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TERM S AND CONDITIONS FDR SAi E Of ASSET THROUG H ON LI NE E-AIJCTION UNDER SARFAESI ACT 2002 

F /\uclion S,1lc Notice [or S<1lc of !111movablc /\ ssel s under the Securili salion and Rccon sl ruclion of f inancia l /\ ssets and 

t nrorcemcnt or Secur ity Interest /\ cl , 200 ) read with prov iso l o Ruic 6 (2 ) & 8 ( G) or lhe Secu ri t y Interest (Enfo rcem ent) 

lsulcs, )007. 
Not,cc ,s hereby g1vc11 l o l il t' pub lic in genera l and in parti cular to lhe Borrowe r, Mortgagor (s) and Gua rantor (s) that the 

be low clescnbcc1 1111111ovabl c properly mortgaged/charged to the Secured Credit or, possession or which has been taken by the 

/\ulhonsc c1 OITicC'I' or Lla nk or rla ro da, Secured Credi tor, w ill be so ld on " As is where is", " As is what is" , and " Whatever 

the re is" basis fo r recovery of dues in be low ment ioned account/s. The deta il s of Bo rrower( s) / Mortg agor (s)/ Guaranto r (s) 

/Secured /\sset/s/Dues/Resc rve Price/e-Auct ion date & Ti me, EMO and Bid Increase Am ount are menti oned below -

1 Sr. Name & Description of Tota l Dues Date & ( 1) Reserve Status of Property 

I 

I ~o 
No 

I 

I 

11, 

I 

\ 

I 

Address of th e 
Borrower /s immovable 
/ Guarantor/ s property with 

know n 
encumbrance 
s, if any 

M / s Pil ot 2 Ga la 
Whee lers Pre mises 
Private bearing No 
limited 4A , SA, 6A, 
Add: 5, 7A 
Sunde r Baug, ad measuring 
Deonar Road , about 450 
Chembur, Sq . Ft . (Built -
Mumbai - I up) each, i .e. 
4 00088 1800 Sq. Ft . 
M r Ka ra njeev on Ground 
Sing h Vijan I Floor si tu at ed 
( D irector) at Plot no 5, 
M rs Sun der Baug , 
H a rv inderka Raje Shivaji 
ur Ja gjeet Chowk, 
S ing h V ijan Deonar Road , 
( D irector) Mumbai -
Mr. Jagjeet 400088, 
Singh Vijan bearing CTS 

( Guarantor) no 653, 

4 7B, Sindhi 65 3/ 6 of 

Immigrants Village Borla 

Co-operative in the 

Housi ng Regi strat ion 

Society Ltd , District and 

Little Malaba r sub district of 

Hill , V N Pu rav Mumbai and 

Marg, Ta Iu ka Kurla 

Chembur, withi n the 

Mumbai 400 lim its of "M" 

0/1 ward of 
Mumbai 

I Mun ici pal 
Corporat ion 
in t he 
registrati on 
dist r ict and 
sub district of 
Murnba 1 

l 11cu1 111J rance 
k11 own to 
13d 11k : Nil 

Time of E- Price & 

auction (2) EM O Amount 
of th,e Property 
(3) Bid Increase 
Amount 

Rs .26 .74 18 .07 .202 !.Reserve 

Crores as 3 Price : -

on Rs . 
14 .06 .202 2.00 p.m . 10,05,00,000 .0 

3 To 0 
pl us 6 .00 p.m . 
unapplied 2.E MD 

interest, Amount : -

un- Rs. 
serv iced 1,00,50,000 .00 

interest (10% of Rs . 

and other 10,05,00,000 .0 

charges 0 ) 
thereon 

3 .Bid Increase 
Amount: -
Rs. 1,00 ,000 .00 

possession 
(Constructiv 

e I 
Physi cal) 

Sym bo lic 

I nspecti on 
Date and 
Time 

10. 07 .202 
3 

1. 00 p.m. 
To 
5 .00 p.m . 
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TERMS AND CONDITIONS -

