polley, or
fr a Oedvctib!e is applicable, or both, the l!allil 1y of Ilic Underwtilefs uncter th& firs! p<1r.:igr-'Ph ct
lhis CQMdi!iof\ is lim'1od to the prq)OtHoo of the legill recs ~M ie,gal expenses inoonel;I MCI paid
by1heA$Sured or by the VndCr'Wtllers lhai the t1mounl recoveeeble under this Policybears to the
tottil ~ SYCh amount phl!I the amount wtltch i~ not so re<:011erable. Sv(;h p,ornted amount shall
bo applied in reduetiono1 the Agg,rcg;ite Limit of lndemniw and 1hc Sub-Um!I lor the applicable
lnstlffl\9' Clf.tuSC.

The Underwril6t.s $ht\tl not be liable to indqmnity me Assured for le,oal foos .:ind legtil eJ.penses
unlil aftor fi1\t)I judgement or settlcmenl (Ir any su11 or leg.at proceed ing,
The Vr1decwrl.1ers are not~igated 10 condvcl lhc (kfenee Of such r.ult Of log.ii proceeding
r¢fe«ed to In the first ~r;,\grAph of thc5 Gencr;,I C<)nd ilk>O. Al lhe Undor11ritOr$' dectioll lhe
A$$ured sna!I permrt U"8c Underwriters to

conduct Uie (lefenoe of such sult or I~ procoodlng, In lhe ~1>urcd'$ name, lhrough legal
repres8n"-'!ivcs °' !he Underwrilel'$' sOl(!C:!101\. The Assured shall give~• t(l~sonallk! Information
a-nd ;i5!'li!:t.anoe thai lhe Und9t'Mi:er'!II shatJ deem necessary to Che d<:tence or such suit or tegal
proceeding. lagal reos i.lnd toga! e:peose,s paid by the Undetwriters In defending any suit Of 
legal p,ooooding 1>MII bP. applled 10 the rcdu-ction (I( lhe Aggtegate Limit of Indemnity 3nd I.he 
Sub-limit for lhe sp,)l!ca bie lnsuring Cl.aus<:=.

If navtng eloctcd to defend lhe Uodorwriten; p-1y 1cgs1I rce11 and legal expen!i89 •n excess of their
proporliOf\a!e share of soch fees ;;in<J (litponses the Assured &hall promptly rcirnbutSe U\e
Underwrite,& for 1>~•ch $KCC$!1.

The Assvred $.MIi 001 unreasonably withhold <.:Q0$(!(ll lO a ~moment by the Underwriters of MY
suit (l( legol pr'()(':eeding.

7. NOTIFlCAJIQN AND DISCOVERY- OF LOSS

As a condition precod(!ot 10 lheir right to be lndemniiiod un<.!ef this Policy, Uie Assured shall, as
soon as possible <1nd in l'!ny fl'Ven.t wllt11n th!rty (30) clays i!fl.et Ql$-Cove:ry by me A!lsured ot any 
loss hereunder, givo wrillt-.n nolloe ihereol 10 lhe Undorwrit81'$.

For Uic,: pufposes ol this Policy. disoovcnes i.s de,e-ined to occur at the bme vmen the Assured
first b~comes aware of facts which WQVfd c:au~ a teasonable person to bef,eve that a loss of ttui
kind covered by lhe Pofic;y h;,!t been Of w!II be lnct1rred, regardless of whon !;hi:: ;x-1, tlf11'1Sa~ior, 
or c~,it~$iog; Of co,itribvUl\g to $U.Ch loss QCC.:l•rre<.I , ;,nd regal'dless of whether the A89U'&d'S
k.no'w1edge is wfflci.ent at such tffle to prQV<l that such toss meets the terms and conditions of
tne Policy, and oven 1hioogh me :'tl'nOUl\t or Cleta!ls oJ IOss may not then be known

otscovefy Is elso deemed 10 <X:cur when the Assured receives notl09 of an actual or po1enti..t
claim In which d is all99ed I.hat tr~ A!l$un,:d is. llab4e 10 a lhd'd party under e1rwmstance& which.
if lfue, mightconstltv1e a loos of a ty~ covered by this. Polley. even lhOugh lhe amounl or dotaiils
(I( kll!\l\ may !'\OE then be known.
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Alt loss or IOii$()$ discovered by the Asklted wh,ct\ are atltibuliible to the acts or omisstons ot 
one person, whether or not an Employee. o, ib which such per$on is ccncernee or implicated,
WH be deei-nett to be one loitn.

"- LWIITQfJNOEMHITY 

(<1) l'he lOl.ll liabilly of me Underwriters fo, ~!I 106s or ieeses discovered during lhe Polley
Period set fori,h Wl Item 3 (II !he Schedule or lhis Policy and ln<;h,idiAO legal tees tlnd Segal
Gxpenses Is limilud to !he Ag.;Jsegate limo or Indemnity stated in 11cm 7 of the Sc;f1<,'Qt.l10
Qf lhit, Polley iuers1>celive of the !Ot,'11 ii mount oi such loss orscssee. ~Sub-tlm!t or l!lny
a,ppllcable Insuring Claui.e is part of ;,1nd not in addlti()n to the Aggregnti, Umit of
lndemnlly ::ind tho total Ii.abilityof the UndetW11ter~ for alt losses, in<:lv<fmg legal tees tind
l~'al expenses, ¢0tlceming any suc!h Insuring cieese with a St:b-limlf ig limiled to the
amounl or I.ho Sub-Limit, irrcspedivo Ol me IQl<tl amounl Of su<:h lo$$ or tosses.

The Ao9rogate Limit <>f lnd'cmnity shall t>e: reduced by the amount ofany payment made
1.1ndor lhis POiicy. UPQfl eim.au5'1on ot lheAggrog.ate Utnit or lndemMy by SU(:h payments
th~ Underwriters $h;alJ have no tufthtu r-..bility

(i) to indemnity the Ass1.1red undo, .iny Insuring Clauso($) of this Pchcy forMY loss
or losses, anc,

(Ill) 10 ccnroue lbe defence of 1he Assurea In lrte cvoni of ee Underwriter$' olecUOn
10 co,l<Jvct the defence Of any suit or legal pf(l(ccding&. Upon ncree by tho
Under.-nitflr,; to tho Msured thi:it the ~egate Limit of Indemnity h:,,t boen
exhausted, the Assured shall a1-i;umo all respOflSibilily for i1s de1e-noo at it:s own
OO!ll. 

(b} In M<Jilion to the AQgreg;;itc Un,it of lndewnnily being reduced, tho $vb-limit or any
app&leeblc Ins.wing Clause(s) $1.ited in Item 7 Of the Schqdvle Shall be• tcduocd by the 
amount ol any s>a)'fflent made In <.:onnection with said Insuring C&ause{s). Upon
exhausOOn of thr. Sv1.>-Ul'M applicabl~ to :Silid Insuring Clauiffl{$) by such paymcmt!l thc
Underwriters shall hnvo no further h~lty

(IJ 1o indemnify Iha A$$ured undersaid lnsuot,g Cl.iu1Se(s:) of lhh Policy ro, ;;my loss
or IOS&t:s. and

(ii) to Jndemnil'y 11~ Assured rot any fflglll rCfl a.nd legal apen!I-Cl:l incurred In
QQnneclionwi.h said 10$$ Of losses ot in connection with said lnsut'lngClausq(s}, 
Md 

(ii) to continue the derenoe 0: lhe Astu1cd in the ev&nt or the Underwriter&' elec:Uon
loCOl'ldl.lCt lhe dcfcnco of any suitOIi legttl pioooodlng l.n connecuon wilh said loss
or losses. Upon tlQlico by the Underwri!e(S to 11'9 Assured thal !he Sub,Lirnrt has
been exhausted. the ASS\ll'ed shall assume :,111 rc:.pons!blllty tor its defMcc "' ilt; 
own CO!lt

If by rea~tlt) of 1>.iym001s mace unde1 thi1" Polley the Aggregale limit of lndem.nity 1s
«xiuoed to an amount l¢1;s than the amount SW-led for any Sub-Limit In It~ 7 of the
S<:he<:IU!e of 1M Petic)•, lhon 111e amount ol Any i;uch Sub-L1m!t !lh."tll bo roduced
accordingly so that the t01al a.mwn1 .ivallable underaoy Svb •Um1l for any Joss Ofb113,r;i1,,,
Including legill foo& and '8gal e>tptlr1ljes, OOes not exceed the 1'¢<Jvcod amount remalnir\9
sva!labk'! under the AQgregate Limit (l{ Indemnity.

