
Bank of Baroda 
BCC: ISD: 112: 16: '32. 18.02.2020 

The Vice-President, 
B S E Ltd., 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 
BSE CODE-532134 

The Vice-President, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 051 
CODE-BANKBARODA 

Dear Sir / Madam, 

Re: Bank of Baroda - Debenture Trust Deed -Bonds Series - XXIV - (ISIN: 
INE028A08208) 

Pursuant to the requirement of SEBI (Issue and Listing of Debt Securities) 
Regulations, 2008, we enclose copy of Debenture Trust Deed executed between 
Bank of Baroda and lOBI Trusteeship Services Ltd for Bonds Series - XXIV (ISIN: 
IN E028A08208). 

We request you to take note of the above pursuant to the relevant regulation of 
SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and upload the 
information on your website. 

ours faithfully, 

Encl.: As above 

Company Secretary 

~ 

~q;lqnc:~, ~-26, vt-~, mw-~ q;fl"4~<R1, ~ (~.), ~ 400 051, ~. 
B~roda Corporate Centre, C-26, G-Block, Bandra-Kurla Complex, Bandra (E), Mumbai - 400 051, India. m IPhone: 91 2266985812/5733 • f-~ IE-mail: companysecretary.bcc@bankofbaroda.com • «/Web: www.bankofbaroda.co.in 



S6r{T1 MAHARASHTRA 'o 2019 0

I

i
I

_..1

sastlrllcompli
15.01.2020

I

rqra 4is srqf-q, {df

- I FEB ?020

.*"{&'o

li.;...,,rr4'f

antTierll Bonds

part of Debenture Trust Deed dated 12.02.2020

lDBl Truste€ship Services Ltd. for Bank of Barcda

Series XXIV issued with date of allotment being

,2804



MAHIRASHTRA 2019 o v 92803
ffi6is orqidq, ,je6
q4.E; . o.^.99

- t FEB ?020

"*",r#'a'

ii. ;. t

I

:TI
I

T

B

I

mp paperforms integE I part of Debentu rc rrust oeed dared 17.02.2020

d by EankofBaroda and lDElTrusteeship Servic€s Ltd. for Bnnk ofBaroda
compliantTier ll Sonds

t\
I

zr'..tsS



ThN TRUST DEED iS D{dC AI M

l BrnkofBurodr,aGovc.n eDrofhrdirurdenrkirg.\irhinthemeaningoflheBankin!
co'npanies(Acquisnion&TnnsnrorUndcmk,rgtAcr.970riavingihllcadoiicear
Eaioda Housc, M.ndvi, Vadodan, 190006 rnd corpomte ottice rr Brrodr Corpomrc
Cenrrc.c 26,G Blml(Bandn-Kun!conflex,R.idn(D),Mtrmbai 400051 (herciiaJter
c!llcd.1hc Binl idd/or'1he Issuci. *hicL expresion shrlLincLude irs succ$$6 and

rfln'itred asieN whcrcvcr rlic..dcxr or 
'nc.ning 

rhctuorshall so rcqtrnc or p.mn) or
a!!-!4B!j

2. IDIII Tiud.csl'ip Soniccs Limilod, d oomprny ciabLishsd unds. rhe CoJnp.,iics Acr,
1956 (l of 1956) rnd validly e\inine u$* thc C.n|j'tries Acr, 20ll rid hrvi'u ib
,cgirc'.d ofiicc { Asl.n Boilding, Ground Flodr, 17, R Kamani Mirs, Ballad Enarc,
Muinbri 400 001, h*einafter called lhe Tiuscc'. (shich expresion shll irdl'de i6
!'ccesoa aid pfln'iried r$ieN and rhc Tru$cc lor lhc !i'nc bctig $
or in.mi,,3 slia I so dqn;c dr permir) of rhe qI4Etsl4I!

lhe Bank hr iisued unRtr..d, subodi'Ercd, todcctrkbl., Ti.r ll, a
Don.otrv.diblc, r.\ablc, bonds offrre value oflNR 10.00,000 (lndian Rupc6 rd ldkhr
onl)) erch (he "Bonda) itr rhc aggEglte pincip3l a,noutrt of INR 20,00,00,00,000/
(l"di!tr Rtrpccs T*orhous.nd croresonl)) (the kue )pu^mnl'o the ResereB.nkor
lndLa cncuhr DBR.N0.BP.BC.I/21.06,201n015-16 drcd Jul! l, 2015 Chc "RaI

the crpiial Ranire Connirtcc ofWholc Ti'nc Dnccro^ of rhc Batrk. pu6ur ro rh.n
rcsoluridi darcdl!rui*03,2020,atrrhorizedihe is$eofbonds i'r rhe nartre ofdebenrtres
i,'d atrrhoizd ccnain oincirk olrhe Bark D ned th{ei', ro crecute alldorment in

Tlic B.il .,i r|r liNee are, c.llediveLy. 
'efer.d 

ro as rhe _P.diea and i',dividurly r\ r

(E)

fhe Brnk has issucd ef irtonnario0 
'ncho(ndu 

darcd lanuary 14,2020 ( Inroin'rrion
Mun'or.ndun'),ftr,/t.sdlinsonrherermsrndcoDdirionsonihichrLeBonds.turo

TlicBdnJs trc Inred on rhe debrsegDrntoltlie BSE l.i'nired ard NrtioDrl Stock E\chrnse
LDitedinrcordanccwnhdrcScoririesandEx.haissBoa,nollndi.(ls$rcardLisrifg
of Debr Securitkt Re8uldiors, 2003 d aiicndcd nor tinc to rime ( sEaI Dcbr

ThsTftneeisresistrd*nh,sSccurilieExchatrgcBoardolIndiaesadebcnruretu{ee
trtrdfflhcSccuriticsatrdExchrnseBoardoflndia(Dcbenturefrunee)Restrlrtions,l99l
The Brnk has obraiied dE.oiscnr ofrhcTnrrcc bt.lckrdarcd Jatruary 09,20201o'cr
as rhc dobenrure rnNee in tK for $d on behellantl tor d,e betrefir ofrhe Bondholde(t
16 d4Ed htddjto) puEvrft \vhich rhc Tnsrcc ar rhe rcquc$ olrhc B.nk, h6 aerced
tuadA rhedcbenttretuneefordr heDefi roalhc aotrdholdcnotrdrrcnnsardcondnions



NOW TTIISTRUST Df,ED WITNf,SSETH AND IT IS HI'I{IiBY N1UTUTALLY AGREI'D
AND DICLARtrD AMONCSTT

ARTICLE I

lrEllNr I roils Ar\r, rNiERflt6lAl roN

lnd'n lrun Dccd. dic c.tiirrl,Tcd r( d'a riavcrhc sri'c i'c,fifgrsigfedrorl'eD i"
rl'c h,fonnarion MeD,omndtrm ofrhe l{BI cnc(lrr trnles, rhe e\pressiom argdofiicd n'

_Bo s slrllhrlc the DHn rsastribed 1o rhe lsm d Recik r'

''Bondholdcr"shallnean the p$ron iD NhoseraN a Bond k rcshtered. NhoshrLlbe the
peEon rorrl'erime bci"3 3ppc,ri"g itr rhc.cgnroorbctrcriciaL own.

.Dccm.dDNrcorAllotmcnfshrllheverhenHning'scribedtotheiennalAnide22:

^Dcporirory' shill 'nc. rlF r"ariodaL Scntrirics Dcposnory Lrn rcd aid or ccrh?l
Dcpsrory seryrcs (hdia) r-n'ircdl

! rre iAAchld.

d rlicdtlcoi llii.h
hrv. [cor nrcvocrbl] and trnco'nliriona l] prid in
sd shdion ofrhe Bo]dhordfl\ rfd rhe ftunee:

aLl'nori$ t"ey,bk utrderft Bonds
n'l and di$htrsod i" nnl nr ic

"l"rormrioi Nrcn'orrndun"sh,' hrcr|ti,.i,i'u'scribcd orlr
_hsur" shi lhayc rhc DHningascribed rorhe tern, xt RecirrlA;

''Mnjoriry cotrscDt'nerisl

(i) r .esolution pNsed al r DEdirg ofthe Bondholdc.s duly convened and hckl id
...ord.ncc Nirh 1l& provkions conlaineJ in Slhgdule 111(?trvii."r fu th.
th d iuN\.t 1 tu Dr"dh.ttttt): ar

"Rlrl circulrr" nm lfarc rlrs 
'ncrrinsa$'ibed 

ro rfu lcrD d Rsclhl,\i

winer i'rtucrioN givcr, br a rrjorD.cnrcsrtrliig tror l$s dian 5l% (fift] one
per rcnr) of the aggreEale noDi'rl vrlue ol rhe aonds for the limc boin8

r resolltr,oD pa$ed at r n'cctiig olth. Boidhold.B duLy conlered end heLd i"
tu.drdance $ith the provkiorr coitained ir schedlLe rt lrrcvisidx lrr ttu
M.ltijttls oI thc 3otrthDl.tu^): .l
*rnrcn inlrucrions sireni brra Drjorily represenring not les thrn ?5% Gcv.my
l'ive per cent) otdrc aggrcgilc tromi'ml v.hr. olrhc Bonds lbr Ihc linc bcine



_Stork Xmhrngcj'shall 
'nean- 

collcctivclr, rhe BSE Limircd rnd rhc Narional Slock

'Trus Dccd s]nllneanrhkru$deedc crcd inrob€rlsei rhoBaik indrheTnaro.ind
shallincluderhc Schcdulcs an.chsn hereto rosethfl*irh the recitab

ln Ihn Trun Dced, unles rhe contexr odENise rcquns:

(iii)

tsmsdefined i',IhkTnn Deed by rclercn.e ro an, orher.greens ,docuncnr or
rrsru'n.nr shall harerhe meaning!a$i8nedion,en ii such agr*nEtr( docunEnr
or in*.unenl asaDcrdcd, rcplrced, novaled orsupplemented!

qords derorrgrl'c si,'gullriunbdsh.lL indde rLeplumL and v,ca ve^a!

headinsand 60ld !.peti,c. arcotrlt for.oivsiici.r.id shallbo i8iorcd for rhc

rclerenrs to tl,e *ord "irclude'or "iiduding' sh.ll bc coNrucd withour

references ro this Trus Dccd or !o !n, olhc.grcsmcnr, dcsl or in$rumcn!shall
be corsrrucd 6 . rcference ro this Trun Deed of ro such asreenenr, deed. or
insrumenta rlre san'e 

'nay 
ftom rnnc !o rinobc.medded, varied. s uppleme nr.d

an] rerirence roany Prny ro rhis TnEr Dccd or an, orhq aS.ccnc or dc.d or
rrru,ncnr lhall iDclude ns su.ceso6 or perniied ssignsj

(vii) aiyrcls@dcalo asbrure orsbruroryprovisiotrsharrbcconsrucd 6a rctt.ncc !o
such prorisions asfnin (imc ro!imcrmended, consoLidated, modified, exteDded,
rc'cra.rcd orroplNedi

(viii) eny rcr'crcncc ro in Anicle, rClause, Paraslaph or sckdule is. unles indimted to
i or pamgraph of rhn TnNr D..di.nd

(ix) allrefernces to rhc cotrscil or discretion or dsreement ofrhe Truse shalLmean
rhe Truiee acring on the insrruc.iotrsofrhcMajoriryconscnr, unlc$ spcifically
proridedodEflhc.