1. The Sa le wi ll be co nduct ed by t he undersigned through e- auction p latform provid ed by the e-Auction 

serv ice provider MSTC Lt d at t he Website https: / / www .mstceco mhlerce.co m on t he date and t im e mentioned 

above. The in t ending Bidders/Purchase rs are requi red l o reg ist er on por ta l https: //www .m stcecom merce.com 

(direct lin k https://ww w .mstcecommerce. com/ auctl onhom e/ lbapi/index .jsp) using the ir m obile number and 

email - id and u pload requisite KYC docum ents. Aft erwa rds e- Auction se rvice prov ide r MSTC Ltd will veri fy th e 

KYC documents (may take 2 wo rk ing da ys) . Once the KYC Is approved by MSTC, t he intending 

Bidders/Purchasers have to generate the Chall an from h t tps :www. m stcecommerce.co m and t ransfe r EMO 

amoun t through NffT / In GS in his Globa l EMO Wall et maintained by MSTC wel l in advance. Inte rested bidd er 

may deposit Pre - £3ic1 EMO w ith MSTC before the close of e-Au ction . The in te rested b idder wi ll be able to bid on 

the date of e- ,1ucl ion only if th e Bidder 's Globa l Wallet have sufficient balance ( > = EMD amount) as on the date 

and lime of /\uclion. 
llidc1er regis t ra ti on , su bmi ss ion & verification of KYC documents and tra nsfer of EMD in wa ll et may be completed 

w<'II 111 cH.1va 11 ce ell least two days before auction date . l n case /\ucti on pu rc haser subm it s the KYC: documents 

w 1lh i11 lwo days preceding til e /\uction date, Authorized officer/ Ua n k / e- /\uction se rv ice prov ider is having 

liberty lo c1ccepl and complete t he KYC verifi ca tion & EMO amount . However in such even t t he /\ut hori zed office r 

/ 13ank / e- Auction service prov ider will not be held liable for any delay/ fa ilu re fo r verifi ca ti on o f KYC documen ts 

c1nd failu re to transfer EMO in wa llet. Bidders may give offers ei th er for one or more prope rti es. I n case of 

offers for more than one property bidders will have to deposit EMD for each property. 

7. Earnest Money Deposit (EMD) amount as mentioned above sha ll be paid on line i .e. th roug h NEFT/RTGS aft er 

generation of C:hallan from (https:www.mstcecommerce.com) in bidders Globa l EMD Wa llet. Cha ll an wi ll be 

val id for one NEFT/RTGS t ransaction only . If multiple transaction s are made, only first wi ll be reconcil ed and 

other lransaction( s) shall not be considered. NEFT/RTGS transfer ca n be done fro m any Scheduled Commercial 

Bank. Only NEFT/RTGS mode should be used for fu nd transfer . Use of any other payment mode wou ld result 

in non-credit of EMD amount in the bidder's wallet . Payment of EMO by any other mode such as Cheques wi ll 

not be accepted. The Earnest Money Deposited sha ll not bea r any interest. For refund of EMD of the 

unsuccessfu l bidders, Bidder has to seek the refund online from e- Auc ti on servi ce provider by logging in 

hltps://www.mstcecommerce.com and by fo ll owing procedure fa~ refund given the rein an d only afte r seeking 

refund online, the refund will be made by t he e- Auct ion se rv ice provider. EMD amount of the unsuccessful 

bidders will be returned withou t interest. 
3. Platform (hllps :www.mstcecommerce.com ) for e-Auction wi ll be provided by Bank's e /\uction service provide r 

MSl C Lim ited having its Registered offi ce at 225- C, A.J.C. Bose Road , Kolka ta-7 00020 . The intending 

Bidders/Purchasers are required to parti cipate in the e-Auction process at e- Auct ion Service Prov ider's website 

hllps:www.111stcecommerce.co m . Th is Serv ice Prov ider will also prov ide on line demonstration/ t raining for the 

1ntendrng bidders/ purchasers on e- Aucti on on the porta l before th e e-aucti on. T he Sa le Notice containing the 

l erms and Conditions of Sa le is up loa ded in the Banks websites/ webpage po rta l. ht t ps://www.bankofbaroda.in 

(d1recl lrnk htlps : //www .bankofba roda. in/e-auction .htm) and https :/ /i bapi.in . Th e intending pa rti ci pants of e­

auct1on may download free of cost , co pi es Te rm s & Conditions of e- aucti on, He lp Manual on opera tion al part of 

e /\uct1 on rela ted lo this e-Aucti on fro m e-Bwtf - IBAPI portal (https:// www. ibap i .in) . 

