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caught in political crossfire

Firm reiterates closure of blast furnaces at plant; 2,800 jobs may be impacted

ISHITA AYAN DUTT
Kolkata, 11June

ferences between the UK govern-

ment and the Opposition on the
transformation plan at Port Talbot in
Wales, Tata Steel said on Tuesday that it
would continue with the announced closure
of the heavy-end assets and the restructur-
ing programme in the coming months.

The statement follows UK media
reports on the Labour Party urging the
company to press the pause button on the
restructuring process until next month’s
general elections in the country.

Shadow business secretary Jonathan
Reynolds called on Port Talbot on Monday
and is said to have met the Tata Steel man-
agement and trade unions.

Ahead of the visit, Reynolds posted
on X: “In Wales today to make clear that
we can do better than the Tories' botched
deal for Port Talbot steel. Labour’s
Green Prosperity Plan will bring good jobs
to every part of the country and getting
the transition to green steel right is a key
part of that.”

In a statement on Tuesday, Tata Steel
said, over the last three years, Tata Steel
and the UK government have worked hard
to develop a sustainable future for Tata
Steel UK and the Port Talbot plant.

Itadded: “We are, therefore, apprehen-
sive reading UK media reports suggesting
that the £1.25 billion investment, the
largest in many decades in British steel-
making, may be put in peril due to policy
differences between the Conservatives and
Labour parties, during the ongoing elec-
tion period.” “We urge the current and the
incoming government post-elections, to
adhere to and safeguard the agreed terms
of the £500 million package of support for
the electric arc furnace (EAF) project
announced in September 2023,” the com-
pany said.

Tata Steel entered into a deal with the
Conservative government last September
for a£500 million grant for transition. This
would be to replace an emission-intensive
blast furnace technology to low carbon
steelmaking through the EAF route.

E xpressing concern about policy dif-
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Port Talbot plant

The total investment is £1.25 billion, of
which the UK government has committed
£500 million and Tata Steel will be invest-
ing £750 million.

The restructuring, expected to lead to
potential redundancies up to 2,800, met
with stiff resistance from trade unions in
the UK.

According to reports, Labour has been
in favour of the union plan to keep one
blast furnace running until the EAF is
operational. However, Tata Steel has
already started winding down operations
of heavy-end assets.

The coke ovens, a critical facility for
primary steelmaking, had to be closed in
March 2024 as operations became infea-
sible and unsafe, the company added.

It said, “Therefore, the company is
compelled to continue with its plans to
decommission blast furnace number 5 at

2024

operations of coke ovens at

M May: Wales' First Minister
Vaughan Gething, meets Tata
Steel managementin
Mumbai on restructuring at
Port Talbot; unions ballot for
industrial action

M June: Tata Steel expresses
concerns over policy
differences between the UK
governmentand the
Opposition over Port Talbot
transformation plan

the end of June. This will be followed by
decommissioning blast furnace number 4
by September-end.”

The downstream assets will continue
to service customers by utilising imported
semi-finished steel till the new EAF is built
and commissioned.

The company also said the heavy-end
assets were operationally unstable, result-
ing in unsustainable financial losses.

In FY24, UK’s annual revenues were
£2,706 million and earnings before inter-
est, taxes, depreciation and amortisation
(Ebitda) loss stood at £364 million.

The proposed grant funding from the
UK government is ring fenced for building
the new EAF. It is critical to secure long-
term supply of steel for Tata Steel’s UK
downstream assets and protect 5,000 jobs
in various Tata Steel UK sites, the
company said.
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Tata Steel’s Port Talbot unit Pharmasaleshotup

‘onweather changes
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SANKET KOUL
New Delhi, 11June

The Indian pharmaceutical
market (IPM) grew 5.2 per cent
in May 2024, aided by a dou-
ble-digit value growth in anti-
infectives (12 per cent) and res-
piratory therapy areas (10.2 per
cent) due to a sudden change
in weather across the country,
according to market research
firm Pharmarack.

Excessive summer heat led
to a spurt in common pulmo-
nology issues like bronchitis,
asthma, chronic obstructive
pulmonary diseases, and

emphysema, leading to 10 per
cent growth for respiratory
therapy areas, according to
Pharmarack. “Anti-infective
drugs saw increased usage as
more cases of fungal infec-
tions, upper respiratory tract
infections, and fever were
reported,” the report added.
Growth in the moving
annual turnover (MAT, which
isthe previous 12 months’ turn-
over) for IPM between June
2023 and May 2024 stood at 7.3
per cent, leading to a total turn-
over of a little over %2 trillion,
while volumes in the domestic
market dipped 0.5 per cent.