ARTICLf.II

AMOUNT AND TIRMS OF BONDS

2,I AMOUNTOFBONDS

ror d,e pulp.sc ol.ugnlontins Tier2 Capital(as rhe tenn k defined ii ihe RRI Circulat
and ovqallcapiblofthe Bark for !ctrglhcning irscapiralade!dcydnd forenhdncinsi6
loncrerm resourccsj ar rho rquesr ofdre Brnk, dr hiks/olher body corpnratcs whose
Mhes add addreses rft set.ut i'r Schcdulc I (Zhr o/&dr.rrea) hereto hrve subscribed
ro the Bonds (7 3470 B.nk ofBarodr Basellll Ti.r llBonds Scrics xxlv) in lhc narurcol
dcbcrrures. ro r exien! set our a8aini rhen respecrive names in Schednle I I.Lkt af
.lzr€rira^) hcrsrd on d,e re'rs ard coMnlods conrineJ in rhe L)fomdion

\



The funds raked by $e BaDk llnoleh the hsue are nor ncant lor tinaicln€ anypanicultr
projecr.TheBankshallulilizcrheprcreedsolthelssuelori6restrlarbusinc$adiviris.

Thc proccsds of thc hrue shall nol be used lor any pur?ose which may
ofrhe resulations/suideliis/norms issucd by lhe Rcscdc Batrk oflndiaChe "RBD, rhc
se.rnieseM Exchango Board of lndia (he SEBI")and tLe Siock Exchanses

^I,I-OTMENT 
OF BONDS

ThcBordsmedeenedlobeallofredtolheBondholdeuonJsnuaryl5.2020(the DccDed
Drrc orAllormeDf ). All bcncfi s relarinE ro rhe Bonds will beavailable ro rhe Boidholdc6
non lhe Dcened Oate ofAllohenr.

SFTTI TMTNT Of TRUST AND ITTIS T LT } ON HL BONDHOLDIrTS

(iD

the benefil ofall rcprcscneions,covsnan6, undcnakingr madc by, andall
orhq rems asred by the Brnk under rhe Information Me'noredum and
thh Trus De4 h rrusl for thc bcncti! of thc Bondh.ldcs on renns of rhe
Inforhalion Memorrndum and rhk Trun Deed.

Th! Truncc JlRes rnd isadhorned:

ro exstrte and deliver d,is Trusl Deed and all orher docunrnk.
aerccmcft, insrument and cedificaies coniemphred by this Trud Deed
which se ro b..xccurcd ard dslivsred by rhe Ttunee oras rhs Tru$cc
shall deen nece$ary or ldvisable ond in thc bcs itrEresrs ot rhe

b lake lhatever action os shall b€ Equned b be laken by the Trustee by
rhe lems and prcvisioNofthe Infomatidn Medodndun and rubject ro
the lems and prorisions oflhis Trun Dosd, to oxcrcho i$ righc and
pcrfom i6 duries and obligarions uder eaoh ol rhe documenb,
asEemetrts, in$rumenh and dificare referen ro in (a) abdve in such

Appoinrne'r orihe Tndcc

The Bank appoinb rhe Trusee as lne debenruF hnee for dd on behdlfofrhe
BondholdeN puNuaN to rhe trun crcalcd und& rhis Tru$ Deed and the Tru$ce
.grces ro ac! as debenture hiee for the BoDdholdeB in aaordance wnn $e tms
and condiliotrs .onrained in thn True Deed and rhe Tnaree Agenenr d.rerl
i.nuary 10, 2020execuredbeNeen rhe Banklnd rheTrustee.

lhe Bank heEby sdtlcs upon ttrs rhc sun of INR 1,000 (lndiai Rupccs onc
rhousand only) ("rnnirl Coniriburion ) rndnr Tnsree l,ereby confirms receipr
ol andacceps drc liirl.l Contibtrriod

Tl'c Tru{c! hcrcb) dccltr5 rha' itshr hold:

5.qrF

t.

docu'nenb. agreemenis, insr4DenlsaM ccdificatcsr and



subjccrrorhelemsandprovhionsof this lrun Deedandthe lnformauon
\4en,o-, dur o 3(-\. r,"r,e lihrhe o?30 ro
as rhe Bondholden may from time 1o time dirct.

Notyilhsondinganihi"s cortrined ro rhecontrry i'i n,is TrN Deed. i" case rhe
Bank h's Nd. d'c idcrc$ palmcnr rhrough dner ctodirNECSri'rEFT/RTCS
tansler and the sa'ne is declined hy rhc aodholdos bd,k. ir shall nor t'e
cotrsidcrcd 1o b..i Evenl ofDefrtrh

PLACf AAD MODE OF PAYMENTBY TH! BAN(

Providedthdbeloreiniriarinsmyadionorexercisinganyrigltorperfonni',sany
duryutrd.rrhGTru$Dccd,rheTtuneesh.ll oblainrheMajo !yCor*nrorSpcci.l
Consenr, as rhe cas Dry be Pmvided lunhftthat lxloft i',irirting ary adion of
erercislig 4ry riSht or p€rloming .n] dury, rhe Tn'nee shrll seok $i(cn
'nnructions 

tio'n d'e RBl.6 Daybc rcquircd.

The Rank sl'allp.) ro rhc Bondholde^ in@ton on lhc pincipd afro0i6 of.hc
Bondsoutbndinglromri'nerorimearrhecouponnreof 7 34%Gevenpoimeishr
lbur per ceft) ( couDon Rrie') subjcc! ro dcducliotr or iNomc rd ($herc
aPplicabls) ar rfu rate prescribed froD time ro iiDe under the I l. Acr, rnd such
inrertd shellb. palablcarnu.lly. Th. B.nk shallpay rorhc Boidholdc6, lrrcrc$
pr) nent anoually every yerr trcn il'e Ds'ncd Dalc of Allorncd subjecr ro rems
scr out in lhG Tton Deed and rhe lnformation Memonndtrm Ho\ever, ifn|ch
paymetrr dare tirr plync ol rhc n&rc$ rcspcc! ol lhc Bonds 6 tror on r
Buslies Dat, rhcn r|r payment of such inrer*r shaLl be nade on succesile

Pat'nsnl ol ro$.n on the BoDd! is subjftr to rl,e te.ms ol lnformarion
Men'lmnduin, iiclL'dine Sscrion 43 (Lay ,absarytbn), Secl\on 49 (?rn&"enl

rhetefln shcd'scoflaincd idlhc Infornarion Menoandun aid. so scr o$ ufdq
Schcd0l. Il ( r.r,,r a,, a'.dtlo,r) herero.

(iD

(iii)

The Bords ato subject 1o los absorprion aeatuHasnorepanicuiarlydescribed i" schedule
11(Tem:ddcanditjans)heten\didrequircdolTio2irstuncntdpointoinoFvilbility
es povidcd for in Annex 16 ofd,e RBI Cimul$

OTHtrR Tf, RMS.\ND CONDITIONS

The BoDd! 3re iunhcf subjscr ro {he rems rnd onditions sr our in Schedtrle l1 (Tenns .nd
ardrt,,therein.whichshall be,leNdrobc iNoe.rarcd hcrcinbyrclcrcmcas ilsuch
renns sercser fonh in fullheroin.

Rf STRI('IION ON TREFIRENIIAL PAYMENTS

lhc ai,rkshaLlpaland dischargeallirs lia6lliriesrodieBondholdcuunderrhisTrun D*d
$ilhout prlening oncovqlhc orhcr.

All inrcr€i moDies pal€blc by lhc Bank
Bondholdc6 in.ny of rhe following marnerl

ro rhe BoDdholde6 dBll bc pdiLl ro rhe



The bank.ddaik Nill be obraitred fmn lhe Deposnoq, for pay'nenb lhe
Dondl o de. uld:n'n.di,r yuddcft(i' bn, ".ourdfld l,,ffa'i"6on
rhc rcsord of6en respecrive Dep.siiory PanicipanE. Failure to do so may resull
in delays i',cEdnolrhepa!ncnbro BoAdholdc6 d thck solc risk aM rl,c BaDk
rh.llnol have rnyrespoNibilityrnd undenakeeny Liabiliryforruchdelays on pan

Any |Dynons ro bc rn.d.ro rhs Bondholdeb, inoLuding pdy'nenr olinr.rci, sh.ll
be made by rhe Bark. u5ingthe services olr.rionalclcctotric clearngsenices
(rhc NECS"),rc.lrimegrosssehlenenr(he lllcS',)ordirecrcredi(ornarion.l
electmnic fund tansfer (hc NEFI") or orhq hccharn,ns pelmnlcd under rhc
rcgul.tions/cncuhB hsued by rhe SEBI, i'nosuch bmk accountofa Bondholder
d D,aylE trorifr cdrodEBa&brsuch BondholderorrhsTruscc(.c!lngon bchall

-fmNle. 
and tansmGsioi oldrc Bords shallbo subFcr ro rhc Dcposirori.s Acr,1996, $c

n'les n'rdcrhcrcundei {hcbycl.ss. nlesaDd resulatio.softhe Deposirorier s rmeidul

2.IO BONDS FREI IROM EQUITY

Thc Boftllrldc6 *illbe en(illed Iorheir Bonds tue fromequitie! orcrosclai'ns b! the
Brnk rgain$rhc origlniloraiy intehediate holde^ thereot

2.II AONDHOLDf,I{S NOT tr

Thc Bondhold66 rvill nor be entnled ro any of lhe igh$ end privileges Nailable ro rhe
shareholde6olnrcBankincludidgri8hrtorseivenoliceroforrdarendandvoreargensr.l
Dcarinls ofrhe Bank, o$errhan rhosc orsilabl{o drcm uidcratryapplicablc laws

It. ho*ever, anyrcsolurioi afieclins the islb anxched ro rhe Bond: is placen belore rhe
drarcholdeAofthe aank, rftn such resolurion willti6t h. pkced befort the Bondliolder
lorr|tirconsidereriotr

2.I2 BOND Cf,RTIFICATES

The Bonds. slncc issuedorlyitrdemarerialrz..d ionn,willbcgov.nr.d 6 pdrheprcvisions
ofrhe Dcposirory  d, 1996, Securili* and Exchange Boad of Indir (Deposiio.ier rnd
I'anic,pant) R*ulariois, 2013, toles dorified by N.rional Securirics Dcposirory
Liinited/Centml Depository Senices Linitcd/ Dcposnory Parlicipafts llom tiDc ro rime
aDd orl'crapplicable l.\ys and n'les ndtified in resp€ct rhereoi.

2.I3 LISTING O}'BOI'DS

The Bonds ar liste'l otr thc dcb! sognent of the Stock Excharses. Ths desigddrod nock
exch!trgc for rhe hsue shrllbe NationrlSrock Ex.hanEeoflrdia l.imited

2.I4 ARTICLES OI THIS TRUSI DEEI)

lhB lrun Deedsr'allbc red inconiundion rithrhe lnformarion Memorandtrmand iris
sp.cii.dly .3reed berween the T.u$ee end rhe Blnk rhat in c6e ol any rcptr8mnct
inconnnencv or whcrc rhcre is a connid between rhe orovisions of Ihe Inlomalion



Memorandun and rhis Trus Dced, rhe pnvhions as conraincd in rhc hrfonnatiotr
Mcnorandum shall prevailand oveiiide the FovisioDsofn,isTrun Deed

Norsrhianding snyihitrg.onraincd abolc, h .asc ofany rcptrgdancy, irronsh.ency or
rhcrc rhm h.confl ict betyeen $e pmvhions of lne lnformrrion Memomndtrm, thnTnBr
Deed fli the tems ol ihe RBI circultr, rhc RBI Circular sl$ll prcvailsnd overide Ihe
provisions ofd'e Infonniiotr Mcmonndu'n lid thhTn6r Dccd

REIRESf NIATIOI\S ANIJ WAITRANTILS

Ths toprescntalions rnd *ara.ries n,ade bylhe Banl and the liu$e drderftk Anicle l
(Rq,Esc,t"tkh! atil watmhls) dto made is oftho darc hereof.

lhe Befk hereby rcprcscn$ and sdiiant ro rhoTruiee rhar:

(iD

riii)

The Brnk h r duly oeaiizcd atrd validly cxislin! barkin! .o'nFny incorporaied
ii IMir trnder the Bankin! Comprnies (acqunition & Transfer ofUnden.kingt
Acr. 1970 aM hd rhe poftr.nd i hdriry to tansrctrhe busines ir lhich it is

lhe Bank has rhe.orporarc powcr to c\ccutc rid dclircr and ro co'nplr Rnh the

tirovisrotrs ofriih Tnrr Deed.nd ir has raken rllne.e$iry corpoidc.nd orhcr
rcnon io ad'ons. lhc cxcc(tioni ddivcry aM pcrlbm.ncc by ir ofsuqh od'cr
doctrmcn6 6 hrve 6eer executed and deLivered iD conredioD sithrhe ksue.