I\. II·,e brd IJl'rce to be submitted shall be equi va lent or above th e reserve pr ice and during the e-auction bi dders 

wr/I be allowed t o offer higher bid in inter-se biddin g ove r and above the last b id quoted and by m ini mum 

rr, crc,ase "' the bid amount given in t he table to the last higher bid of the bidders. The property wi ll not be sold 
below L11e reserve price set by the Authorized Offi cer . The bi d quoted below the reserve price sh all be rejected. 

1I,e brdders shall increase thei r bids in m ultipl ies of the am oun t specified in the pub lic sa le no tice/Terms and 

cond1tron of Sale. Unlimi ted extension of 10 Minutes tim e will be given in case of rece ipt of bid in last ten 

rn111utes. 7 en minutes time will be all owed to bidders to quote success ive h ig her b id and if no higher bid is 

offered by any bidder after the expiry of ten minutes to th e last highest b id , t hee- auction shall be closed. 

~ Intending l31dders are adv ised to properly rea d the Sa le Notice, Te rms & conditions of e-auction , Help Manual 

on operational part of e-Auction and fo llow them strictly. 
G I n case of any difficul ty or assistance is required befo re or duri ng e-Auction process th ey may contac t 

aul11onLed representati ve of our e- Auction Servi ce Provider https://www.mstcecom m erce.com, (direct lin k 

hLtps://www.mstcecommerce.com/auctionhome/ibapi/index.jsp) contact deta ils of w hi ch are available on the 

e Auction portal. 
/ . After f1nal1zat1on of e-Aucti on by the Autho rized Officer, succ~ssful bidder w ill be in formed by our above 

referred servrce provider through SMS/ em ail. (on mobile no/ ema il address given by them/ registered with the 

servrce provide r). 
c. The successful Auction Purchase r / Bidder sha ll have to deposit 25% (Twenty Five Percent) of the bid amount 

(1. e. 1nclud 1ng [ MD amount deposited ea rl ie r) immediately on finali zation/concluding of /\ucl ion i.e. on the 

same day or not laler than next work ing day . The balance amount of bid purchase price pa ya ble sha ll be paid 

liy tile successfu l Auction Purchaser/Bidder to the Authorised Officer on or before the fift eenth dc1y of 
r r,n f1rrnat1011 of sa le of the property or such extended period as may be agreed upon in writing between the 

I,u rr I,a.,e r and the secured creditor, in any case not exceeding three months. ln case o f fa ilure to deposi t the 

"" ,r,u11 I d S mentioned above within th e stipulated time, th e amount deposited by successful bidder wr/I be 
fr, dr ·1 tr·rJ 10 tile llank and /\uthorized Officer shall have the liberty conduct a fresh auction/ s,1le of l he property 

,, tr r· rJr,J.,ul11rHJ IJ1ddC' r shc1 ll not have any cla im over th e forfeit ed arnounl and lhe property. 
', lwi.,ul l c,f I-., y11 11°11t : lk f;;u ll of payrn e11t of 75% of bicf amoun l ( less l: MD) or , lil c s:1111 c cl:1y or th,) lll'Xl work i11 g 

,J,, , ,, ,, •,I,,Ic •d oJIJCJVr• ,111d / or /'., % of hiJ liJnce bill ,11 n ounl wilhin t he sl 1pt1la tecl l111w sh:1I I rencf<'r· Julo1nc1 t ic 

f ,JI f c·ll oJ \1( 111 c, f .,,,If' Vll \lloul ,11Iy JIO \ IC(! . I he I Ml) i lrld illlY other 1110 11 l('S p.irrl ily tlH• SllCC()SSful l11dckr Sildl l be 