The MAT of leading ther-
apies such as cardiac, gastro-
intestinal, and anti-infectives
have shown relatively robust
volume growth at 89 per cent,
7.5 per cent, and 74 per cent,
respectively. Together, the three
therapy areas constitute 37.5 per
cent of IPM. While top players
registered modest monthly
value growth in domestic mar-
ket, players such as Fourrts (339
per cent), Hetero (25.1 per cent),
USV (17 per cent), Alembic (13
per cent), and Macleods (12.7
per cent) posted strong monthly
value growth among top 40
firms in the IPM in May 2024.

Wadhwani
Foundation
ties up with
IITs, AICTE

The increasing integration of
artificial intelligence (AI)
across sectors will cause a
short-term churn, but lead
to a substantial increase in
productivity in the long term
and fuel job creation, said
Ajay Kela, president and
chief executive officer,
Wadhwani Foundation. The
Wadhwani Foundation
signed memorandums of
understanding with All
India Council for Technical
Education (AICTE), IT
Bombay, IIT Delhi, IOT
Hyderabad, IIT Kanpur, IISc
Bangalore, and C-CAMP, to
launch Wadhwani
Innovation Net-work
Centres of Excellence (WIN-
CoEs) in these institutes.
Each of these centres will
receive up to $1 million
annually. An additional joint
investment with AICTE of
$10 million via its 13
‘Indovation Centres’ will
support the research
and translation activities of
the next 100 institutes
in the country.

ARYAMAN GUPTA

Zomato toinvestI300 crin Blinkit

SHIVANI SHINDE
Mumbai, 11June

Food delivery platform
Zomato will invest ¥300 crore
in its quick commerce busi-
ness Blinkit, according to
regulatory filings sourced
from business intelligence
platform Tofler.

Zomato’s total investment
in Blinkit, which it acquired
in 2022 for $569 million in an
all-stock deal, will rise to
32,300 crore. It will separately
investX100 crore in Zomato
Entertainment, which is in

the live events and ticketing
business. Zomato, after
announcing results for the
fourth quarter (Q4) of FY24
had said that Blinkit will
expand its store footprint to
1,000 by the end of FY25. It
had 526 stores as of March 31,
2024 and added 75 in Q4.
Zomato wants to quickly
expand Blinkit and reach
more places in the country.
The quick commerce compa-
ny’s growth is driven by one
city: Delhi National Capital
Region. Blinkit’s gross order
value (GOV) from Delhi was

1,748
Delhi

JUSTIN TIME

Blinkit's gross order value (in cr)
Avg of next

Oo

6 cities

Source:

Bengaluru  ¢opany

Total in QuFY24 ¥4,027cr | ChgQ-0-Q 13.7%

1,748 crore, compared toI485
crore in Bengaluru. The aver-
age of the next six cities was
%193 crore. Competition is

heating up in the quick com-
merce Dbusiness. Swiggy,
which is Zomato’s closest
rival, is working on its IPO.

Luxury home fittings firm
Hansgrohe bets big on India

Latching on to India’s growing appetite for premium
products, German luxury home fittings maker Hansgrohe is
seeing the country among its top five markets globally in :
terms of sales over the next few years. Currently, Germany,
China, France, the US and the UK are its top five markets.
India is among top 10 markets for the German firm, which
has recently set up assembly lines here in its bid to
penetrate deeper into the country. “India is currently in
Hansgrohe’s top-10 markets globally, and is expected to move
to top-5 in the next few years,” said Marc Andre Pam, head of
global brand marketing-Hansgrohe, Hansgrohe SE. He added,
“India is on a great momentum, growth momentum, espe-
cially after Covid. We see that the need for premium fix fix-
tures is increasing.” BS REPORTER