Neithef nre exccutiotr lrd 
'lclivcry 

by lhe Bank ollhh Tru$ D.ed nor rhe orher
documcn6 s have been executed and deliveFd inconnecrion wirh rhe hsue, nor
rhe Bankt compliance Rith or perfomance ofrhererms md provhions hereolor
thcrcol(a) will conhvene, in rnlndedalrspect.anypovhion of .nyapplh.ble
l$v orsny oderi wriri injuncrion or dccrcc ofany coun orgovcnmcnt aun'oriO,
$d (b) will cotrnict or 6e inconsi$enr with or rcsu1t in any brach of any of rhe
rerms..ovenans, condirions orpovisioisof, inany mderi.l respod, orcon$ru(c
a dsfatrlr under, any contad or indn'nenit *hich nr Bank is a pany b or by

(iv) covcmmcfkl^oprovals

Undor rhe lpplicable lN, otheras disclosed in rl,e Informtion Menorrndum. no
ccamfcc, pcftission or consent is rettuired to authorke. o. is Fqtrned ii)
conrection *irh: (a) tltccxccutior, dclivcryalld pcrfoman*bythc Bark ofd't
Tru$Deedormyolthedocun,enb executed in conDecrion *irh rle islueior (b)
tl'e leeality, validny, biididg effer or eiforcqbiliry, heEof or Iherol, in each
case,.lack of*hich would have o naleialadveNc c ect in dr opinion olrhe



(v) Lnisriotr

Excepl as available in rhe 0ub1ic do,nain and sudr acrior suns aM l)rmeedinSs i,r
.hc ordii.ry cou6e of busines ol the BaDk. there re no aciions, suih or
proceedinss pending 0.. o nr bcsr of d,c B!ik\ knowlcdgc, drrcalcned a$i'Nt
tl'e Bank, iicluding wirh resFc! ro sovemmenral, sbrutory or olher ippovals,
shich cotrld reasonably be expecred ro have r nrrerialadveBeefect.

nrc a.nkhas filedalltd.erums required byrheapplicable hws to be filed by n
and has paid allraxes payablc by ir shich havc bccofrc duc pn6uai. ro such rax
rcttrtrsi sare and except d$e contesed i', good lairh and lor *hich adeqmre

' Lbri "d p,o\i or hlv b.(n l!
(vli) CopplianceNnhSbntres

the Brfk is ii coDpliai.c ii .ll 
'narcia 

rcspccr, rirlr ill.ppli.ablc laws i[
rcspccr dl $e conduct ol its 6usines. lhis lrn Deed and orhe. documents
exccur.d ln rclarion to rhe lssue are in proper lesal lorm trnde. rhe r*pecrivc
soverning laws for rhe enforc.mctrr rhcrcol and .ll consctrs ard temissions
reqtrirtd have been orwillbeobrained in occodarce Ri dE applica6le la\s.

(\iiD

In rhe opirior oldrc B.trk, rhcrc are no facr or circumnanccs. condnions or
hich could Hsorably bt crp€cled ro hrve a

'he 
finJn. il.ond ionorop€Brio, old'eBs,,ri

E rbilil' ot tle Bank to perfom i6 obligatio's under o. exercE or
eiforcc anl Nrgial ighr, bcncfir, privilsSo or rcncdy udds !his Trust

dic v.lldiry or ciforceabilir), ofthis Trus Deed (includins rhe.biliry of
rlie Boidholdcf or Ilr Tru$oc ro enfoDe lhon remedics uidcr diG Trui

Thc Bank isablero.and hs not rdmined its inabiliryto,pry ns debaas
they 

'nfture 
and h6 trotsuspctrdcd making p.yncnl or any olrrs debs

rnd ir k not b€ deemed byr coun to be unoble to pay ils debb *irhin the
ncainrg ofrhcappli.rble laws, nor in any ch case, will il becohe so as
a cotrsequence ofederitrg inlo rhis Trus Dcc,l.

The a$\ by lcason of acru. I or .nlicipded financial difictrlrios, has Nr
comnsncad, and des nor i'rend ro comDence. neSotirtions Rith one or
n'ore or ils crcdno6 rirh a vier to rschedtrlin! irs indobredne$

Th. v!luc ofrhc.$crs ofthe Bank is 
'nore 

than it respecrive liabiliries
(aking into accoutrr cortitrrc and prospccrivc liabiliiet a ir h6
sufficientcapihl rocarryon irs bu5i',6s



The Bank has not rok ary corpomro acrion nor h6 i[akcn ary ]ceFl
preesdings or orher prccedtrre or neps in rlaiotr ro any insolvency

TheTruneeherhyrepfttrn6,ndsomn\rorh.B.nt'h.r:

(iD

ThcTrunee is rdulyor8anizedmdwlidlyexisrirgconDanyilcorpoBled in lndia
underrhe Conpanics Acr, 1956 aid h6 rhe power and authoiry ro tdnsNrrhe
bNines in which ir h engqed aDd ro do all rlii',gs rccersary oraDpop.iaie to
consuinnardhctansaclions conremplrted by tLisTni Deed.

Corroralc Powcr and Aurlrcritv

Thc Tru$ee hs fie corpomre powcr !. cxccu.c, dclivd and corplt wiln r|I
provisions olrhis-rrun Deed and ir hs raken al1 necesary coeomte md odrr
rd'on to aurl'orise nrc cxccurion, dolivqy and p*formadce by it trndq rho

nrovkions ofrhisTrun Deed ardsuch orhef d@trnens rs have been ex{uted aDd
deliverd by ir incornsrion wirh rhc hsue.

The Bank confirnN rlrr dl mce$rry disclosurcs have been 
'nadc 

itr dr
InrbNation Mcmoandum includin! but not limited b natutory and orher
resulatorydisclosurs Invesronshould.arcfullj,rctu1. trolcrhcconlcntsollhc
Inlomdion MeDorandu'n.

{xi) Subjecr to drefiduciart rcldiotrship bcsccn rhcTrusoe and rhe Bondholdc6, rhc
Truncc, ipso facto dB nor have the obliBarions ola borower or a principal
debtor or a guaEnior 6 io n'e mories paid/inlc$cd by Bondholdcn for lhe Bods

1.3

(iii) No Viohrioi

Ncilhcr rhe execurioD nor delivery by Ihe Tfu$6 ofd,is To$ Deed norlhe oiher
documenbas have beenexecured anddclivcrcd ii comcction wilh the hsucbyihe
Tnstee, *illcontivene. in any mateirl respecr, aoy pmvkion ofrhe Secu.iries
ExchangeBorrdof I' ia(Deb.ntuETrustcc) Rcgularlons, 1991.

3.4 INDIiRTAKINCS OF THE AANX

The Bank hereby udcnakcs and agrees ynh rhe Tr6ree lhar rhrotrlhoul rhecurencyof
thk Tru$ Ded till lhe Final Sehlement Date,lhe Bafk shallunlcsorhcnvisc agrccd lo by

cxccure md/or doj at i6 o*! .xpensc, ali such dscds, .ssunne, d@umcnts,
nxtunefis, acr, mare^ md rhinSs, in such fom and orhesise as may be
rcquned by applicable laws lor cnforcing or excrcising any of the ri8h6 .nd

(t0

(ii')

cary out and corduct its busine$ in acoidance wnh applicable laNr md
dlr.rinn! hn(n hy llr l]d.nN.

mainrain in full force 3nd efe.t all aulhorizriors nocessry ro perlom irs
rt,ti!.ri,b tr,rt,, rt ( T,r! Drirt.

@'



(v)

pcrlomandobseRe ir all mate.ial respect ircludinginatinelyn,rnner, aLl of is
covenrnb and aSreen'ents conlai"ed rn rr'G Tru$ Dccdl

(!ii) ro,nplysnh alrrrN!. rures. rcgurstiomandguidcritrcs,asappricsble itrrcspcdof
.hc Boidr, includins(a) SEBI Debr Resuhrionsrand (6) rhe provisiorsofrhedcbt
lisrDsas'remeit enl.rcd into byrhe Rark wirh.hc Stock ExdEngcs ir rcleriotrro
rhc Boins drin! rhetnure ofthe Bond\:

(vili) co'nply sith filiDgofaniurLrinaicialretrns as 
'equted 

by therpplicabG lrrvsi

ensure d'etlbc rcgistrofrhc Bondholde6 in apcctofBonds \rill bc maidaircd
bt rhe Depository in a.cordame with theprovkions ofthe Deposiroies Acl.1996
rtrd lh. rc8ullriois m.de rhotoundor:lons wilh the rulss / rcsukrloN /cn uh6 /
norices iN'ed by the SEB|and orhfl *arutory surhoriries nrde lron tme rorme.
The rcgishr and hnsfer.ge sh.ll, in rehrioD ro thc Bonds, obrain a lhr of
Bondholden fsD fie Dcposirory rs d dE Rc.od D!!c for iori.e rnd/or rhe
R.co.d D.rc fd inlcrcj, on such dde o.wirhin I (onc) Busine$ Dayotlrchddo:

kc.p propcrbooks olaccotrdas.equned byrpplicrblela$.andlhereiD make tue
aDdproperetrticsorolldcal igsandtaNadionsorand,i rcldiotrtothebusiEs
ofrhcaafkaidksoprheeidbookofaccdurrandallorhorbooks,tugist*and
othc.docunEnsftlrti',gbrhe affair ofthe Baik ar irs ftBisrered ofice or. Rhfle
pcnniicd by la\. rr orher place or placs *here rhe bmks ol ar.ounr a
docun'enborasimiLar danrc m.t bc kcptaid rhe Baik sh.ll prcvidclhc s'nc r.r
inspcclion of $eTrunee i', coDpliance *ith nr dnecliois olthe RBI in ihk resrd
(i"cluding dirccriois relarinE ro confidenrirliry of infom.rion of . b.rikirg
company),aherrhernnee provides e l5 (fineen) Busines Dlyr prior nohce rnd
such ri$c bcing erercised bt the Truiee in accordance rirh rhe Securitlcs
F:xch ec Boarn of Indir (Debentre Trunee Rcgulariont, 1993 and b! such
ps*on or pe^ons a rhe Trunee shall, in vritiDe fo. the purpose. rppoinr. The
Tru$cc .nd or i6 alenl shall errer into appropriaG confidentirlily and non-
di.lo.u-Jbre-eri$| rr,ctu rn,,^,ro.. du. g.s.\ n.|( rotr

cxecutcalls'chdeed and docuDre'ns a maybertssonably rcquired by rhe TDnee
lor c{crchi'r3 righ6 undor rhc$ prossdsi

cnsurc dE! rhc nrinSofrho Bond r! disclosed in rhe lnfomdion Memoraddun is
cotrrinued till thc Final Sc(lcncnr Datci and

rci'nbursc.ll rcson.ble sums paid or evenses incuired by rhe Trunec or m]
rrorney. m rge4 !teD! or olher peEor who shall bc appoinrcd by thc Trunec
.nor skina prior *riten approul ofrhe Brnk lor ell or riy oldr ptrAoses
menrioDed i'r rhcsc prcscit ifrmodi{elyon recaipt ofa noticaofdemand i.oin rhc
Tnaree in rhn behalfund as regrrds lirhiliries,ihe B!trkvill. otr derand. lxy rnd

F or no'n tr.h l-b Lir! .