TI)8 Aggregate llmU of Indemnity and any StJb-lirrtil :;hall not be te!nstated in wh~or
in part by any recovery uffected subsequent to ;)ny~ent made under Ult$ Policy, 
unles1,, isuch reccwery Is &Ctually rccoiV8d by UndetWlflets during too period stated In Item
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3 ot the SctM,ch,.1le orWithin twelve {12) calendar month$ !hereafter.

If .-I0$5 IS covered under more than one Insuring cieusc the maldmum amount p;ay~ble
with rasped to such jcse .$h~II n()( exceed lt,,e li119es1 amount remaining avallable undcr
any one i1ppliC8ble Insuring Cl.tv!Se.

(<.:) Lost Secvri1ie!l: In the event lh(lt a loss of a secvrily is settled th1ough the use of a lost
securm~ bood or 1ndemnily ngreemen1 pursv.1n1 to General con<1mon 1 t(d), such lo$$,
to the e.x1ent that during the Polley Period the Underwrite~ are not called upon to P.lY
u,~er sa,,,ct lolioi $,l}cttt11ie-s bond or indcmMy agreemenl, shill! nol reduce the A,(,:;,g:1e9ate
Um!.1 of lndemni.1y or any Sub•Lim11 remaining for the payment oi any I0$!l °' losses.
However, 8(1Y payment by the u,1derwritcr$ of such loss or vndcr t11.,1-Cli lost securi1ies
bond or Indemnity ogtflement shall bo (iet'.lme-d to be a paymi,:nl under this Policy.

The oxh;msUon or reduclion or me AggregatG Limit of Indemnity Of any Sub-Limit .shall
not affeci the Underwriten;' obliga!lons in wnooction wilh any lost $8C~•rilies bond or
Indemnity agreement tssued prior lO tne exhaustion or reduction of the Aggregate Lil'r,il
of Indemnity or any uPJ)flCabCe Sub-Umil.

9. PROOF OF LOSS

WlthJn .&Ix monU\$ ~ discovery of loo:s, the Asst«ed shatl furni$h affWmallve proof of loss to 11--e
Undcrwritf':f$, In wrlbl'l9. dl.ly sworn to b)' the chief fiMndal offloet of the A,,;st.m:id togetner "'1th
run part,Mars. Th8 onu1 Of prool tS upon tM A'"u'e-d In preparing· rl:s proor ot loss. w!lh respect
lo a I06s for which Claim Is made u11dcr tin)' ll'lsurIng OauS-8 to estanuen Iha! such loss dircc-lly
resulted from the !Mured peril and n01 lrom economic condilions or 011\-er contributing causes.

10, LEGAL PROCEEO!NGS FOR RECOVERY OF LOSS

II the Underwmers .dl.01 oom$)1ellng the1r1nvcslig.\Uon, do notpay fora k>s::i fo, which lhe Assured
believes the termlS, 001,ditions and othor pmvh1lons Ol 1he Polley entltlc ii lo n::cov«y hereunde r,
the Underwritor.;. hcrt:On, at the reqoe&t of lt'le Assured, shall sobmrt to lht: iurisdkt lon o-f any
courtol <;0mpctenl Jurisdlctbn o( ;he Uoiltld Kingdom.

SCMCe o( process in MY such 1egal proceeding$ $hall be made upon the pel"$On($) n..'lmed lO
lhe Schedule who i!TC duly authorised to iclocep!Setviee ot Proces,s on behal fof the Un<Se, rwri!e,s
hereon. In stieh lcg~I proceedin!JS lnsUtulOO ag;,ins1 any ooe of ttle Under'llritcrs het~n, the
olher Un<Jwwn lci~ heteon snatl abide by 1ne final Judgemen1 ol such C(M)l"I or()( My Appelale
Coon in the ,:vent of aPOeal.

Lc!J~I Proceedings for recovery o( los:.'I heteunde, &hall noc be bf'Qught until i,flor thfflO 11\0t\th&
frQl'n lhe Assured furnishing proof ol kiss, as stated in General COnd!Uon 9, no, after the
Oll.J)lr;;t!ion al two years from 1'1c discovery of such loss.

If thO 1:1i,i<:1 two yea, 1inu1ation i& prohibitc,-d by any law oontroll tng too wnstruction or this Polley,
sudl limiWtion shaD be doomed to bo amended ~ os to equal lne minimum pen<.>d of limil.ttiOtl
pem, itted by $U<.:h lo.w.

11. VALUI\TIOfj

(a) Computation

lr1 deloonlnlng lhe amoonl collei;lible under this POiiey fOf any lotis, .'Ill tnoney tecelVed
from anySOUf'C') whil1:;.QCVet in oonneci!oo with any maller from which a Clalmed IOss has
arisen, including payment$ atld rece ipts ol prim;ipol, intefest, dividends, commissions
and the like, wheMVer rece-M!d., shall be dcd1,1<:led rrom lhe- amo1,1nt actually paid 001.
0dv<1nced, lake1\ or otherwise I06L The vl'J!ue of all property received from any sov,ec 
whatgoever in connecljon wilh any matter from whlc'1 .- c;ll)imed loss MS am:en.
whenever received, !lhall llkew1se be deductOO from lhe Assured'"s datmed lo5-S.
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(b) Funds

The value or ~f'I'/ f~ lunds or cueerces fo, the loss of\'otiich;:, da:im -Shall be} maelo.
$ht1II be de~el'minOO by lhe-lr ao11in9 marke; valu¢ on I.he last bu$4ncss day pri(')t lo the
date ol discovery of the loss. If lhcte Is no m&1ket pnce or value for the same on sucn
d;:1y, lheo the v~ivoshall be as ;jgrccd botweel\ lh~ As.sured and !henVnder,vrlteti:I or in
defai.,i thereofby arbitration.

fc) Ocductiile

ff this Po{ic;y is subJec1 to :i Doduc6ble. or th* ;:1gweg;ate Policy l.imil in Item 7 of the 
Schedl.Ae 1cmainlng for tilt p,aymenl of any loss os losses is nol sufficient In amo1.1n1 to 
lndemn,ly lhn Assured In Ii.Ill f()( the bss oi secmities ,~ which claim is made hereut1dqr,
lhe tlab!l1!y ()f the Underwrl!C-.r$ un<Nlll' this Policy is limiled to !he payment for, or lhe
dupllcalion of, w much of such socuriU88 as h:.ls;) value equal to thq amounr ccHe<:liblo
vnder the applic;;ible lnsurlllg Clauso of nus Policy,

(d) Lost Securi1ios

In the e\'efll 01 ~ d~im In tespect of ;:i scss oovet&d under this Poltcy of ~1:1;1.,ritiGS. use
A$Surecl shall, subject to lhe condl1ions stated beJow, ri.ri:;t c1ttempt to reptecc th$ lost
.!1<.."<.:urities by use of ,1 lotter of lnde,,mndy i$sued by 11. Jo lhc;- event that l1 i~ un,'.li,»e to
te1)lt,1co the losl securiti~ by a 5ette, Of indemnity, the As:Jurcd shal, subject lo lhe
lJndcrwritefS' prlo, consent, secure a k>!U $ecwities bond rorthe p1,.11pose ot obtaining tho
b$11tmce of duplicate ~~uities,