•I, lf r·1t 1•rJ tc, tl1t· ll,11 11' l,y 111< • /\ull 1lHl½<'d Off rr!'r . 
:'; I' l / lllf•fl \ c,f ',oJIC' ( c,11°.rcl1·r.r\1C)fl IJy \Ire• !, ll( '(('~~ll rl lllr ilh !r I ll II H• l \<1r 1k wrll lH' Slll)J('c\ lo I l)S lllldt'r St)C\1011 \ ')/\ \/\ 

r,f 1111 c, 11 rr · I <1-< ' " 1 I 'H, I ,111rl I I l', r~ 10 IH' 111 ,Hh! lly tl 1t• s 11n ,•sslul trnldt'I 011ly .it th,, t rr11c of deposit of 
rr ·11 I.,,r I11 HJ /', 0/., c, I tlH• IJ1 d ,111HHrrII . I IH• ~IIu r•~s lul /\1u t IurI l 'u1cl1<1!; cir / l l1dd1!r sh,1I1 h,1ve to p.iy appl1cc1ble CSI 
l tJ BiJ 11V t1r1 I 111• ln(1 111111 H 111l 

S;11 (;ra 11tll·ur Huild 111 g, !'l o t No . :rn, C'l'S No. :i'J52, Ju11 c t1011 ol Bh.1ves hw;1r l{o~1d & Tibk Road, 

Cli c1llw p;1r !•:,1s t , Mu111ha i -11-00077 

•+:r., / l'li on l': o n -2 I o nS7 0/ 2 I 0 2(d7 lJ, 2 I OL77 J I n 2 'll'fl l /l •\1x : 0 22-2 l 0 252:-32 

t 11,, IE Mai l : g.1J..w.:.i!sQObanlsollwrndi1,rn111~ -~ /We b : www.bi111kotba rod el .co m 
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11. On rece ipt of the entire sa le co nsideration, th e Authori zed Offi ce r sh all issue the Sale Certificate as per Rules. 

The pu rchaser shall bea r th e stamp duti es , including those of sale certificate, registration charges, all statutory 
dues payab le to Governm ent/ any authority, Taxes , GST and rates and outg oing, both existing and future 
re lat ing t o properti es . 

12 No request for inclusion/ substi tut ion of nam es, oth er than those mentioned in th e bid, in th e sal e certificate will 
be entertained . The Sale Certifi cate w ill be issued on ly In the name of the success ful bidder. 

13. The Sa le Ce rtifi ca te will not be issued pending operation of any stay/ injuncti on/restraint ord er passed by th e 
Dln/DRAl / I ligh Court or any other court aga in st the issue of Sa le Certificate. Further no in terest will be paid 
on the a111o unl deposited during th is period . The deposit made by the successful -bidd er, pending execution of 
Sel le Certi fica te, wi ll be kept in non-interes t bea ring deposit account. No request fo r return of deposit eit her in 
pdrt or fu ll/ca 11ce ll r1 tio 11 of sale will be entertained. In case of sl ay of further proceedi ngs by ORT/ DRAT/ High 
Court 01· an y other Court, the auction may either be deferred or cance ll ed and persons pa rtici pati ng in t he sa le 
sll ,1I I l1avc no r ight lo cla im dam ages, compensa ti on or cost for such pos tponem ent or cancell ation aga inst 
/\u t l1or iscd officer/ 13ank. 

H I he Auth orized Off icer/ Bank has the absolute ri ght to accept or rej ect any bi d or adjourn/ postpone/ cancel the 
sa le/modify any te rms and cond itions of the sa le w ithout any prior notice and w ithout assigning any reason 
111cluding cal ling upon the next highest bidd er to perform in case the ea rli er bidder fail s to perform. 