UTILISATION OT fFOCEEDS OF TIIF RONDS

rt- l [, ;
,=rY/

moncys recaived to*ards strbscriplidn ofrheBonds lor

^nnk 
2.t lanout oI Ron*).



AFFIRI\IATIVE COVENANTS

NATICE AFVNDING UI AROIEER LEGIL ?ROCL,\g

Promptly inlorm the Trunee if n hs norice olsny applic{ion lor windmA
up hlvin8 beon made or dy natutory norie ofrinding up under the
prcvisions ofihe aptlicable law includine but tro! linitedlolhe BrkinE
Rc3ularion Acr. 19,19 or otheRise of any s'ir or other legrl pdes
inrended to b. filed or iniliaEd again$ thc B.nk.

/IDYEFSE CTT,'AIGES IN PROFITS

Promprly iDfdm rhe Trun* old,e happeni'g ofany event rhrr in the
opinion ofdr Bmk likely lo have ar advcuc cffer on ihe Bsik s prclits
orbusine$and ofadymdterialchan8es in the operarions ofrhe Bink *irh
ar explanrtion ollhe rcosotrs drcrclor 6 pqappli€blc laws.

LOSS OR D,lMAGE BY UNCOVTR'D NSKS

f_orua'd rhe dclaik olltiliatior olfuMs reiscd tlrrcud nE h$'e
i l).eni'iedby'\eBrl ..h'-'or)rddioF rorl'eTrurei,h.

Pro\ide d infomdion 
'!qui'cd 

b, rhe T.u{c! undcr rhc
S(..ire\ a.d f\-hrnse Bo..d ol Idid (Debe 

'.'e T'tr{ee)
Regulariotr!, l99l as in force lrcm inc ro time, in so far as they
,i- ,ppliqblc ro rl( Bond\ n o d!' ro cnablc rt( T.u... r
co p ) -irh'L e pn\h'o1. o.Fguh-otr l. o're (a .'i e. dnd
E(ha. gc Boarn ofl d:a (Debentr'T T'trr() Reg- a'io1.. laal
ro ihe exreni lpprjcable rolhc aoMs.

Inro'm rhe rru't..hur (A)^') c
o h..--* by Ba"i.'a' rnJ major.hrnbc'n compon.on of
bo^J !f di'edo^. qhi"h trB) smounr ro trsn8e in on'ols
defined ir thc Seurilies Exchanae Boaid oflndia (Subsknli.l
4cq,nir'on of(hr-, md Ts\{!-h' ReEU dio- ra0r..nd r.r
a1y p'opo\ed aaJ6drrio. -e'ee' o' 

'e.on.rucion 
lcheae

r)

4

Fumish quaneny repon ro the stock Exchmges / Bondholdfls/ l rne (d
nay be required in accodancc wilh .hc Securitics and Exchangc Board of
India (Dcb{nlure Ttu$es) ResulatioDs, 1993 and s per SEBI Debr
Regtrldiont conhining, tr?f a/ir1 rhc fotlowtrg panicuta6:

l/ UpddedIs orfc'.rnc a oado'. aolrheBonoholdca,

Prcmptly infom the Truse ofanylosordamage, which the BaDk may
suirer dm lo riy rorcc najcurc cncu'niai.cs or.c! of Cod, such as
eadhqmke, noon, renp€n or q?lDo'j erc agai'stwnich Ihe Bank may
nol hlvc iNurcd is propenies.

(d) FURNISII TNFO&IATION TA TAUS|EE

r)



2)

)

5)

Debisorrhci cn{dueandunpaidandEasonslnedl

AccouDs forthe16r findcial quaner/half yearmdyearendingi

Thc nlnber and nature of grievancs received fon, rhe
Bondholde6 md (A) ruolvcd by rho Bank (B) trnresohcd by rhe
Bank a0d drc rc.sons for the srmei rnd

Crcdn (digasigned ro the Bonds.

(e)

Pnmprlyand expeditiouslyadendto and rcdE$ llE grievarces, ilony. of
the Bordholdc6. The BaDk funhfl undenakes rhar n shall prcmpny
.omply with the su$enions ond dneliotu rhai m., be Siven d rhB
rc8lrd, from rime to rime, by rhe Trune and shall i',fonn d,e Trunee
pf iodically of rhe compliance

ln caseoadeaault in paymertofcouponc)and/orpdncipalredenprion on
lhc due dares in resp€ct olrhe Bo.ds, delaulr inrerestol2% (No per ccnt
per annum or such oth$ rate as nay be presdibed under rhe Applioble
Law over and ,bovc rhe Coupon Rare shall be payable by rhe Bank for rhe
defoulring period. How*ei ir iscleiliedlh in case olany mFpaynenl
of inteE$and/orprincipal in respectoathe Bonds on accountof de RBI
Circuhr.nd,T o. any other tms applicabl.rofte Aonds 6 conhircd in
rh€ Infomarion Me'no'lndum ond.hosetour trnderSchedtrle ll (Ic,,s
,,,/ C.,,r,,,r) hereto. no such delauh i'ncrcn slDll be poyable by rhc

fhe n'nl hall !o pl. -irh 'Le 
o'o\'.io-. oI B,,linE (omFnic

(Acquisition & T.lnsferolUndcnakings) Acr, 1970 relatin! totmsferof
u@laimcd / trnpdd adounb ofi',reren on Bonds lo Invcsror Educanon
and Prcrecrioi Futrd, ifapplicible ro ir The Bank heftby furL\er asrces
ard undenaker Ihat during rhe cuftnoy of lhis T!u$ Deed, it shall abidc
by rhe guidelinevljsting reqtrnenenb ifany, issued lron time ro time by

NECATIVE COVENANTS

The Bank covemnts lirh rhsTnsr*rhar rill rhe FinrlSenlenent Dare. widoui
nr prior wrnren approval ofthe Trustee, de Aatrk shallnotappl! rhe prc.esdsol
rhe ksue for any puQosc orher rhin s ser oul in rhh Trud Deen and rhe
I',lomalion MemorinduD.

!4Iv!B
lhe Tru$e fri), at anyrime waivc, on slch rems and conditions as it may deem exp.dielt_ atry
breach by lhe Aank of any of the covenarts and prcvisions conhinen in $is Trn Deed without
prejudica to the ghb ofihe Trustee in respect ofany subsequent brcach lhercot

f,VENTS OT Df,IAULTAND Rf,Mf,DIf,S



5.1 subjed ronr Aniclc2.l4 (,IflttksofthisTtu! Dtrd)fiaye, ifoneorn,oreofrheevenh
snccificd rhis  nicLe 5.r (rhe "Evcd of Dcfanrf) ocmGl drTrusccsh'rr, on is own
and / or upotr recipt of Sp.ciil Consnt. bya notice in rvriring to the Bankrake up the
hr(c..elading such Eventof Dclbuh:

Drr{ r T r\ prqroiM^\cf or / o\ | \A\ r\ a\p.o\p|| uN\

If a deti,uh has oc.urcd in rhe perfdrmance of any
aStuensnr on the padolrhe B8ik underdrisTrun Ded
..lariotr ro dic k$'e rnd such defrulr has conrinued lor r
after notice i', lrititrg nrrcol has bcsn given

SUfPLY OF MISI-I:ADINC INFORMATION

lf(a) any iDfonnriion givci byrhc Ba* in rhc lnlonnarion Msfio(nduh or (b)
aDy other iifonalion fumnhed or uanrnries provided b) tl,e Brnk ro rhe
Bofdholders/Trunee und{rhi! liui D*d o. any odrr agrtein.nr i', rclarion ro
the hsue. is/rrc nislcadlng or i'rcoiisr in adt marerial Especr.

INABILITY TO PAY DEB-IS/INSOLV6NCY

lr any proceedi"g ror .iking rhc Blnk inro li{tuidarion
voluNarily or compulsorily, have b€en conmenced or the

CEASE TO CARRY OI\ ITS BUSINESS

lfrhc B.nk carses or rl,reate's Io cesc lo catry or its btrslr6s or givcs ioricc of

rro consecurive deiaulrs inpiync olcotrpon to rhe Bondholdemior

derault i" rcdchption of rhe Bonds

Nohvirh{ardiig antrhins lonrained 1o the conhry above. rny acrion or exercke ol any
riSh.orpcdomanceofanydulrbyrheTrusecoihcBoidhokle*inrskllonro.nyE!cn$
ofDeliuh as lisred abovo, shallbe n'bjecr to rhe provisions olrhe RBlcircdlarand/orrlE
*.ft inn.dcrions received fmn ihe RBI in rhis rc8ord. includirg cxcrcisirg righr !.
appoinr nomiDeediredoaof.hc bomd olrhc B.ik.

NOTICES ON THf, HAPPf,NING OF AN I'VENT OF Df,FAULT

The tsrnk shallgivc trori.cro rhcTnie ofccurenceofTydebtrhoranl erenr which,
altcr rhe nolice, or lapse oflimc, or b.rh, would coninute an Event of Defatrh, *ithin 7
(seven) Businc$ Days fro'n the occurence orsuch defaurt or clcit- spcciryitrslhc Mrurc
ofstrch defauh or ol sucl cvcnr and dy $eps the Bmk hss kken or proposes ro rake to

Strbject to rhc nior approval ofrhe RBl, aDd wirhour prcju,licc !o thc righ6 of rhc
Bondholde* and rhe Trunee uMq rhh TnBr Decd, rhe Tns(ee shall have the risln to
appo'nr I (one) nofrinee dnector a per ihe sEEl (Dcbetrnrc Toscc) RcAularions, 199:1.
on thc bor ofdirecton ollhc Badk (hs NdminftDirccior") in dr everr oa

t'.'-..



The Non,i'N Dircctor shall ior be liable ro retne by rorarion .of required to hold rny
qulilic.rion shares. subjst to rhc p or approvalolrhc RBl, lhc B.nk shallappoiN.hc
Nomi"ee Dtrccror lonhsnh on receivins a nonirarion noiice lron the fnnee. lhe
No'ninse Director shallbeappointedotr all kcycomniuccsofrhcboardofdirccrof ofrhs
Brnk. rhe co{s forrhc.ppoinrnenr of$ch Nominee Directorshall be bonebylhe Brnlt.