(t) Electronic Oa!{I Prooe:sslng Media

ln C:'1$0 ofloss oi. or dam.'lgc to, Electronic Dl!l!.a Proco$$lng Med1:1 used by the Assured
!n fls busfoe$s, Undarwrite,s !ihaG be li;:ibleunderthis Policyodyifsueh ilefn!l oro <:1cluafly
reproduced by 06her Electronic Oata Pl'Occssing Media o, the $.lme kind or quallt)"Md 
then for not more lh.ln the cost of the bltir.k media plus the cosl of labour for the l)clual
transcripdon or copying of dala wtuch sh;aU havo been futnl$hed by the Assured in order
10ceproch,cet1,K,;h 0ec1ron!c Oata Ptocessin9 Media, subjea. orcoon;e. to the appli¢f1blc
LIITll1 of Indemnity.

(f) Other Property

In case Of SO$$ of, or damage lo, :my Property other than foroign ftinds, securities 01

eiectronlc Oa1a Proce."1$in9 Media. U~rwritur.:i shall not be liable for moro lhan the
actual ct1tJh w:ilue ol such prepe.1ty. Un:Jorwrtten; may, at their ~1:Jclioo, pay t/lO acl.u:tl
cash value oc, replaet or repair such property. D;sa91eement 001wecn Underwriters and
th¢ Asst•rod as to lhe C;l~h volue or as to I.he M<~uocy of repa.l( or fef)lac.:cment shall be
rewlvt:d by arbitration.

{9) Electronic Data/ Computer fll'09(8m.s 

Jn C;:1$8 of loss of Electronic Oala °' Elee1ronic Compvt<u Programs, Under.vntcr:s shall
be llablo under this Polley ooly if such EleCAronic Oala or (ilcclrOnic Computer P1og,::im1t
are ac1ually 1eproduoed by other EJt.~ronic Oata or e!ec,;ronic CQfl'lputorPrograms ol lhe
same kfnd or qu;:11i1y and then for not ffiQfO than the oost ol l.ttbour fo1 the acbJal
tran&en,ption or oopy-ing of data or program$ V4flich &haal have been fumished b)' the
Assured in Of'der lo, reproduce such Electrooi¢ 0.Jla or E'8aron1c Computer Programs.
SlJbject., or course, to lh<.l opplicabte Limit of Indemnity

However, It such Electronic Oata cannot tx.t reproduced afld i;.aic,i Eloctronlc Oat.a
represems secun1ir.:;:, or f1nsneial lnstmmi:nts having a value, including Evidences or
Dcb4, lhen the toss will b9 valVed a& Indicated in the Securiues and OU1<,'f Property

qf\i,Jtfl.-1 V<imrf~ lm,nir, Oper;:itions & Services Oepartmcn1
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paragraph5 oi 1his Seetion.

12. CO-OPERATION 

As a condrl!On preecd()f'I! tc1tS right to 00 indc:m·u,itied under this Polley, lht Assuted shall
co-operate fully \~lh the Underu1rit~Md their appointed roprc::<:r.ta.tives In all matters
p<.l11tiinil'l9 to any I06s nolifiod nerecocer. The Assvn.xt M-oatl, upon reqoost and at times
and places dcsign;,te-d bytheUnderw,itcm;. ,~ovi<!e for eXS(nlnalion ell p(lrtincm reOO(dS
Inducing l)ucft! reccrce olds ecoovnl.ml!i a!\d provide forintwvi,ow :,ny ell Its Employees

or o!he:t persons. to tho best ot ii$ ablh1y and power. The Ass.ured agrees to execute aJI 
pape,a and render .i!I .itili~tMce to secure au ri9ds, uee. U'lterest and causes of ;1<,;tiOn
ashmayh;,t~ ,,gt)instMyperson OI' ~nU1ytn oooneetlon with any loss nolifi<,-d hereunder,
and to do nothing to prejuc.fioo :;vcti fights or causes of ac:lion,

13. ~UBROGATION, SALVAGE AND RECOVERY

11 is a9r~-r,d that the Undetwtil8"$ vpon payment of aryy loss hcr1;iundet $MIi beoome subrogated
to ell rights. tine, Interest end C<JUS(l$ et a~ion of the Assured in tO$J)eCI of soeh loss.

In \he case of 1ecove,y ef'ler pa:ymer\t of any loss hereunder, tho <1mounl recovered. atte,
deduetlng the ach.J;)I costs of obtaning orm.:tking such recovery but exclud"ng the A:ssured'sow1'
labour Of oslablishfn<:tU ccers, shall be applied in the fOlkml~ Ofder:

(ii) 10 reimburse the Assured in 11,11 ror the pen, tfany. ofsuch loss which exceeds the amount
ol los.s paid under thi$ Policy (dlsregar<tiiog the ilmounl of tiff/ Deduclible applicable),

(b) lhe bfllanc:e, U any. or tho entire rie! recoveey l1 no cert ofsuchess exccecs !he amount or
Joss pald under I.hi:; Policy, 10 lhe ,elmbursoment ofthe Ur,cforw1ilt15,

(r,} finally, to that part of such k>!w twSta!ned b)' lhe A&&t.n-ed by n:l.:Json (l( lht Deductible
$1'.)ecitied In the Schedule Mell¢' that part of such loss covered by any policy(its) Of
Insurance or which 1hls Policy ts excess

14, QntER INSURANCE OR INOEMMlfX

II i5 1t9feed that in the evefll of lo$$, I.hi::; PQliey, insofat ssh covers loss also covered by otne,
!nsuranoe °' lnc:lemni1y, ~hit!I only pay dalms (nOI exceeding I.he Aggroot11c l.imrt of lnc:Semnl'ty or
any <'I~~ Svb,Limit staled herein) fOf tho oxcoss of:hi:i omount of sooh olhet 11¥.UJrance or
indGmnity. M excess l1'18urance this Policy t;h.;111 nc)I -0,pply or oontt,bute to the payment of any
loss. un!)I the amo1.ml of$uCh other lns.uranoe Of Indemnity Mab hs1vc been exh;lvt!ed by ,eason
ofpaid loss,es.

,s. OWNERSHIP 

This Polley shall appy to loos d property Md lnss or Etec:tronlc Data Proces.-slng Madia ana
Electtonlc Oat.a owned by the As&UJOO, held by the Assured In any capacity or for whim the
Assured fs legaly llable. Thi& Poticy t;h,.iU be for the S.Olb u~ and bMelil 04 lhe AS8Vred named
In the Schad•.

16. QEQUCTIBLE AMOUNTtNOTICE OF lOSS Wli'HIN OEOUCTIQLE 

The Underwriters ,;h.:\11 bo 11,'lblo Ollly In exoos.s ot the Oedvctib&e Mated in hem 8 ofthe Sched'-'8.
The Ocdvctibl¢ Sh.'111 apply to each Md every loss lrrespecbve of !h$ n1>mbcr of such l()$sr,:1
dtmng the Polic:y Pt!riott

The Assvreo shall. in tho time ;md in 11w. mannet pfeSCribed in this POflcy. give Unde,writers
notice of any loss of the kind C<wC1'ed by me tem,s of ttw. Policy. whetheror not Underwriton; .-ire
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liable ther~fore. and upon the recueet Of Underwrltel'll llh.-.P file w11h it a brief stalecnenr givino
patUCUIS/'$ concemlng S,u(:h loss.