DPIIT officials, Flipkart, toy
makers to meet today

Senior officials from the Commerce and Industry Ministry,
Walmart group firm Flipkart, and domestic toy makers will
discuss on Thursday ways to increase sourcing and immedi-
ately taking manufacturers onboard the e-commerce platform,
an industry official said. The official said that to make India a
global manufacturing hub for toys, the government has under-
taken a series of initiatives, and in this context, the Department
for Promotion of Industry and Internal Trade (DPIIT), in col-
laboration with Flipkart, is organising this workshop to
enhance India's position in the global toy supply chain. “This
shall help in upskilling/reskilling the domestic workforce to pro-
duce innovative and high-quality toys,” the official added.  PTI

Persistent partners Google
Cloud to drive GenAl growth

Information technology (IT) services firm Persistent Systems
has entered into a long-term partnership with Google Cloud to
drive the adoption of generative artificial intelligence (GenAl)
in the United States, the United Kingdom, India, and Australia.
“This agreement focuses on driving joint go-to-market activities
and accelerating digital transformation for enterprises globally.
Using Google Cloud’s Gemini models, along with other inno-
vative Google technologies, the company will develop indus-
try-specific solutions to drive broad-based GenAl adoption,”
said Persistent. It said its expertise and Google Cloud’s Al plat-
forms will be used to create solutions for the banking, financial
services and insurance sector; health care and life sciences;
and hi-tech industries, among others. BS REPORTER

Swiss trial: Nanny was like
2nd mum, says Ajay Hinduja

The scion of the Hinduja family rejected allegations he over-
worked an Indian nanny at his Swiss villa, saying it would’ve
been idiotic to do so when she was like a “second mum” to
his kids. Ajay Hinduja was testifying on the first day of the
Geneva trial of a branch of one of India’s most prominent
families, which stands accused of human trafficking and
overworking household staff. Ajay Hinduja, his wife Namrata
and parents Prakash and Kamal were all indicted last year :
by Geneva prosecutors for allegedly making their staff work :
up to 18-hour days without a day off at their villa overlooking
Lake Geneva.“She wouldn’t have been able to do her job prop-
erly if she worked 18 hours a day, 7 days a week,” Ajay Hinduja
told the court on Monday. BLOOMBERG

[ Notice is hereby given that the Extra Ordinary General Meeting ("EGM") of the members of JHS

Corporate Affairs ("MCA Circular/s") and Circular dated 12th May 2020, 15th January, 2021, 13th May,
i 12022, 5th January, 2023 and the latest being Circular dated October, 07 2023 issued by the Securities

: | deemed venue for the EGM will be the Registered Office of the Company.

i | Interms of the aforesaid Circulars, Notice convening the EGM of the Company has been dispatched only
¢ | through Electronic mode (i.e.-mail) to the members who have registered their E-mail IDs with the

i | EGM. The Company has engaged the services of NSDL as the Agency to provide e-voting platform to the
i [ Members of the Company. The details relating to e-voting in terms of the Act and the relevant Rules are as

6. AMember may participate in the EGM even after exercising his/her right to vote through remote e-

7. A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners

: | Participant.

% d@ 3iim agler
Bank of Baroda
BANK OF BARODA

INFORMATION TECHNOLOGY DEPARTMENT
BARODA SUN TOWER, MUMBAI
www.bankofbaroda.in

TENDER NOTICE

Bank of Baroda invites Request for Proposal / Tender for following.

¢ Selection of Service Provider for ATS Renewal of Radia
licenses (Last date for bid submission: 3™ July 2024)

¢ Procurement of CPU and Memory Module for HPE Unix Servers
(Last date for bid submission: 24t" June 2024)

Details are available on Bank’s website www.bankofbaroda.in under

Tenders section and on Government e-Marketplace (GeM) portal.

“Addendum”, if any, shall be published on Bank's website

www.bankofbaroda.in under Tenders section. Bidders must refer the

same before final submission of the proposal. 9

Place: Mumbai
Date: 12.06.2024
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Chief General Manager (IT) &

JHS Svendgaard Laboratories Limited

Corporate Identity Number: L74110HP2004PLC027558
Regd. Office: Trilokpur Road, Kheri Kala -Amb, Tehsil - Nahan
Distt: Sirmaur, Himachal Pradesh
Contact No:+91-7832800345
Website: www.svendgaard.com e email: cs@svendgaard.com

NOTICE

Jig)

Svendgaard Laboratories Limited ("the Company") will be held on Thursday, July 04, 2024 at 1:00
P.M. (IST) through Video Conferencing ('VC")/ Other Audio-Visual Means ("OAVM") to transact the
businesses as set forth in the Notice convening the said Meeting.