TRUSTEE'SRICHfS

6.I CENERAL RICHTS. POWf,RS AND DISCRETIONS

lr.ddirionrothe or|t. powe^ corlcrcd on rhc Ttosoc aid provisions for ils prorccrion
ad not by \vaj' oflimirdtionorderosarjon ofaDlhireconlajned in lhisTflst Deed nor of
siysarure lidningrhe liabiliryofrheTosree, il is exprc$ly dcclorcd as follous:

fte liNee my, ii Elarion ro thsc presens, acronrheopinionoradvicaofora.y
irfornarion obtrined from any soliciloa couNel, advocate, valuer, sudeyor,
broker. auctiorcer, qualified ecounrant or orher exp€n whether oblained by rhe
Bank or by r|t Tnie or olhcnvhc ond shall nor be responsible for .ny loss
occrsioncd by so .crin8. Any such advice, opinion, infomation. or any
communicario' p6sin3 bcnv.cn rhe Trunee and irs represetrr.rive or aromey or i
ftceirqappoi'ned by n may be obtained orsent 6)' ledfl, relesra, cableslan,
Iclex or telephonic n,esaee;

lhe TnNteeshalldkcharge ib durieses pd atry rcsolution purponingta havc ben
p.sed arcny n'eeri"8 olrhc Bondholde* in rspecr*heredfmnutes hdve been
n'adcand siSnen noMirh:hnding any defed i" rhc cotrstilurion oflhc neerinB or
rhe pasing ofr|t resoluliotr or any rcason b, vinrc of*hich the raoluton ras
nor valid orbinding upon the BondholdeBj

rl'c Truiec sh l have full por€rto detc.mine all qucdioisaid,loub6arising in
rclaton Io any ofthc pmvisions ofdn Tru$ Deed and every such deteminrtion
b.nafide hade (Rhdherornotthc samc shallrclare uholly orp.nially ro thc acts
of procedirgs ofrhc Ttoses) shall be conclusive and binding upon,ll penons

theTrunccshall notbe liable foranyolitsacrsrhaso*ercxceptabreach oltust
knoqinglyor intenriorally commidcd by rhe TnNr@i

(iD subjRr ro tl'c provisions olSecrion 7l ofthe Companies Acr. 2013, the Trunce
shallbc tosponsible for nr conrq€nces olaiy niskkc or ovcrsrghr or emr of
judenc o. forgerfulncs of rant of prudence on ih pan o. oD dr lrln ofrny
aton'eyi rece,ve4 ageir ororhs pc6on app.inred b] iri

(iii) wirh 3 vicw ro facilir.ri4 y dexling under rny provisions of these pEsenb rhe
Truyee shall have lull power to coNeil (wherc such conscil is rcquneo to a
specifi ed nansaction or clas of trnsactions condiriomlly!

(vii) subj{r ro whar is sared ar An],te 2.r4 (,4rtictes o.f thh rrust Ded) ab.\e, and
qirh rhe prior wrinen conscnl olrhe RBI, rhe Tnsree ha a ri8h ro ippoinr a
nd'hhee dirccror on rhe board of rhe Bsk in the event ol I (r*o) corsccltive
defaults in pdy'ne(olinteres ro rhe Bondholdesi



(viii) drc Ttunce is enritied to iispcel rh. rcghref ofBondhotden ofrhe Bank and ro
take copies 3M.x!€.6lhsrcol ind

(i\) dr TrNcc shall cary out ib duries and |,cdonn rs futrcrions as requiEd ro
dischirse ns obli$tions uidg thc rcms of SEBI Debt ReEulaiions. the SEBI
(Dcb.nrure TnNres) Re$lsiions, r991, lhn Tnsr Ded, rhe I ormarion
MemoraDdum andallorhqrelared rransrcrion docuDrenh, Nnh due caE, diLigeNc

P.ovidcd rhal norhinEconbincd ii rhh di'$ shill exempr rhe tiu{eelromor indeDnilv
il, rn) Eceiver. ar..,c), rn.ser. agenr o. onB pe6on ap|oi'rcd by i!, agaiNr rry
liabr ir} lo. b.cach of irus or ri! labilirt *hich by vinue ofany applicrble la\r would
olhenykear'chro n,ai, rcccner,a(orneyj DDnager, aSent or orhs pcFor appoi'rcd b!
ir, iD,esp.cr of.,r] sros nesliseDce. vilLftrldcibulr o. fmrd Nhich ir n.] be striLry ofin
rc dion ro irs dnies hercufd*.

}OWf, R OFTRUST'trETO Df, LEGATE

TheTru.cchcreofbeingac.mpamy DFy, in rheexectrrion and exerciseofalloranyofrhe
hni posra, $rl'ornics and di$relions vened itr itrctlhrcu8h ar otucq or ofii.cs lor
thc rlmo bein! ofrlE Tru$cc and rhs TnaGe mry ako. rhenever it rhinks expedGtrr
delegers liy a po*er of atomey or orhenvic to ady such oficd all or rny olrhe hnq
po!!cro, aurhoriries and dhqdioisvened in ir byrhes preseDb and anlsu.b dele8di.tr
n'rl bc'nadcnponsuchrenn! andcordirions.ndsubjecl rosuch reluLariorsasrhe tidee

POWf,RS OF T-RUSTtrE TO DMPLOY ACENTS

I rlrunc. n!).ln crrying our rhe rus busif6s. c'nplot irnl payan
orcoDcuriD trnsacri'ieaDybusincs.ri doorronrtrin doiDgallrcrs.equi'ed ro be done
byrl'c Tntrr* i'rludinE dre.eceipr and pr),ricr! ot dorcls andshittbee'rirkd ro cttrse
.,nlb! paid all $ua1 frolcsional add orhe.charses lorbNines trnsacted atrd scrs done
bl ir i" comccrion \rith the hn hcrcol.lorg vi(h rhe rcasoDable charEes in addirion ro
rhc erpenses incurrcd by ir in con'Krion rith marer a'isi'rgourolor in conNcrioi !nh
d,ese prcsctrLs iichdinaDxrflsrhich mi8hr orrhoutd h.vs bo.n a(endedro in peroon by

lRUsTf,E MAY CO|*TRACT lvlTII THE BANK

Neirh* d,c Ttonee nor rny rgenr ofrhc Tn[rc shall be prscltrded from 
'nrking 

any
.onrrd or eDre'r'g do any armrgemnt or ransacrior wnh thc Bal* tn rhc ordtn..y
cotrFc ofbusines ofr|t Truncc or ton trndenakins any bankinS. finmciaL.r reency
sffvics tar lhc B.nk or aor irselfor llon urdcNiringorgu.mmeeins rhe $bscriprion ol
or nh.ina or subscribi"S lor or orhcnvhc ac{tunins. holdins or dealing Rnh any ol rhc
iocks or slwcs or bonds orbond srocks or any orhosccurirics iha(oeverofrhe Brnk of
ir which rhe Bank mry bc rnrcrcncd eilher Nirh or Nithout r connnisslon or orhcr
remtrneD.on or orhcNise rr any time eDre'ine i(o.nt conr.cr of loan or deposil o.any
orhqcoitacloranangc'ncnorti's.dion\nh r Brnk or6eirgconcenrcd or i crc$cd
in any such codricr or anrngenEm or raNacrioi \hich any orher tsrnk or penon nor
boDga liudee sould be enritkd to enrer i',lo wirhrh! Bank.nd ir shall nor be ir an)aray
lilbldoaccomteiihe.tolhcBankorro rhe Bondholdex for rny pofis nadc by i!dicr.by
orinconn{rion rherewnh and Ihe Tru$ee or an, agenrofrheTrunee shallalso be dlosrd
ro d.in for ib owtr bercil!.ny cunomary shar of brokeragc, fcc, commision, imere$,
Ll (ountoro hcfcompensJhon orFmurcdnon r lo$ql ro il



6-5 RETIREMENT AND REMOV.{L OF TRUSTEE

The Ttunee 
'nr] 

ar any ti'nei without
being responsible f.r ony lo$ or cons
tu$@, provided rhat it shall continue
succesor Tru$e (ar lcl,s./ 6sloy) is

csiSning ary rc6on aid wirhou!
occasidned thereby, resiSn s the

TncBankrhall, l'ponreeiptolnoriceof ftsigmtion illuedbyrheTtusee,
rake pmmpt sleps lo appoinr anorher enrny comperenl ro act 6 hnee for
rhc Bondholden in Dlace ofthe lrusl* C SuccNor Trustee).

The Bondholde6 
'nay 

ior sutncicn! calse bul iner siving nor l*s thrn 2 (wo)
non$s trorice in lriring, remove the Trunee by way ofSpecialConseni ro thar
effecr, and by rhe $ne Sp€cial Conscnr nomiide rn enliry cdmperenr ro act:s
theirtu$ean'l rcquirerhe BaDk to appoint such eniiry s rhe s ucc*sor Trunee
Thc Bankshallsi$itr l5 (fiftcctr)days olre€iprofsuch Esolurioi pssed by rhe
Bondholde^ rakc allncca$.ry neps ro appointnE enrily naned ln lhe eolurion
as rhe Succerso! Tn'sr.. aid complere ill necasa.y fom,rlities to sive erTer to

Strccesor Tru$ee as rhc Tru$ce

uP.n appoitrtnc oarhe succsror Tru$ee puEuanr ro rhe pfceding sub clause
(i) or(ii), allreleftnces iD rhi5 Tru$ Deed lo lhc Tru{s shallunlcs repugn.n. ro
thecotrtcxtmsan.ndreferblneSucsorTru$eeanddE Succe$orTrusreesharl
*irhdur any funhn oct or dced sueced ro allrhe poryers and aurhorili$ olrhe
Trunec as ifir h.d ben originallyappoinred s thc Tru$cq

(iiD

ARTICLE VII

PROVISIONS FOR MIFTINC OF BONDHOLDEXS

Tlicp.ovisionsserouri',S.hcdulclll(Prorisio,sfottheMeelinEsorfuBo tholdqs)neretosns]Ll
rpplyro the niccrinBs ofrhe Bo'dholdeN.

3.1

NOTICES

Any noticc requned b be sened or rhe Trushc may be swed on rhe Ttoiee by sending
rhrcush regisrerd Don in prep.id letrer addresed to rlE TrNtee 3t its reisrercd ollicei and
D ftspec! ofrhe sucHsor in oflicc ollh. Truscc sinilidy.r such addres as nay be
notified by such Succ*sor Trunee in lnis behala

Any noticc requi€d to be se*ed by lhc Bondholde^ on rhe Bank mdy be duly seaed by
sendn'glhough icaktered po$orby hand delivery tolhc lnvc$orSenices Dcpadmenr,
.l thc Corporate Oficeofdrc B.nk.

Atry notcs may be sefled by rhc B.nk or the Tnde upon the Bondholde6 bysending
thrcugh ordirDry pos ro rhe original holder or fr6. allo(ec or reghrered Bondholden s
thc c.so hay be, atthenespcctivc.ddres*r as pe. rhe ftgister of Bondhotde6



'I he addrc$ ollheTrun* is:

IDBI Trusccsbip ScNic6 Linitcd

R€C erod Om.c , Asian auildiig, cound Floor,17,
R.KamaDi Mars, Ballrrd &rareMumbai 400001

BaDda Col?oraE Cc8e, C-26, G Block, Bandra-Kurla
Complex, Bandra (E), Mumbai 400 0sl

Genen M0n:ger(ftrrslD &ClobdrMsild,)

wrrcrc r docuD,enr is sent by pon, scfricc rhcrcof shall be deened ro be etTecred by
ptuperlyrddrcsiiga prcpayinsatrd poniDga lene.conrajiln€ r|[ dmu'netr$, trovided
rhar ifinti'nrrior has bcor givci in advince rhar dE documenb should be sent under r
ceniucarcofponinEorbyresisreredposlqilhorrirhour..kroNlodgo'nenrdueandasufr
sullicientrodeiayrhecxpcnscsh6beendeposird,seryiceofrhedocunrenrshallnorbe
deemed ro bc cffscred mles it hsenr in r|t nrmDdso inri'ndcd by lhc rctcvon. Pany.

Every provision coDrained i'r rhisTru$ Dced shattbe *verxbte and disrincr from every orher such
proris,on ard ira!.nt rine any one or nore of such prcvhions h or boconss inlalid, illsg.lor
trneDtbNablcinatr]respectunderaDylaw,rhcvalldny,ks.lirlmdenforcerbiliryofrhere.rairing
oNrnions he.eofshallNr bc in aiy lray rflecrd or impaird rhereby

ARTICLE.IX

SIVER{BILlIY

f,FFECTIVENISS OF TIIIS TRUST DEXD

This Trui Deed shallb{ cflecrive on and f.on r dale liNt hcrcinabovo writren and shallbc in
rbrctillrhc Fir SenlementDatc.