17. TERMINA.JION PROVIS!Qti~ 

Tm POlfcy !mall termmate as ~n ent1rety with Or withoutme tendGrofunearned premun

m 1M toopponing ot sny of '"• events relating to a CMngo in conUol of !ho
Assured ;is sei forth In Genera, CondltlOl'l 4(.i),

(Ii) the failure by me Assured to ,1c:,tify a Change or assets or !l'.li,wo
owne;shlp o, olher'vAse compty -.wm the teens as set lo,lh in General
Condition 4(b), 

(iii) refu$s-.l by the Uncre,wril<..'t$ to ccnuoce <.:ovcro9e following .., change In
ownership ru control as .set r0tth ,in General CMdilion 4(b).

(b) lmmecJiotoly -1s to any !kf.>sidfary ot the Assurntl !JPQn the h.appc1,in9 of any eveot
W!lh cegard tosvch sub&tdlary,c!.i~ to a change in control or ownen~hip ofsoch
6Ub&ldbl1y :JS $Ot forth"' Genernl Condition 4. 

{c) thitty (30}days aflerr«cipe by theAssured ofvmlten not!~ lrom ~he Undetwiiter:;
ot lheir decision ,o te(minate this Policy. rt seru by pr~ !"091&.ered posl and
addressed !oee Principal Address or thoAssured. as$Ul!cd in theSched1.1~. svc.\l
notice shall be doomed to have teen tecetVea wnen su-nt

(d) lmme<.Jii.1toly upon receipt by lhG Undef'Wlilet!; Qf i.1 written nolfee frQJn tho As~ced
of !ts deci$ion lo t8"mlnato lhis Policy.

(e) al noon iOieal !dNndard time at me Ptindp.i! A.Odress on lhc expiration date m,; see 
ronh in Item 3 or eeScht:dl.,le,

Tho Underwriters steu r<.t-fund any ul'lf.:;;uncd premium c:ompvlcd at Short-rate ot the
Annual premium if lerminated pursunnt lo paragraph (a) 01 (d) of this General Condition
but pto-una or !he Annual Ptemium if terminated by lfw} Underwt1wrs ai3: p10vkJed In
paragraph(<.:) of this Gene:al CoodlliQn.

This Policy shall be deetr1ed tcm,in-1ted as to aoyS<'1:Nic:c Bvreau

{t) at ?ioon Q$ tll'IY A8$Ul'&d, or ony director or omce1r no! In colk)slon wf1h Such
person, sh81 k!fm'I or .any dishonest or lttu,.1dulent aC! committed by ;my parlne,.
dinJ-Clor, officer or emplOYOI: of any such Servi~ Sureau at any clme against l.00
A!il$uf()'dor any other perso,, (If ontity.,wihoot pre{u<lioo to the loss of any i)(Opcrty
then in l"'nsit tn the custody of $1.'Gh person. ot 

(ii) fifteen (15) <f~ .ifter lhe re~p1 !>y tho Assured of a written notice from
Uc'ldorwritor& of their des.ii¢ to terminate o, cancel this Policy as to !luch 1>crson.

Temlirl:1tioo of this Policy as. to any Asi.urecl 1eoniM1h~$ lii!bifily for any loss $u!ll;,inod by suet,
Assured which hi di:sc;overed attet the elfi.-i:tivc di118 of sueh leumrn.stion,

18-ACTK>N AGAINST SEBYJCE BUREAU OR CUSTOMER 

Thi$ Poficy does nol afford coVO'age In lavout ol ;\ny ~e Bureau 01 <:v$tomer as aforesaid,
and upon rmymcnt to (he A!l'!lurt:d by tlie Undatwrlters 0(1 11CGOUnl of any loss lhro~19h lrittldulont
or diWlonest &Ct!I committed by any of Ifie v.,rlmwi;, dlreciors, OffiocHs 0t employees ol such
5ervf',;c Bureau or cu$1omcr whether ecl!n9 .aloru: Qf' in col!uQOn wilh olflen;, an <1$Slgnmen1 ol
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scch <>l the Assured':; right$ and eeceee of ;.icit<Xt as !hey may havo itgi,in~t such Servir.e Bure.Ju
01 customtlf by rMfS..◊n o1.sueh acts so oornniit!od Shall. to the eoeu ol such payment. be given
by 1'1,c A$$ured to ee Undorwritt,tg, or to one of the Ul'lderwrlteio designated by Undel'WMel'$,
:ind theAssured shall execute all papers necr.!IS:lfy tosecure to lhc Underwtite-ts, or toone 0:- the
Underwriter.; tlC$ignated by Underwrit~ the rights herein p1oviiied ror.

19. FRAUD

It the Assured ~hall make any daim ktlQWlng the same lo be fa!Se or fraudulent. as reg;)rds
amoun! orolM.rwlse, chis PQficy shan become void iJrid .al claims thereunder shall ee tcrteeee. 

20, (NTERPRETATION 

The cooSlructlon, intetJ)fel~.ti()(l a11d meanlf\g of the lt-tms, exduslons lmltaborls Md conditions
of lhi$ POiicy shall be determined in accordance wi1h I.he common taw of England ;:ind in
ececedance w!lh lhe English text mt ii appears In !hi$ Poticy.

SECTION ·3

NM.A 2273 • PA,OFESSIONAL I.NDEMNITV

INSUR,IN(.; CLAUSE

This Pclicy st.1bicx:l 10 ilS !enns. exclusions. limil.3!1MS and condi tions pnwid8$ ~n in~emnity to the
A$$W'ed in respea of the A:s,ured"S legal llability lo ttiircl p~rties fot any third party claim which moots
the following requitemoot&:

Any third party claim musl:

(i} be rer compen$illory dt'im.'t!)es., ,such tndemtity to inclu~ <;loim;:,nt costs and the Assured's
appu.>1/t!d defence costs and oXJ>en!se$~ 8M 

(ii) be Rn.I made ag.Jinsl ihc;: /l.$Med during thePolley Period: .wi<.I

{iii) be fOf l'i1mn0'81 losscaused bya negligent :-J<:I, negigent e,ror or negtlgent omission on lho p.irt
of on Officer 6f Employee of the Assured; ;md

('tv) i\riSe out OC the ordinary course of U'le pr0'.'i$i0,, by the Assured ol tile financial $CtvlOC".:S
describw in I.he Proposal Fonn: and

M be broughl ~her than whollyu, pr111Jywithin me United States ofAmerica and/or C~m1d;a; nnd

(vi} arise otllerman from any negligent ;,ct, 009!i9em en'Ot or n~ent omlss!onwtwc.:h was or m<1y
havl} ~11 a- i11 alleged to havo been <;ommitted o, Orl'lil!ed (as the case may be) wholly or
partly wllhin the Unilad St.a1os ofAmotfca ;lndJorCanada: and

(vii) rel.ate oth()f l.h30 to a negngeru act. negl1Q8nt error- or negligent omiS$iOO which was or may
have been or is <111'.lg<.-d to have been co111n,itted or omitted {as lhe <;.ise m;,y b~) bc:'ort! tM
R<:ltoaclive Date specified in the Sch<."<~Jl6 here-to.