1~, The Intending purchaser ca n inspect th e property on date and time m ent ioned above at his/ her expen se . For 
inspection about the ti t le document & ot he r documents avai lable w ith th e Bank, the in ten ding bidders may 
contact Bank of Baroda Branch du ring offi ce hours pri or at least two days befo re auction date. 

lG The prope rty is being sol d on " As is where is", "As is what is" and "Whatever there is" ba sis and the 
in tend ing bidders shoul d ma ke their own discreet ind epen dent inqu iries & ver ify th e concern ed 
Regist rar/SRO/Revenue Records/ other Statutory auth orities regarding th e encum bran ces and 
claims/righ ts/dues/ charges of any au t hority such as Sa les Tax , Excisc/GST/ Incomc f ax besides the Ban k's 
charge and shal l satisfy the mse lves regarding the, tit le natu re, description, extent, qual ity , quantity , cond iti on , 
encumbrance, lien, charge, statutory dues, etc over the property befo re submi tting t heir bids. The e- auct ion 
advertisement docs not const itute and will not be deemed to constitute an y comm itment or an y rep resentat ion 
of the bank. 1 he Authorised Officer/ Secured Credi tor shall not be responsi ble in any way fo r any third party 
encumbrances/ claims/rights/d ues . No claim of whatsoever nature regard ing the property put fo r sa le 
charges/encum brances over the property or on any oth er m atter etc., w il l be ente rta ined alter submission of 
the onl1ne IJ1d. 

17. The Ban k docs not underta ke any responsibi lity to procu re any perm ission/l icense, NOC, etc . in respect of the 
property offered for sale. The Auth orised Office r/ Secured Cred ito r shall not be responsibl e for any dues li ke 
oulsland111g water/service charges, t ransfer fees, elec tricity dues, dues to th e Mu nicipa l Corpora ti on/local 
aull1onty/Co-operalive Housin g Society or any other dues , taxes, levies, fees, t ransfer fees if an y in respect of 
and/or 111 re lat ion to the sa le of the sa id property . Successfu l Bidder has to com ply wi th the provis ions of 
l11come Ta x regarding purch ase of property & to pay th e tax to the authorities as per applicab le rates. 

18 I li e /\11lhorised Officer will be at liberty to amend/ modi fy / de lete any of th e con diti on s as may be deemed 
neccssc1ry In the light of facts and circumstances of each case. The 13ank/ Auth ori sed Officer has t he abso lute 
ngl1 t and discret ion t o accept or rej ect an y bid or adjourn / postpone/cancel the sal e/ modify any te rms an d 
conr1 111ons of the sale without any prior notice and assigning any reason. Bidders shal l be deemed to have read 
.111d understood all th e cond itions of sale and are boun d by the same. No co un ter- offe r/co nd itional 
ollcr/co11 d1ll ons by the bidder and/or successful -bidder will be entertai ned. Words and exp ressi ons used herein 
illJovc sl1al l l1 ave the sa me meanings respecti vely assign ed to them in SARFAESI Ac t , 2002, and t he Rules 
I1·a1 ncd t l1crcunder . 

19. I l1c sa le Is subject to confirmation by th e Secured Creditor Bank. 
;n 1I1c sale Is subject to con dit ions / Ru les/Prov isions prescri bed in the SARFAESI Act 20 02 and Secu r ity Interest 

( I nforccmcnl) Rules, 20 02 Rul es framed there under and th e terms & conditions m entioned above. Fo r more 
det ails 1f any prospective bi dders may con tac t t he auth or ized offi cer on Mobile No. 8652639815. 

'..)cl[ L'. ]'., 06.7073 
,' ldcc Mumbai 

h:, ~ ak Sack a, 

1:.i;~nsed Officer 
13an k of Baroda 

\; 11 Cr;111d(•tlf' Ht1i lcl111g, l'lot No . :rn, C: 'J'S N() . :i 1J:iL, ju11ctio11 lll' l~h;1vL'shw c1r Ro;1d &T iLlk Road, 
Cl 1;tllrn p;1r l•: ;ts l , Mulllli,1i -1100077 

' 1.l•f /l' h (JJI(• : on L IO LL:i7 0/ L 10 Lri3 7 '), L tonn 1/:{ L ,t,vr /J,\ 1x : OLL-2 1025232 
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