4!!re!L-xl
MODFICATIONS TO TBISE PRf,SENTS

The TNI* shall @ncu vith tne Bank b making my modifierions in tnese pFmE whioh in the
opinion ofrhe Trusl* yould not b. narerially pEjudiciat lo lhe inre66 of rhe B6ndhotde6, ind
toatryDodificationofrhelemsol&elondswhichisofafomal,minororofechricatn urc or
5 to corect 0 mmifen etur. Any ods change or m.difration ro rh. tems ofthe Bo 5orlllG
Tto$ Deed shall Equne appbval hy Mljority Consdr Upon obtaining ruch appbval, the TNree
and $c Arnk lhall sive efa(l lo lhc same by exeutins ne6ry deedG) supptem.nlol io $*

ARTICLE - XII

GO}'f,RNING LAW AND JURISDICTION

Thi. T'u.r Deed bgo\emed bJ ?nds-,1 be conin.d 
'd 

accordance,irh rhe ld$\or Fdu

The Ponics .g@ rhat rhe eourls and lribunih in Munbai, Man@tun shatl havc cxolusive
jurisdiction to scltlc uy dispurs whi.i may 6is. oul ofor in €nn*rion with dis Trui Deed.
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TERMSAND CONDITIONS
ISSUE DETAILS

7.34% BankorBrrod, B:sel Ill Tierll Bo.ds Senesulv

ABgresate total ksuc size not exc

ove6ub$riptjon upto Rs.800 crore.

in sinde oi drlriole ran.hes
5 objects of rhe ksue / Der.ih

or rh€ uiirization or the
AugmentingTierlrcapjul(astheternisderinedintheBaselrlr
Cuideline, and overall capital olthe ksuer fdr nft dgthenns its
capital addqua.y and for enhan.i.s is long-ten resdui.es

Th. tunds being raised bythe Bankthrou€h thh ksue are not
meant fo. fi nancingany particularpf oject f he Bank shall utilize
ihe prcceeds of the hsue for iis regularbusiness adivities

The Bankundetakesthatproceedsof theksueshaUnotbeused
ror any purpose whi.h nay be in .ontavenlon df the
resulahdns/ guidelines/ norms issued by the RBI / sEBl / stock

Listing ( includins name of
$rk EKhangett wh0e it
will be lntd and timeline ro.

P.oposed on Debt Segment ofNSE and/or BSE flF ksuershau
n"\e hLr .g .ppl'.i,on ro NSL & 3(E w.rh'n 15 dry f on the
Deened Date of Allotment of Bonds .nd shall seek lisine
Dermissron wthLd 20 d.ys trom the Deemed DateotAllotnedtof

The Designated sto.k Exchange for this issue sball be Narional
Stock Aychanee of India Limited f NsE).
U.secured, subordma@d, non'convetible,
Taxable, redeem.ble Basel lll CohplianrTier ll
quahfvasTierrr caDital rthe"Bonds').

Nat0re and $atus orBonds Unse.ured Basel lll Tierll Sdnds

Claids dftheinve$or in this in*runentshall he:
(') $pe,re' b .\p lr -. or.nvpro \ in .omron "q, .r drL

f.llbo'd'rrpo.orh" gpr c?.i'cdirors

( l n" '\prbp e.u cd 
' 
or.overed bydr ) gd"-dlc" o 

'he 
Br k

o- i6 relrkd enuLy or othrr rngpmenr lhrt legJly or
econonlcally enban.er thc se.iority of the chin vir .c.vir

Tier 1capibla.d rier2 Capiblshall have the meani.gascribed
to such tems underBasel Ill Guidelines.

Notuithstanding anything to the.onrarysUDulated herein, thr
(lrrms dtthe Bdndholde^.hdllbe lube{ ro the D,ovtoa o



incipal write down on PoNV

do.ument f the "Disclosure Document"l ard ihis Term Sheet.
nonths iiom rhe oeened Dare

1s tanmry ,03s, subFd b rs$d
ca[, if 3ny a.d pmvided ihatthe B
on accotrnt of PONV and/or any other event on a.cotr orR8l

In €se of exercise of c.ll option, redenphon $all be made on Call

At par along qith rterest ac.rued hll one d.y prior to the
Redenptjon Date subied to adju$hens and write off od
ac.ountorlossAbsorbency'& orherEvents'metrloned Dlhjs

In crse orledempoon due to exercse df.all opnonorotherwise
in ..cordan.e with RBI guideliner the Bonds :hall be redeehed
at paralongwnh interesta.cn'dd till dnc day prior to !he call
0ption Date subjert to adjunnena and/orwite.ofion ac.ount
ol Ldss Absorbency", "P€rmanent pdncipal write.down on

Rr r0.00,000/.fRuDeerTenracsloerBond
r5 Dscduni or p.emiun ar

lvhich Bonds aE issued and
rhc effective yierd as a resuh

by'CARERarings Lid."pronoulcedas'CARE
sbbre oudook"&'lNDAAAAbbre by'1ndia

,nDenarform rhroush NsEEled.on( B,Jd,ns

734% p.a. subjed to'Loss Absorbency
write-down on PoNV Tri€ger Event'
nentioned in this Term Sheet.

step up/step Down coupon

01(he Annrveriry o'D"er"d D".e ofAllormrfr e,-ry reJ r.ll

I cF 
' 
r 

'he 
Coupon R.@ ( Lb ed to deduft.on oflncode{ar

L1dPrr cp ov, .on. uf(h<tn(um!
, od.1tu on orre.enacmelrd<"ppl' "b cl w l b"pa'd (drll rhp
Appl'dn6on (h" dpplur on monc) fo i4Bo d s.th'n'i,e.
'hallbe oJd I'om 

'r-" 
d"."or'"dr',' on or !heou" l\r/oe' dn.

,"<. 'r::(,r.)l



dran (sl atrd in case oIRTCS/othermeans olele.torictransler
intenstshrllb.pJidfrodthed*eof receiptotfundsroonedry
prior to the Deemed Date of Allornent

The Intere$ on appli.ation money will be computed as per
Actual/Adual Dry couh!convennon. Such jnterestwould be rad
on 3ll rhe valid applrcations in.luding lhe rerunds For the
:pplication amount thit his been refunded, the lDtere$ on
applic*on mdneywillbe paid aldnEwith the relund orded and
for the applnation amount asaini whnh Sonds have been
allotted, the Intere*on applicatjon money will be paid rvith,n ten
workin8 days lron tha Deen€d Date of Allotment. where an
,{ppli.ant h alldtted leser numbcrotBonds than applied fdr, the

ion will bc refunded to the
Applican!aldngwithibeint rc*onrefundednoney.IncofreTu
dsource (rDt will be deduded d theapplicable rateon lntere*

TheBrnkshall no!beliabletopayanymtere$r.aseof invalid
applicalions or applnationr liable to be reFded includid8
aDDlicatioN nade bvDersdnwho is notan Eliable lhvesbr

Pe!o'd DaF ro' pdyrcl olLo.poloJ of p'.n .prl ah !h-hnlb"
'h"J:tsLl.ncL oa)-p o .o'rc 

'il.vdn' 
Lo.po P4r.1

Dre. l!., e' Lrll Dre 1d{ ".l Dr" o' P s. lrroryLdll Dar- tr.,
I dcriT'l|: c ld hh, \m'e c,
r d ndy b e In L e event Lhe Rerord DJre ro- Coupon P")re .

Drretulkod. drywh, h s no,.' 3u. r'{ Ddy. rhe ne\' Bu .e \
DJy w.ll b. (o1sd-"d "\ rl" c.o d D:F ll the -qnL 

'h-Pe(o'dDJteto' p"n,'prl'epryaen Ll"dndryih..h6nor,
Br''ne s Dry. !he.nmedkrelr p e -d.ng Bi.ne\ Dr/shrll b.
considered as the Re.ord Da!e
The coupon roreach of the interesiperiods shall be conputed 3s
perActual /Adual daycountconvenion [as perthe SEBI Circular
ddEd0dober29.20r 1b.r'ns'"f.*n e I lF /tUD/Dl / ta/20| J

"rd SEBlLr.,la' JaFd \ov"mbe. ll.,016 bernng 
'eferer(ectRl\1D/D|.)/trlzato) o rh. i'- !a-elp' 1pn

o( ud'rs4fr- "d,imp..dnow'.rdof ond ounro Lo$

tvent'J'J orhe, E.en.! menr.oneo 
'n 

rh, re,miheer.LL\q
Coupon Raterounded oftd thenearen Rupee.

lh-.nre'-r o-oo ddn..".h p-od b.s1n'ns on Gnd
in,rud d .\p DPmpd Drp o.Alortr"rfl o 'r 

roupor
PAmclr Dr c r d cnd-8 o' 'bu 4. .dfsl 

'hc 
F! .dtm

Pr)m" r. D" e/ -"ll0pr.on D.E [rfexeR' ed].I' F.lnred (h".
I (dse orcoJpon p.ymenr 

'n 
.leap year rhe -me h.llbe

!rkJlJtetlrak1srhenuabq o dd,.r\306(rh'"-\'nd,edand
\.rtysr)da,((pe' th"slB c .ul" drr"dNov.mb. || 20lo
bearin! reference clR/lMD/DF.1/122l2016).



'fl'

| " r"\ Eue. [.. dennbed below) hJ\or('red nd.onunl 1s

dren the hn'er m.ysubjdd to parasraphr (a) and [b] ot'ksue'
call" above, havins noti6ed tne Tru
d"r.p o 'o'hcod.eo ":pr. po sl.hidrrf.dr'" J.hiJ
rd,.P hrl.p41'h"d" P rsd n
c" rDrrl.44. Pd.dr an'reB
o !d 

'hpBord)\dr'ebeuerreglldorl rlr$fkr'ols bar o
ddju{ ?,. or d.,o. . of 'Lo* Absorbe cy'. 'Pc "dnpn'

on PoNv-i,gg.rtve- dnd"c'lc :vq s
nentioned in thk Term Shee!

A l-" Lv"n' h,\ oc . 
'cd 'l d a '"\ 'l of "n, ,hrnce .n. o'

dmendmenL to (hF "r. rfip 
' 

ns L,dion [o' ' 8ul"non\ o'
ruhng: promulsated th€reu.de.l ollndia or any chanse in th€
or. -ldpph d.ionol.u 1lrtr.. '"irll no lonsq bP P' .co 'o rr

'fhe exercise of Tax C.ll by the hsuer r subject b the
requrements set dut in the Bascllll cuidelines. RBlwillperDril
the hsuertd exerise thcTax call onlyif the RBI is convincd that

on or after rhe enrh anniversary trom the Deemed Date or
Alloine.i, the Issuer may a!i6sole dNcretion, haviig notified

dardays priorto the date or
exercke ofsuch Issuer Call [whi.h notice shallspeciry the date
fixed lor exerche ol the Issuer Call [the 'ksun Cal] Date"l,
exercisea.allontheouGtandinsBond.
The ksu€r call, lvhi.h is discretionary, nay or may not be

Allotnenii.e. the tenth Caupon Paynetrr Dre ofonaDy Coupon

The h er callmay be exercised only after ? minimtrm olten
years subject to rhd tolldwins.ondtions:

(al Pdo.apprdkr orRsr (DepanmentorBankins Resulaldnl

[b)Thecalled Bondsshouldbereplaced withcap]61 ofthesame
orb4ter qualny ind rhe repla.ement olths Bond shallbe
done ai condiriotrs which are susbinable ror the in.one
capacityoiihe ksuer Here replacementotthe caDital can be
.oncusen!with butnotafterthe Bondsare calledr

Thd lssuer demon*mtes that its capibl position is well
above the mininun upital rcquhgments aft$ thc ksuer

qd c. -{i'nd efer 
'oCor 

mon EquryTre lofS%orowA
iindudins opital mNoadbn butrer or 2.s.1 or RwAt atrd
Totalcapit:lor11s% or RwAs in



(der.ribed belowl
bjertb pamsruphsGt and tbl

ol"lssue.call" above,havingnotifi edtheTrunee notles than 21
to the date of exerise ol such call

CResulabryczlrl whi.h ndke shall spsciry rhe datc fixed ror
exercise or the Regulatory Call [the 'Regnlatory c:ll Date ),
exercisea c.llon the Bonds or sub$rure the Bonds 50 that the
Bonds have beter reBulabrycla$incation subied to adjtrstnert
dn a(ount of "Losr Absdrbency','Pernanent princrpal write-
down on PoNVTri8ger Evenf and'Other Even6' mentionsd in

The exei.ke or Regulatory Call by the k$* k sbied b
requiremens set ou! in the Basel Ill Cuidelines. REI will pemit
ihe Issuer to exercise the Regnl

in a position to anticjPate the
Resulatory Event at tbetime ofissuance ofthe Bdnds and ifthe
Bank demo.sr:tes to $s sathfadion of RBI that the Banks
capiblpositior iswsllrbove the m
after the Call 0Dtioh h exei.ised.