CONDITIONS

1. LIMIT OF INDEMNITY

(<1) The 101;11 liatiilily (inelu&l'/9 of cta,:mant co,t~ ilnd the Assvred's approved delence exponsos
end tG9<1rdlc1SS 0( lhe 10181 number or amount of lhfrd Pc'rlY <;lttim:s m.SOC agall'lSl the A11sured
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or lh¢ Underwt1te-1s shall not exc~ the sum st.1tc:d in 1he Scheot1le, In 1he aggregate. for an
third pt!fty daims made ~.;ainsl lhe As1n,m~d during lho Policy f>erlO(t,

(b) The UnderwntetS ,nay at any time r,.,y to the AS!IIJI'~ in cooneCli()nwith any thif(! party claim
or series ct lhird partyd8itr1$ notified heteundor the amount of the Limit of Indemnity as $hown
In the Schedule (arter deducOOn Of ~Y sum ot sum$ already paid by the Unde1\wilCfS vltlether
~$ costs and ~xpe.nses or 3$ compensation} or any lesser .imount tor which suOh clairn or
claims C;)n be setUed o1nd upon such p:,yrnent being m,1<.fo the UndeMritcrs shall be untterno 
further liability in conDecllon therewith and Slltlll (except wilh rcspec1 to any $ubrrx,;atlon aclfon)
rellnqui$h the c:onduCI tmd ooolrol or svQ\ claim or~ims

(c) R(J9ardless or tho number Of rears this Insurance has been hl f¢,1C$ ot may COl'llinue to be ,n
force a.t~ of lhe premium$ paid or pays~ in respecl thttl'(,'Of the liability of the Underwrifons
shalf nol be cumulative; in amount r,om yoar to year <>r from period 10 period and In no cose
sh..ill exceed the svm stated 1n rne Sctiedule.

Qf'lilH-4',i IJ<'i-wntf finllll. Operations & Services Oepartmenl
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2.. DEDUCTIBLE 

Subjc<:I to the limit of lndemtti1y, lhe Unrfotwriters shall be liable only t« that pa.rt or eadl l!lrtd
c<tery third party Claim duli~ tho Policy Period. inc;lu~ third pany claimon: costs and the
A.s!Wfcd':I approved defence e.1tpe,Mes, whid\ exceecs lhe Oeduc;liblc stated In the Schecfvlo

Th<i Oectue'iibte .sh;;ifl apply to each afld C'llflf't third party claim and shall be subjec110 t10 aggregate
fmit.J~ion. 

11 a series of lhiuj patty c&a.ms shu!I result rro:'u 8f'f'/. single ncg!igenl act, negli9~1 error orn,eg!lgent
1;1mi!lsion (or rel.itcd $~1ies of ne9ligon1 l)CIS, oogl!ge111 8rrQt".$ oc ne91igen1: omis&ion11) th<ll'I,
irrospecu,,e o, tho total nurn1>er oi Clalms. -1tl 3uch lhird party dairns $htiH be considered to be ,.1

single lhlr<J p.1J1y daim tor the pur;xx;e~ 01 me appllcaUon or lhe Oedoc:Uble.

3. RECOVERIES 

All recoveries from U,ird pftttles f04' Pilymcmte made under lhit; Pc:>liey shall be applied (after firs.t
decluctitt9 the costs and expenW:$ incurred in obtaining $UCh ,eoovery) In the roUo-iilng order of
priority: 

(I) The As$ured st\MI fin;I be r~mwrsed for 1he amount by whieh their legal iiability WtCOOd$
the UmilQf 1nc1emn11y provided by this POiiey.

(ii) The UncletWritcr.s $h3U then be l'(llmbur$ed !or the amoun1 o4 their li;tbillty ut'M!er this
POiicy.

(Ill) My rcm;,ining sum stiall be applied towards relmburSGmcnl of lhe oec.u~ible borne by
the Assured UOOCr thi':$ P¢icy.

4. SUBROGATION

The Undcrmitoo• 99ree to welve i'nY rights oJ subrog;at>on c»g;:,in::11 at\y omoer or Emptoyee of ltl<J 
A~ured except ....tier(! such Offleer or Ernp)Qy{!¢ hAS lhe benefit of a t;,epar;.1to rc!&vMt in!lurance.

5. 01:FENCE ANO OEFENCE. COSTS AND EXPENSES

(.i} The UndeM1\1ert; sh.ill no4 be liable to r,syanydefcn(;l'l (:0$-!S artd expenses untes& the expre5'
vmltcn eonseol of the Underwril¢t! it obtalneo poor to such Ml!I :u·1d e~Mes being
Incurred, which CO(lsent shall not un~Qrw.1,ty be \Yithheld.

lb) TIie Und«v-n1cr.s $1'1!1!1 not be required hcrcvndet to assume lhe handlin9 or conlfol ~ me
de~nce or &Gttlerncnl Qf any lhitd party clt1im mt1dc ;,gainst lhe Assured but &hall h.ive t1'"1 
right (but not th& du1y) lo tako ovef at arry !lme Iha control of tho ctr.:renee or settlement o, 
oompromt.se of arty third party Claim whic:h is or might be the subject of indemnity under lhi!i
Polley if the UodcrwrilQf"!; 1n their discretion deem ii app1op,ia1e to do so.

(c} lnsofw us .iny third party clalm or ci.:l!,Jl'I& 1~11 'Within the llmt1 of lndemnhy provided her<J1.m;t1,1:1,
then the Underwriter$ :sh;,il have discretion to negotiate ;:, s1,1:ltl(lrnr:nt IMreor !nelud!ng the
a<Smi&:s-ion of 1iabihty if lhe Underwril0"'$ dc,o1t1 it npptoprlale to do so and the OG<:hlCCibl(l s1a100
tO the Schedul,ec hcN:!to shall apply to any such sctlte:n1en1 V1hether made w!th lhe Asswed'$
<;Qr1...a:~ru orotherwise provided i:,lwi\ys thai prior to any settlement or admiUiM of liaD111tyt>etno
made the Un<:h~MT'ilel'S shall conau!twil'll the ,\s$ured who shall no1 unrea&0nablywi1hhQIQtheir
COO$ertl to such set.lemont ;:,ndloi adm1Ssk>n of liability,
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(d) In the eveot of ee Asswed enc lhe Uhdcrwriters being 1.1nable I.O agrc:e ee to the Pl'OJ)OS(.'<I
s.etuomont 81'tdfor ud'missJon ol liability lhon (at lhe dcc.1!on of either party} Ille disl)uto shall be
referred 10 a Queen's COvnsel of lhe English Bar to be appoin.ed JOtt>lly by the Undenwilcrs
and the Assuted or if not so ;)!)pointed within 7 <lays of cee p-,rty so electing, by a Queen's
Cwtt::;(,'f cnceen by tho Cnalrmao Ol lhe; secceues a11(1 lnves.tments 80il..rd (or any successor
body) whlctl Quc~.m's Counsel sh:.,ffdeclde the hs$UIJ orwbeltle1 thc.Assured'seoos <mt is being
unfeawnably wfthhefd .ind his decisiou ::;hall be bltt<fJ09 on the UndefWritor$ and the A11St#c::<.f

(e) If lho Underwriters appoint a rnp,~scntative to report to them upon ;my lh\rd party cl<1lm inen. 
those CC.>llts so Incurred by the Unde!'tnilors (as d!Stinguishod from defcnco ccets a11d
expen58&) enau not form part of tho Umit ot lndeomily or the DedudiblR

6. NON-A.OMISSION OF UABILrrY

The As.sur<to shall nol admit li.tbility tor or SCUlc a.ny lhlr<I pfuty d.-m maae a9an1St lho Assure<1
wilhout the pn°' \\'litlon consent 04 th8 Underwtitet!I, Nevertheles!I-, the Assured '!lhal not b8
roqtNred co contest any legal proceedings to ll'1al uraess Counsell, to be mutually :1grUQd upon by 
the As:sur-9d and the UndQtVlrite,s (()( if r10! sc a91eed, as dclcrmtned in Ilse m;,nner set out in
ctause 5 above in rolation to the ~uc:lion of Couns(ll}, ,hall advise !~t l>VCh proceed1ngi: :should
be cor\l~tod. 