In view of the outbreak of COVID-19 pandemic, the Ministry of Corporate Affairs (MCA) read with SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") read with
General Circular dated 8th April 2020, 13th April 2020, 5th May 2020, January 13, 2021, May 05, 2022,
,28th December, 2022 and the latest being Circular dated September 25, 2023 issued by the Ministry of

and Exchange Board of India ("SEBI Circular/s"), permitted the companies to conduct General Meeting
("the Meeting") through Video Conferencing ("VC") facility or other Audio Visual means ("OAVM"),
without the physical presence of the Members at a common venue. In compliance with the provisions of
the Companies Act,2013 ("Act") SEBI (Listing Obligation and Disclosure Requirements)
Regulations,2015 ("Listing Regulations") and MCA Circulars, Extra-Ordinary General Meeting
("EGM") of the Company will be held through VC/OAVM on Thursday, July 04,2024 at 1:00 P.M.(IST). The

Depository Participant(s)/Company. The Company has completed dispatched of Notice of the EGM on
Monday, June 10,2024.

In terms of Section 108 of the Act, read with Rule 20 of the Companies (Management and Administration)
Rules, 2014, as amended. Regulation 44 of the Listing Regulations and Secretarial Standard on General
Meetings ("SS-2") issued by the Institute of Company Secretaries of India, the company is pleased to
provide to its Members, the facility to exercise their right to vote by remote e-voting or e-voting during the

under:

1. Allthe businesses as set out in the Notice of EGM may be transacted through remote e-voting or e-
voting during the EGM.

2. Theremote electronic voting will commence from July 01,2024 at 9:00A.M. and ends on July 03,2024
at5:00 P.M. No remote e-voting shall be allowed beyond the said date and time.

3. The voting rights of Members shall be in proportion to the equity shares held by them in the paid-up
equity share capital of the Company as on June 27,2024 ("cut-off date"). Any person, who acquires
shares of the company and becomes a member of the company after the dispatch of the Notice of
EGM and holds shares as on cut-off date, may cast his/her vote through remote e-voting or e-voting
during the EGM by obtaining the Login-ID and password by sending a request to evoting@nsdl.com.
However, if such member is already registered with NSDL for e-voting, then existing User-ID and
Password shall be used for casting vote.

4. Only those members who will be present at the EGM through VC/OAVM facility, but have not already
cast their vote by remote e-voting, shall be eligible to vote through e-voting systemin the EGM.

5. The Cut-off date for determining the eligibility to vote by remote e -voting or e-voting during the EGM is
June 27,2024 ("Cut-off date").

voting, but shall not be allowed to vote again atthe EGM.

maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of remote
e-voting or e-voting during the EGM.

8. The Notice of the EGM is displayed on the website of the Company, i.e. www.svendgaard.com and
available on the website of BSE Limited, i.e. www.bseindia.com and National Stock Exchange of
India Limited www.nseindia.com and on the website of NSDL.

9. The manner in which the members, who are holding shares in dematerialized mode or physical form
or who have not registered their email addresses with their Depository/the Company, can cast their
vote through remote e-voting or through the e-voting system during the EGM will be provided in the
Notice ofthe EGM.

. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and
e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.com or
call on.: 022 - 4886 7000 and 022 - 2499 7000 or send a request to Pallavi Mhatre at
evoting@nsdl.com.

Manner of Regit of e-mail

In case shares are held in physical mode, please update your e-mail ID with cs@svendgaard.com. In

case shares are held in demat mode, please update your e-mail ID with your relevant Depository

I=)

By Order of the Board of Directors
For JHS Svendgaard Laboratorie Limited

Sd/-
Date : 11.06.2024 Komal Jha
Place : New Delhi Company y & Ci Officer
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HONORING THE LEGACY OF

DR. GAUR HARI SINGHANIA

(JUNE 12, 1935 - FEBRUARY 04, 2015)
ON HIS BIRTH ANNIVERSARY.

His indomitable spirit in promoting

sports and fostering industrial development

remains unparalleled.

Join us as we pay tribute to his extraordinary life

and remarkable acts of philanthropy.

@,

J K orRcgaNIsATION

Kamla Tower, Kanpur

Fondly remembered by family, friends and employees
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