A Regulatdry Event is deemed td have oc.uiied Lf there is a
downsradsorthe sonds in regula

0n the tenth anniveEaryfrom lhe Deemed DateorAllotnent or
.ny anmvereary date therdaft er wirh prior approval RBl,subject
to Tax Call / ReCulatory Call.

ln case of Tax call o. Regulatory call, the date may beas spe.ilied

Ar pd. r e. R\.10 00.000/-(Fupees Ten Lu.t perBotdlonBw'd

'nrere1a(.u.d 
!ll onAdrypno' rd Lhp call 0pion Dde {Lb,err

td adiu$nentsand/ orwrite.drdnac.ountof 'Losabsorbency
&'othe.Events' mentionedin thissummaryTedSheet.

cal Notir]cation Tine to the 2l cahndar days prjor to the date ofererche otCalloptio., i.e.
ksuerC2ll,TaxCall or ReFlatorvCall.

0nlv 
'n 

dematenalDed forn
0nlv in denaterialized form

4t.
Irsue opening Date on NsE
Elecronrc Brddine Pladorn
hsue crosing Dae on NsE
Eledronic Biddine Platfotu

Mini'nDm Application and in
nuhiples or Debt recurities

Paynent df interds and repayment of pdn.ipal shall be dade by

nechanirmo.anv other Dsrnitied msthod at the discreti@I

@ g:.e..)



471 Repurchase / Buy.ba.k The Issuer may at any timq subjsdto the followins co.ditions
having been satistied and
permitted by the lhen prevdlingBasel lll Cuidelines, repay the
principal amoun!orthe Bonds by M

Gl ihe pdor appmEr of R8r shal be obbined]
tb) the rs$* hs

repurchase/redenptio!/buy Lidk shall bs giveD;

(il replaces the sond with .apihl of the same or beter
quality and thc cplacement of this Bond s done a!
conditionr whi.h aresusainable for the in.ome capacity of

(iil denon*ntes that ia.apital position is well above the
a the €pu(ha*/ buy-

[d] aryotherpreconditionsspecinedintheBasellllcuidelinss
at su.h rime have been stisiied.

Such Bonds nay be held, ressued, resold, extingnkhed or
suriende!ed, ar rhe dotidn of rhe Issuer.
The Bonds (induding all clains, denatrds on the Bonds and
intere$ thereo!, whether acsued or contingentl arg issued
subj.d ro Lors Absorb.n.y retrru
caDital in$ruments hsued in terms of Sasel lll cuideljnes

'.rlud.1g l connh re hih r\e .equ ene|r or n1n.\ 5
(heFof,hd rre ub,e( Lo .e'u'n Lo$ Abso'ben!y fe"1 .er "s
d.$nbed here'n.hd requ.red ofT'er 2 

'ns.ume1s 
r .!a Do n(

of Non'Vlabihy as prdvded for ln Annex t6 of the aforesaid

Ac.ordingl, the Bond and the Bondholdea clatd, ifany,agains
B"nk, rhq"vpr .'Ld.ed. Tdy d d,r oproJ of FBI be
pc-m:Tn'lyw''"e' or. wlroho i' p"d Lpondrco'.u "n."
of thetriggereventcalled Poi.!orNon-Viabiliq('PoNV )

Guidelinesand shllbedetermined by d'e RBI

cBr n"y r 
'b 

rdr
qhP'Lcrgene- lyo 

'n.erJr,on 
o

.ase itshould be mted lhatfollowi.gwriti.g ororthe Bonds and
cJrr. ,nd demrnd\ ur noted ubove nerher rhe B|k nor " )
o(he, p"^o. dn rle B"nk. b.half .hJl bc 

'eq,rcd 
r,

dnv "li" *hPrhc ab\o rer o
contingentlrto theBondholderoranyothe.peron claininsror
o orbehr o o'rhroJgh srcl Bo dholdcrdnd r 'ldim.dr'
demandsof surh pe^ons.wherherunderlrw.con'-ir oreqJrty.
shall shnd permanendy and irevocably extinguished ani

r 
'1y 

ode- re+Lroq ,4'q.



Gs undeAbod in tenns of the atoresaid circul.r or trny
replaenent/amendhe( th*eoD, whethersenior or parj passu
or subo.dinate, ,nd wbether a Tjer 1 caprel or othetuise shall
notbe lequired betore tbe write-olfof anyof the Bonds and therc
is.orightava abletdtheBondholderh€reotoranyoit€rperon
clarnhgforordn behalf of orth.oush $ch hold*b demandor
seek that any other resulatory capiial be $bj€d b prior or
simuluneouswrite.o dr that the trcatnent ofered to holders of
such dlherresulatory.apibl bealsoofieredbthe Bondboldere

The write-down wil I have the followingellectsl

(a) Redu.e theclaim orthe Bondsr liquid*idn;
(bl Redtr.e L\eamountre'paidwhe.a.all isexerched;and
G) Pafriallyorrullyredue coupon piymentsonthe Bonds.

49. Permanent principal wrne.
down on PoNV Trigg4

The Bonds re is$ed subFdb BasellllCuideljnes as anended
Irdm rime to tjne (incruding att ctaim5 demands on the Bonds

"d or.o _r 
cen0 "dd..rrrre

option orthe ReseNe Bank oflMia,can be permanenllywntten
orupon occuiienca orthe hgger event, called the Point of Non
vdb'J.ry Tnsse. CPoNV T"ssrl. .r d Po\v 1'.$e, G
desoibed belowlo.cus, the hsuershall:

[rr r.ntelrnyLoLpor rhL h Ad.'
as on the wrfte.down datej and
iiiil wrhou' 

'hc 
n*d ror L\e ron{enr of Bondholdel or rh.

Truseq wnte down the outstanding prin.ipal ol the Sonds by
lui\ dD ou d frrybe pR<nbed by RB. [?oN\ w'i"Dosn

o(h.Mre 
'eqn'ed 

br rheFB.n \"
releunt time.The ksue!willafteda wrire down within thirty

PoNvT gss tr Fparor'helruerori g.oup. me. n the

'.1 r opfl.o rr d p doprt wnte.oown w.thdur whrh rhe
l*J{or - s.oupG Lhe.a<endybrwo. db ofcnon{dbl"
k necessaryasdeErmhed by the RBI;and
Iiil 

'hP 
das o1_o mrke. publ."

pqurvqlenr suppod, dtrho, r whi\ thr l,.uq o' \srolpGsi.
.r* mdy be) would have be, onp r1nirbl".4 oc.e'mifpd bJ

The P0NVTrisse.will be ev,luted both ar.otrsolidated ard solo
level andbr€achateitherlevslwjll riggerwnte,oll

For d'is purposq a non.viable bank will bd:
Abankwh jch, owinB to its Jinancial and other dimcukies, nay no
Io.ger!emaina goingcdnce.n on ih own in theopinion ofrhe
RBI unkss appftprLate
ope6tions and thus, edablc it to co
difi.u|nesta.ed bya bankshould besuchthaithesearelikelyto
result in linanclal lorses and.aising the conno. EquityTier t
capital of the bankshould be.onsidered as rhe mostapproprhte
waytopreventtheb2nkfrcn turningndn.v,able.So.h meanrcs
would in.lude a pelmanen! write.df in .onbinatidn with or



$rl,otrr urhrf m?A!rr\ r5con! lerrd ippfupf Jk by r 
'e

RBI \rould follow a (wo-slige ipproi.h ro d4emN tr'e tr0tr
viibiliLy olthe 1str., Thc shsc l asscssmenl would coonsol
0urelyobiediveand quannliible.ritenr to ndicJre thr there 

^l onn a.,,c Gre ofihe lssuer rppro{hins non vDbltry JDd,
{l,erefo.e,r.Loserexrnrnator of the lssue/stinincnlnt'{on
is vamnted Th. would conin ol
s,pplemenk,ysublc.rivc.nti jawhrh,iDconjundionwth the
srise I 

'Dto.mahon 
wotrld hclp Ln d{.n,nLn! lvhether the

lstrer r trbout to bc.om. DoD.viabLc Thcse criten: wotrld be

.onlinncd, the next $ep wouLd be to de.id.lhcthc.rcscuc ol

onjumtion $irh: prbLic$ddiDjediotr of fuMs

The wnte off oftrdy codhon Equny Tier I ciptrl rhtrll tr.r be
reqund beto.e the writc.o$otany Non eqtrity l^ddriohJllrr
l ind rier ?) .es(latory capjtalin$rument. rhe order ofwnle-
orfofthe soids shJllbe N.pe!iled in the orderofsenL.r ty i\
per tlE rrsdon,re LrdNnent lnd iinyo$er regtrlrtory tr.nnsr
nry he {ipul ed byrhe RSrfro'n ! he .o !rie
I lvnte down mryo!d,ron mo.! (hln one d.crnotr

oi.elheprncipaLof th. Bondshavebccnw.ittndowt pu6rJnl
wdtc Down Amount wLL not

Trsger l:venthjs ceised to.or!i!e

Awrne down due to tr PoNvTne
JjyDublicPdorin]edionoIopi
bythe pubri. sector b trot djruted.
L'/ Core nm.. r o'ln 1.. .Lu h..\J rhe/ron,Ar4r'l'e
r'ur. 

'n 
\ nlmJ o'. ' 'lbn. . \. a no berol ' Jr.i,

ThcBondholdcrsshallDoth:vcanyrcsjduaLclaimsorthekn'.r

PONvT.i!se.ind when wr te.oIrs trndeniker

I lel Je in l".r'n"i..(\ )o(lr L'.i.l r"- !"F d
ros p.' r. , .i -o\v r. 36e , rr.

\ qo " 1,rg nrPrhel
rerr'orrcofrh.Br' A.' rh"r\ ".r\ 'llL,pCcener' 

s' v \!
o' Jpp' ! h'.g 1on{"b r inl'h. oo\, f. u. .lp.r
pa'feJ L sJ - r. pr Bd C I Ln J l'ne "'llb dr.\i".i

Ab" t" aBra"r',1d"" " id,.r-o,l' eJ.o.
ron viabihty shrll be deeD,ed 10 i.hidve vrJbili(y Lf wtlrin i
r. on.'blrr.1 n \ op n'onoI " cBr.r ^ b. bL ,om

'J(olrheo.r- nL l'lI' -ktr .ldDD.uD'.n.n "-'.erdekL.h



to revive it. The measurds indtrdins rusmenhtion ol equrty
captal thoushapermanentwrite offo.publnsedorioFdion

a. rcif c mnnd.me orthe deps jtds/ inkifs;
b in'prcve mtine/ dediNdthin
i'nprovi"B its botrowiig.trDr.!y,nd I 

jquidityaDd redu.e.o* ot

G$ of fr6h jnjedion of funds

hi6.he P0NVTrigger Lcvel srbseq!enr ro dE frtrt !vr te dowtr
'fhe Bodds wh ch hisbeen wriuen oftshallno!be rvfitten trD

l.rertnen! olBonds jn the even! ulwlndi'g-Up:
The Bonds cannot.ontibuteto liabilities ex.c.dinsases f suct

nrul,.trry u,Ll. d'y ldv u utlGLWi3..
(")r 'r" \ fr so4

$e oIdef or jeniorjty iDdicated in tDragraph 3 above' NatureaDd
*atus otsondr and Seniof ty otCl
pr0v6ions governrig 0rioriLy or charces
[b] irdE ksuefgoes inro hquLd Lotrifterthe Bofds havebeei
writ(en.down, the holde.: ofthese Bonds willhrve no clrn on
the proce.ds olliqu,dation.