7, MEANING OF THlRO PARTY CLAIMS MADE ANO NOTICE PROV1S(0NS

This Policy appll~ odyto third panycloims firstmadea93insi the.Assured duri1t9 the Polley Period,

for tne purpooes of this POiicy. a thirdparty <::l~im is considered l◊ be madewhen lhe A.s$Ul'ed flrsL

(a) teceive~ .-, written demand ror dumages ofthe l)'P<: covered by1his Polk;,y, inctucs1ng the service
of suit or lnsmution or legal or arbllft11ioo proceedJ099; or

{b) be<:Qm<n; aware otthe iruention o( any person l<> maJto such a demanc, <mainst them: ot 

(c) becomes awam of a.ny tact. Cilcumst:mco or G\tenl whieh cool<i r9asonably be w,1icipotod to
give ,1:ie to sucli a demand al ;)ny fuiure time.

WtiUen notice er any suctl third party clatms made sh.ill be given by IM ~sured a, the earlie!lt
pracbcat mome,,t, but in any e\'ent wilhtn 30 cl;:,ys of the expimliM <Imo of the Polley Petil)e:I SI.alee!
In the Schedule.

Any subsequent log.ii proceedings fOt' d.i.m~ge5 brooghl agai,,111 tho Assu,ed as a direct result of 
soyma!torormatters fot which written not.ice has been gi,..on un(ler (b) or(c) l'lbovo, whothoQd' sveh
prooo~ding;s a.re brougn1 <rulfng or .tftcr the expirnllon or the Policy Per't0d, I$ c0f1:i;ir.lcrod 10 be a
third parly ci8Ull f.tSt l'Mlk ;,goinsl the As-sute<J 81 lh~ time the AssureCI fil'$l became aware ot the
said matle-r or mottors. It Is agreed, however, Iha< ltle Unde1wril<..'f'$ sliall have no liability for ;,ny 
$1Jeh mauor 0t matte<s Whi(;h do nol result In legal pro<:eoding.s belng broughl ag;'Jlnsl the Assured
w!lhln six (6) yc:01'$ or thedate or said vrritlQI notice.

Upon receipt ofwritton notiee Of .:any third par.y da!m (as 6efincd above) the Underwiil~ns i.hiall be
ontitted to appoi"nl a representative ,o lnves.1i9::i1e tl)o claim on their behalf :.,nd tho Assured SMII
~pert1to fully '°"lh any Un<1t1Wnters· ,epreseola.t!ve in thewnduct of his enqui1ie$. inclooing but
nol limited 10 m;:,king available to him ;,Ill necessary Inform.anon .snd <,iocumMUUlon as M m;)y 
1~:.tuiro together IM.lh locili~ for tho lntervie\~ng of all the Assu,ed's per50nool whom lhe
reores.eotalivc may oonSKfer 10 be telt::v;,nt to his enqul1,es.

qf°{mA.J Q"a' lrcrfif fatITTT, Opernrll)ns& S8'Vices Department
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8. WAFlRANTY

II iswarranled lhal lhe siatcmenl.$ and partlculars ,n lh¢ Pfoposaf Fom, r~fcm;,d to in the Sehedule 
.ind any supplem81'll~,-y inl0tmatlon pert..-iining thereto pr~ "by or on behatf of the Assured are
the basis of lhis POl;cy and sh,c11l b(l (Seemed inGOfP()f';ll!(.'(t MMln.

The A8St#'G(j ~grcn!t, byacoep1ance of !Iii!! Polley.

{a) lti~l the statements iU'td {)l!tlic1.dars I.fl the Propoi;,al Fomt aod any wpplom(.•t\!ary itrlormaoon.
are their ropresei-i!atklns and thilt lhis Polley is is5VIXI it\ reueoce upon the truth of t>U<;h
,opresemat!ons: and 

{D) that in tho event ol the Pro.>0$~1 Fonn, or any suppie:m,onl-.i,v lnJormauon, containinr;
mi$1'epresentations which materially afteel the acceptance of ris1<. hereundes l>Y the
Underwriter$ thisPOiiey shall be VQic:S in ils enLtely and of no effect wh8\soeve-(.

1J, FRAUDULENT CLAIMS

II the Assured shidl makf} 81\y cla!m for indomnrly kl\O'mn,g ute same to bo f-11:;c or fr~udu!oo.t. as
rog;vds amoont or otherwi$(), this Polley shall be void in us entirety and of no effect wMtSQC.:vt!t
and all ~im:; fo, lndefflnl1y hereunder ahMI be roneued.

10, JURISDICTION

(ai) The indemm1y provided by thi$P<>liey Shall appty ontvto lin;;il judgmen1s againSt the Assured in
the Courts o1 th(t Couolfyof Junsdiction ~l;,led in~Schedule and not to judg;mc;nts ob!airle<I
elsewhere (including bot n01 limited to the United St.itcs ()I Ame,1ca and/or Canada) l"IOf to 
jodomc.ni:s or- otdeta obl&ned In the :s;,id Courts ror the enforcemenl of judgmcntl; ob~ned
elsewhere (hch.1ding but 110I imiled to lhe Uni~ed S1alC$ of America an<1/or Canada) Ymether
by w.JY ()f ,eciprocal agreements or Ql.her,,ise.

(b) fl ls ilQtecd b<!lwt.-en lhe Underwriters ctnd lhc A:;$u!CCI that the Premium for this Polley has
t,e,en cah::olateel t1~n91y anCI no coosldsrot!on has been p;sid in re,peet of liab!llUes arising
undc1 flny 0<her law or lh8 jur1&dict-On of any olher C~s.

(c) Any lcg;;il 1>10or.ed!ngs commenced a,::iainsl the lJndef"''fltt:>Nt a"91ng out ct INS POiicy may be
11erved upon 1h& Pcn;on(s) NomiMted lo accept S8Nlce of Process named in O,e Scht:dule
who~re duly authorls.ed to accepl servioo on I.heir bdt.'\11. 

11. MATERIAi. CHANGES

ja) Change- of Control of tho Auured

In the ewn1 of l.he-10 t.>cing al\y change In the effectrve ownership 01 con1r()I or the A.~sured
whether ffnandal ot otherwiso and wht:lhCI' oocurri.ng by operation of law, voluntary act on thct 
pan ofthe Assvrod 01 by merger, purchase orsaleofassets or shtlrt$ ()( in Mry other way then
oover under this Policy shal11hcncnforth cease In respect of all aOO any lhird party claim finlt
made lhl.lro~f!&.r unle!l.s tf)e Undecwnten; a,g1l.le in vef1ing tQ iM oon1ir\uauon or the Pohey and
then only upon such tenn5 as m~y 00 S'lipulalrid by Underwriters.

q~~mn"{F lamn, Operations & Servioes Department II 
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(b) fff~r, Purchas~ Of' Acqulslt1ot1

In I.he everu 1hat the A9~vNJd 5ha1I mt:190 with 0t purchaoo or otherwi~ i:JOQt.1!ro aH or .;i,,y of
ine und8'1aklng, ;)sseu or llabilitiei;. of anclhcr business lhi$ Policy shall nol afford any 
CO"Ver(!gc of any kind ror any third ptu(y claim which involves any ect, orror or omhszion wh!cb
ruis()cs or occurs direictly o, endi11:ctly out 01 Of ii, rewtion to all 3nc;I any 01 !wCh i.mdortakin9,
assets 01' li<1billtles 0< their acqoollloo unless and unlil the As.sured tht,ll have oblaine<:1 tho
Unden'lritel'8 agree.mere in wrllil)g to ti)8 extension or cover undlfH 1ho Policy in relu!ion to Ille
1x1me and them only upon such terms es may be stlpula!ed by Undeiwrlter$ ener r~ d1sefosuro
or all material l&Ct$ by the Assut~.

(c) Olh~I' mahuial chMg~, 

rn the event or ~ny other mareri::il change In snc ri1e1s and clrwmstanoos dlsclo$Ccl to lhe
Undetwrik:(l; in lbe Propo!l;,tl Form and supplementary rnrorm.atiQOwhlctt ma-y inc:r<.>~e the tl9k 
accepted by the Underw,itcr& ooreundel' lho Assured enea es soon es pr'tl<:l~ble gtV8 nocicc
to the Underwti!crs of any such change whete1.1p0t1 lhe Underwriters may eleCI 10 te1minate
this POiicy or to offer !he A!i-!AA°$d a cont1ou1:1lion ofcover01, $uch revised term, _.,\d conall!ons
f:1$ the Unclerw,iteismay require.

12,. TERJt'IINATION PROVISIONS

This Policy Shall tefminalcWith orwilhtlt1! I/le tenderol any unearned p1\'!rnium;

(a> Immediately in the even I of tho occurrence ct any of the events providing for tormii,a6cm :sol
forlh in Condition 11;

(b) lmmodlately as to ;,my ,;ub,;idlary 04 th<: A$$uroo in the ev<mt of the occurreocc of any of lhe
events set lQrth in Cond!bon 11 in relation to sueh $1.Jbsidiary:

unlc,;s in any 8uefl <.:<>!SC I.he Underwriters, a.'tcr~ng t>e,tn fumi&hed With all relevant pat1lcu!n1~
.relating lo the event. have c;,ffo"10 revised tefn',$ <mcl conddioos M to thq conbnuatbn of cover ana
i,1,1ch te<ms and ooni,1ilions have beer1 ;,Jtx:ep(ed by the As$urrJd;

(c) upooteoeipl by the Underwti1Cr$ofa: writlenrequesl by U,e Assured to 1ermin.1te lhe POiiey.

The Undetwritcrs ,;half reful'ld any unearned Ptemiutn computed at Pf'O rma if torminaled on lhe
ooc:u«cnco of any ot the events provided lor in Condition 11.

Thi& Polley sh:)11 il!lso termlna!e i«11·1~di;,1te:ly upon exhautliQO or the Umi1 ol lndOrnnity by one or
mQt"$ paymoots made undw thi$ I>~ In whick ovcmt the ProMium ii:i dccmQd to be full'y C1:11rncd.

13, OTHER INSURANCE

Thi$ Poticy does no1 cover any loss Which r!I ln&vred by 0< would bvt for 1he exls:t~nce or~ Policy
be Insured by, &ny other exh;-Ung pOf.cy ar pol!cles. excepl in rc$pec1 of eny exce!l:ll (not oxcee<Ung
th8 LlmiJ or lndomnity atated ill lhe Sctw,d1,.de) beyoM th~ <1mounc Wt'lleh v/01Ad havo been~
u,,der isuch olher policy o, policies. lnd\Jdio g 3nydcducb.b&e apptie.'ll)lo thereunder, Md lhi$ Poijcy
not bee.n etreQed.

14, INTERPRETATION

The construction. lnterpret.i!ion and meaning of lh9 pl'O\'lslons 01 this P-0,icy 5hall be dt:ltmnin8d in
.icCOtdance v,;1t1 English Law and 1n :tceo,d.ince 'l'llth the Engli;h text as !t appet11$ in Int$ Policy.

'In ,uc,:i.:, ~mmr fhrm, Operottons & Services Oopar1rnent
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DEFlNITIONS

tne Assurect 5t\.lfl mean the entity first ni!med In the Schedule .and ~1'4,11 i1ldUde any majonty
owned ond <.:onbol!ed Banloog s1Jtx.idhuy oonipanles which .ire !'lamed theretn and which me
also named and ir1dmlOO In lhe writtl'ln Pmpo,Sal Fotm.

(a) the A.~11Ured'S officers alsQ- any lull llme and par! timi,c employees (lncludlng a Oirecl<.lf qi the
Assured wh<.> is employed asan o,ri,cer orOlher sa1eried t1m-J)loyee;) whlk- acling In the ordinary
course ol lheir employmenl by the Assured. and

(b) a Oirector er the Assured (other lhan cee Who 19 employed as an crucer or ()(her s.alarled
employee) but ooly whil,e pt!rforn'ling acre coming within me scope ot tile usual duties of on
offic:.ef or employee and not while a<;ting in any other capacity.

Md to, the avold.;1:ic.:e or doubt shall no1 inr>.,dr. ngents or COMutlan1s or t;Ut:>-<;on!r(lc:I~ « 
inde;,enoent pcofesslonal adviSCfS,

3, United States of Am$ric:. ;indfor Canada wheresoov$r 1~ seme shall appear in this Policy
shall includ~ :'Ill and any COionies. depcnde-n<:ies;, dominions and protectorates or Inc United
stetee of America alldfOI' C;'Jn;;tda.

4, AIIIUate shall mean t,ny cnlity In which the As~cd holcl~. directlyor lndlrectly, less lhan 51%
but mOl'e than 10% of the ovlst..1ndin9 Sl!8/M.

EXCLUSIONS

ThiS-Pdicy ~MH n01 ~mrufy the Assured in re,spe~ ¢1: 

1 Any legal liability aSStmed by !he A.<i!mred

(a) underthe t~rm~, coacfil loos or warrnnd.,,sorany oonlt:.et or agreieme.nt. or

(b} byvirtue of any waiver¢r release rrom~b«llty of any third l)Mly, 

exoepl to the extent lhtttl>..ability would have auached to theAs.sured in (he ebseoee tM1eor.

2. Any k)g.11 lislbiltly arnllng from or contributed to by MY dishonest. rraudijent, cnim!naJ or
malicious acl or omissionol u,e A.sst.1red or ot My OileelO/ 0< 01 any omcer Of EmPIO)'ee or ol
.iny lSllb•contr~etor or agent 01 lhe Assured.

3. Any legal liability .1risino from orconlhbu:ed to by 

{.a) :'iny bodily, mental or emouona, lf'llllry. ~k.nl~S$ ordiSeas.e, or by death. ot 

ll>) any lo&&ol ordamag~ to p~rly,

ot any third party•

.; My legal Habcttty anslng frorn or oonl,,~cd to by Ui'ly k>$S ol or damage to any goods orother
J)foperty, incll•cling W:uritiCl, documents and writwn instrumenls of every !(ind, v1h~her ()'W'l'led
by !he Assured, hekf by the Atmsn,-d in My capaeily or tor which the Assured may be lable.

~ VctlT<IW fa1mt, Operations & Servioes Dapar1rnent II 
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S. Any legal li~ibility arising flOm O' conltlbu!t!cf lo by any deliberate breach Ql .a.ny laws,
enactmM1$ or regtJla.1100$ ret.lting to all and ,my ol the COO$lilu1ion. opera1iQfl and condoo ()!
the Assured ao(llor lhe buslnes!I orol)erabons ot the Assured in 311 Md anyjurlsdii;tion directly
ot indiu:clly relevant t◊ ilny of the same,

6. Any legal liabitity arising tro,'n or c:onlnbtlted 10 by lhe As!l-l.tted h::wing refuseCI to prO'Vide any 
financing or refused to fulfil any actual 01 ;)!lcged corntr111mont to maxe i:my lotm or transacl!oo
in the naturt of a klan or a ~'!;<t or an eidenr,cJon of credit. wholhcr socn ootntnilmcnt was
authOrised orunauthorised.

1. My lcg:.d li,..billty afising froo, any fact, circvmstaf)Ce or cv~nt wherein an)' lhltd party Cladn
itgains1 the A~u,$d would be compensable uOO~ .i 8ankers Blai\ltet 80Dd or equiva&i:nl policy
lrrespe,cciv4; of the amount thereof aod whelher or not such .i policy Is actually maintained by 
th$ A&sured.

a. Any Cl&irn byoron behalforor al thebehest ofthe Assured's ,:x.rontcompany, or;,ny wb&kSa!y
orAffiliate or the Assured or or <he Assurecfs parent company, Of arty company or olhet e-ntity 
In which the Assured, or Orticen> orEmployr:cs of lh8AsSUl'ed, hnve "" execuuveorcontrolllng
intwest 

9, My third pnrly claimarising outof the insolvency oflh.oAss!A'ed.

10. Any third party claim WWOlving or srlslng 0\11 ol a fact. clrcumst:,nce or even! which oocurred
prio, 10 tile Ret.toaellve Cate Mreof .and/orwtllch was no6fied to any IOSUl'(.'f'{$) or Uoderwtiler(s)
prior to the lnceptil)n or this Polley.

11. Aoy mirrJ party clalm hlvdving o, anslng out of o f.m, circu,mslancc:, or event the awar(lncss ot 
which would cau$c ,1 raasonabl& Pf"..J!lon to believe that it OOV4d give tis~ to a th;id party cla!rn
sgahlSI Ul0 Assured and or which fact, cucumstarico or event the A.$t;.ured was actually ~1w...-e
prio, to the lnceplioo d<1lc of thls Policy.

For~ avo,dance of dwbl it ts deelarea anct <1grood that lhii v1o'm;ioo IswithCM.11 pl'Ojudice to any
rights or the Underwriters 10 lrc..il the satd faet, ci11::vmstanoe or evtml ;;is e non-diSd0$ur<: or
mi:;,epresental10n ot ;;i ma;erial fact enlitllng !he Unde.rwrile(S lo elect 10 treat l1li$ Policy as vda
ftom il!I inception.

12. Any fines, pel'l.bllies. pun!Uveor exempl;.1ry damages and any multiple damages !!JCC'.CP4 for 1he
slngre compensatory amount of damages p,10, to such muttlplkation.

13. My claim made a9(linlr1 lhe Assured by Of on behalfof or st the boh~t of any federal ot sta!o,
goverMi<:.nl. goVGrnmenlal bOdy or 9ove,nmeo 1a1 ag~ncy. except when &Cling :sQll);ly in the 
capacay or tt diicnt of the Assured.

14. Al'ly suit or Jegal procec:edi"l5J brooghl by or on behalf o# o, at the behe:..t of a sharehcidet or 
sharehotders orIha Assured In their e.:ipacity as sueh.

15. Any thin:! party Cla!m .e11i$ing from or oonta>ulMto by depreclatiOll (or f;.iilvre to appreciate) in 
value o4 a,~y inYeslmimts. lncludirtg securities. oommoailie.s, currencies. opl!ons &Ad rutv,cs
uansaclion$, or as a rewl! of ;ury il(;lUal or all&ge(t reprcsentotion, guarank.-.t or wa«anly
providedbyor on beho!I of the Assured as to !he pciformance ol any such i:nveslmetltS.

II is agreed tioweve< that this Excluslon 15 ~II nol appty to MY 10$~ due sclely lo negl~ll'.:c on
the part of an Officer«EmplQYooofthe Assured io foiling kl effocta specific ll'M..~tmenl ttansactiO!l
in aocotdaooe with tho specdlc p.iof ir\$to,ic;tions of a client ol lhe Assured.

Cffttlrwr V<i iral\! ftlllm. Operations & Servic8'S Oepartmenl •
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16. Any legal lit1bihly arising from orco1'1ltibuted ,oby loss ofvcrce. surrender value 01 concelh.lt,on
Villot °' any leased pro(l(JIC;t or service as a rcslilt or lb:luadons in v.Wo of $Uel'I p,oduct or
set\' 109. 

17, Any !hitd party claim fo< lhi:,: ,eimbursement or rees. MmmlsSloos, cools or 01hcr c;:hal'ges paid
or poy-1blc IC) the Assured or .iny lhird party claim b8$0d u(IQR naegatiOns against the Ai;:st1rcd
or excessive fees. 1;QtiunisSk>ns.. costs or ~her charges..

18, /v1y legal 11abffity mi:wig trom or comrlbuted 10 by imy ta!lure to prcwide insura,nc;e of any kll'ld,
whether $UCh fail.Ire concerns ee arrouru. ex1stenco or (lde1.lUtlCY ct such lnsuranoc 01
<Xhe,wrse.

It is ~g;t:f~d ncwever mat 1his Exc.:lu~io,l 18 Shall not appfy t◊ atry loss Cloe solety to nog,.i;JcnotM
the part ofan Oftioe, ot Employee of 1hoA~1.1rec1 1n tall!ng toeffector m.,in1,,in a !l{)eCUic Insurance
in .icx:ord.ance w!lh the specific;. p,ior iMt1uclloos of a ciicr\l or the Assured.

19. ArfY legal liability ct \'otlatsoever NllUIC <.S~lly or Indirectly caused by or ~ri$ing fr()(l'I :

{ill) loniSil'lg radiation& or oonktminationa by radioactivity rron, any nucleer fuel or from any nocl~r
w;:ii.fc ftool me oombu&-tion of nt.1<,:lear fuel.

(b) The radioactive, l(udc, explosive or ofhcr ho,;-3tdous propert~ of arry C)(p!o:s,ve nuc:lear
assemt.,fy or nude.ar component thereof.

20. Nry third ~rtycla!m emanating frr,m My actual or attempqed

(a) merger. pu11:t13!1eor aoqusSll:IOo or anothoef bu~s b>/ the Assured, or

(b) 0t11rdlooe or sale transactions m tho ,1;hare,s or It~ Assured, ltle Assured'& patent comp.>ny (1r
any subStdlary or Affli.tto,

except however when the Assured 1sac.tinn up<.m uie Spe,C ilic Instructionsor a dient cf lho Assun:xl

21, Auy legal ltab1llty arisin$1 from 01 eon1rlboted to by any actual or ,i\tlcgc<.I .sc<:-,.>~90, 1)ollutton or
oontamin,.ation of My kind. 

22. My legal liability which 31'ises dlreclty or in(irectly ':'1'f re~.1100 ◊I or In connealon with war,
invn!':iOll, ac1 of foreign enemy, h0$tilities (whether war has been dedarccl ct nol), civil w:1r, 
robelllon. r(lvQl~11ion, in~ecl!on, mil!t.a,y or uStJJpod power, ma1tial !aw. or the act of any
lawfully oontt-lil1,1!¢d A.u!hcwily.

23. My legal IW:bility M ti r(l$Ull 01 IOSS susi.alned by a third party ilfising 1n)m Or oontriboled to by 
advi<:C goven by lhe Assured in oonncction wllh H~g!ng lransactioos.

11 ls £iorccd hl;i\\Y,M'l( that this E)(Clus'lon 23 &Milnol t'll)P'Y II) filly IOS.S due solely 10 negligence on
lb8 par! of a;1 OffiC41f QC Employee or the Assured m falll11g. to cffoct o spo(:iflc Mel(.lgil,g OO(l!l'tlct in
attC!fdar,ce with the specific prior inslr\JCliOM of a cile.nt of the Assured.

F0t the pmpo$;C!f ot thie e:xclu&Jon Hecjgino mctim; the mnlnging. 01 ooe or more coo1rac1s
t'Pf)Cl flcally 10 pro!e<.:I tigi\in$! movf:nmnt In prlcas Ot' va!ucs. includinll bv1 not Jmitecl IQ fo:eig,,
l,,:t.l'lsJO!)e. commod,l!es and &ocuril~ of c•,ery r!t:$Cf'\:f)l!OI'\.

q~ ,m,t .. ( t'<l ~ fbn-1r. Op01t1tioos & Services Ocpartmenl