4 dls"Trionordbdnl,'rs ont"1y f"fliotr144o B" LnF

Sdl, e! .v Le BJrl,rh 1..^u rrun ,1L.. 1.4) ,\ ,..i de'l fln

o De rcFo hrlo os'nLw...ndvfofLh.
Sonds Jnl rlrm . J d m,'J . nore,l.'bour nnrher'he Brnl
nor iny orh". p1 on on e Binl, " b hJt.hrll b.'eq.tred o
compens*e or provide any relief, whethe. absohrtely oi

or on behalr or or throu8h such holder :rd all d:jms aDd
den" d of\ur\pe^ors. he\erd derl h o :,.o "q ishill sland permanend' and trre/o.ably extineutrhed ind

orhew - p r,e,

DocunenL lhe wnte ofl of.ny conmon equtrt or rtry orhel
Gs undd{ood in ens of dE afd6aid

/" qd "i rccol s'"\"
senio' orpif prssuorsubord Mte,aidwhedFrsTjerr.aptul

^ \e 'eqr ?d ld
r\ 3o1J "n | \a no uh' -. .1,b, u rh" Bo. d old/-
i,' ofo'an,oIapr 01,lr.a'nLlu'u onb hJtofo' l olg\

b" .. bjd.' .o p'iof

".dm 
n'of 

' 
d'oholdq.o \' 1o'h- "8ul" o.y,,pi,lb"



T"."."*
G) Itthe B k k analgamded with any othcr bank betore the

I Bords hrve been wittetr dowi, d,e Botrds wjll become pad ol

jrresp.divc ofthe date of issue.l.snfyidS $ Tier 2 capibl in
terms of Basel Irl CuidelLnes

Ll e rhe 'e n of dny \JlscqJq.' ' 4n ot
bonds/debenLures by the Bank st
u\-cq enr lo d I'olde' " e "cr'o

issued under ths Dsclosure Docuhent
spe.ifies otheruke in jts suid.lincs, the daLds of the Bond
loorn l-r oe p" . p:*u qi$ i'm\ ut \olde' ol ..h

'sL", F: rno (' nl be on p...

doxrv ' 
(h lJ'm. ofLhr Bun lhJl.le.. h" lL" dbF r .o J'"

p.ov,.o1 ol .o..4b\o b n,,.P" Tan"1r pnn..pJlw .(e dohn

the .orrerpotrding cdego!es or regulatorJ, .apital or thc new
bank ene4ins afi er the nerger

I tbl |tthe Bank is amalsamatd with any dther bark arter the
manentlt thse Bonds.annot

I hew ttenup bytheamalsamated enhtt.

I 
schene orre@n.tjtution or anals:nation ora bankins cohpany

Subrect to the 8.dkdg Reguhlon Act, 1949 as anended lrom

Jf the rtlevant authonnes dedde
amalganate lhe Bankwith any o|n
of BitrkjngRegulationAd, l949,rheBankwillbcdeemedas non'
virbh or approadring nor viability and both the pre.specified

i keserandthekiese.atthepointornon vbbilityrorwdtc down

I ofTier 2 ,'$rumeis will be.ctivJted A.codinsly, thc Bonds
Day bc writtsn'down permanendy betore a'n:lgamation /
rc.on$itution iD 3c.o.dan.swith these rules.

;
compliant

'hr b" uocrior'o.n, "lr.m o'n..$'...n
1.' I LJp.LJl .J

nro dllocoo i'o'r r d genlrlL'rJio.
i or ( tr BJnk r.err deo( 

'n{iun 
e

p'"fe..n,. "m"1A L r\"m\lues.'nd o\"r d"b' r ..'d npj

Disclosure Document 0r .nY other
hindsrccpitar!z*ion bv the ksud

The Bonds shall be subieded to a progressive dis.ount ro..apibl
adequacy purposes in..cordtrn.e wlth the Basel Ill Cuidelines.

54. ReportLns of non.paymeDt or All insbnces ornon paymen!of Coupon shotrld be notilied by the
I\\ Ar'o h".!Df.AF'J|v"',3"
B" \- s Raaulduon Jnd Deoo(men olBik'nrr.pqv io a

..;:,ti\'LN! ll



the Resede BJnLoflnll'J, Munb.
'rhe kruer slDll exe.trte the do.ufr en6'nduding blt trot linted
to ihe rollowjrg in connection w th the hsue:
(il Leter rpporlns lDBlrR6tccship scDi.es Ltd. to the Bond

clr0 rtr!in8s Lrd Jnd rndbRrtinSs&

(v) Tripmlte rgreemenl belween thd lssuer, Registrr aid NsDL
ror irsue orBords in denateri.rlized foini
(vt Tnprnireasreemcntbenve.n the lssuci Ressti..nd cDsL
fdr $sue of Bonds in deniatcrializcd forml
tviil Ldbr appoinri"s KFi'i f(hn

Resist rr i!iiil L{insABreeneit
ixlThis Dis.losu.e Do!ume,trwth the aoDli.arion rorn'.
The i'bscription fron inve*ors sh:ll be accepted for allocation
and aIohor by the h$ssubjec
ti) R tinsleter{s) froh cARE Rdinss Ltd and IrdiaRati'rss &
Researcb PvL Ltd. notbeing more th.n one month old rrom tlre

{iil Lerrer fton the r0srrrunee c
rru{ee tor the BondholddGlr
(LLil Lerer from the (FLn Te.hnologLes Pvt. Ltd .onveyint r
(ivl Leserto NsE &BsE forrtekinsrs rn.p.in.iple :pproval tor
.". s fd u., r,nlv Bon r..

The lrsuer shall eisure rhd the lollo\riig dodnents i(
eY4 ed .' L.r' .- omp l 1., p . r,. 1"a.m.1r.o. '
(') credit ordemat a.cotrn(sl or thc allotteeGl by nunbe. or
Bonds .llotted $ithin 2 Bu:incss Days from thc Dcened Date of

(jiJ Makins listins applnation to NsE/BsE within 1s days rron)

Bonds in puruance orsEBl Debt Reeulations;
(rn.).r".ofddPrdyitr

'h.DeemedDatcolAlLohnent,thc

allotmcnt dn!lthe lisnns orthe Botrds.
shoukt any orthc dates (othcr than thc coupon Paymmt Ddcl
..,lLJ.nbrh. D trTo Dr' or4[o m
Date or ReguhtoryCall0ateas denDed herein, fallon day whicr

' no' " Bus.ne \ J.'). rh.'mn rJ'rkly p' a.J n- B' .n" D.,J
shall lieconsideredas thc efted,ve date

'8J..n".. Da .Jlb."dd'onil-"h.om q ".b"1!.r'0penlbrbusinessinthe.iryofM
rL 1"o' g .1 vu nb" r "P d.." o

payment orinterest/redenptio. of prjncjpal does not rall or !
Busi"ess Day, the p.yhent df interen/prin.ipJl shall be nade in
r.cordan!e wrh sEBr cr.ular clR/ tMD / D F. 1 t r22 | 2016 dared

di ,,



5t.

lf any of the cdupon Payment Date(s), other thad the ones falltne
on the r€demption date, falls on a day thai is noia Bu:ine$ Day,
the payment:hall bc mad€ by th€ hsue. on thd innediately

Date for thai coupo.. Howevei the tuiure coupon Paynent
D*e(9 would beA pefths$heduh onsinallystipulated at the
iine orissuingihe debentu!es, h other words, the subseque.t
coupon Paynant Ddeto wourd not be.hatrsed ne€rybe.ause
the paynen!date in respect of one pati.ular Coupon p:yment
has beeh po$poned earlier bec.use ofithavingtallen on a non

llthe redemptioi d.te ofthe Bonds f.lk on a day that k not a
SusinessDay,theredefrptidnamountshallbepaidbyrheksuer
on lhe immedhtely precedin8 Business Day whrch becones the
new redenption date alonS wrb rnteren accrued on ihe
debdntuar unnl bute^cludrslhe date of ru.h oavdenL

Fibilie/arthoriN of the Elis,bl€

b. Pubh( F.nandJ In{iuLdni rr def.neJ underfie Corprnres

c scheduled codnorcial Banksj

e. P.ovident Funds, Cratuity Funds, Superannuation Funds and

g Reg.onJl PJ'JI sink( rurho'kd ro 'n!ei , bo d.

\ aodprnres . d Bod.e Corpoiite .urhor.red 'o 'nvc ' 'r
-ru:sdndSo!reuesunhonredorves ibond\/dd ".rF .

J cunbJyLo'pd"..'./ InddGl''rc .{abLrh.db) ce,ral
State lesklatua atrthorized to inven in bonds/ debentures, etc
PJo.petrre rJb. be'- TU{ m"L" rl-?r obn.ndep"nd.1t
"vr.ar.on dnd rudsrenr J"srJd'ns r\n' "ls.b l ro 

'nv 
{ 1

rhe.sdrfrp bans r pa,a.p plrom"nr rhTUcl- r\e Lledron'
B dding D d _orm orNsE 

'l-P 
ir\P

:f.ou 1 or.hro. gh dtr"ogeh. irdny. qopoinrpd by h\uq, ir rh"
issue through the said pladorn and in compliance with SEBI
c.^ul!B on the,bovesub,., trnd NSt EBPopednnggurdel.de
are dnly.l'C'bF ro "pply. Any o hn "ppl'rr.dn <hallbe at thr
sole discrction of th€ lssuer.

inve*os who hav€ been addressed thnugh the appli.ation forn

Pior to naking any inuestment in these Bonds, each Eligibl€
Invesor should satisfy and assuft hmself/herselvitself thar
he/she/it is authorized and eli8ibl. to invei in tbese 3onds. Th.
Bank shall be under no obligation to veity the



Disd6ureDmunertGnd/of
rbn dFPb and/or any dnft
/d uP Dhdcrc Dmumsnl

$b$ription b thse Bonds Dd/
isibk 3ndlr i5 roud b have

bes' inehsibre b invst jnlhord th

NoNithstatrding any a.ceptance ofbids by the Bank on rnd/or
puNuant to the biddinE pro.es on the Eledron jc Book Pladorfr ,
lal ira pe6on, inthe Banks vicw, is notan Elisible Inve*oi the
Bank shallhavc the risht to i.fusc allotment olBodds to nrch
psen and reFd $ch pasn's apprndionitbl ifaftsappLyire

/or 3irotmcnt of Bonds b any
isibre andlor is fotrnd b have

been incricibh b inwnin/hord d'

Prohibition on Purchise/

svenb otDefatrlt and 0craurt

and thctermsand conditions olthe Bonds will
appli.abk suirl.lines jstrcd by the ReseR.
the securities ind Er.han8e Boird ot Indii

The preseit 6sue olSondr is be,nsmade in puNuinceolMiner

DBR No.BP Bc Vr1.06.r0vr01s 16 dded tury 1, r01s, by uF

ricr n spitar (Annex t and riDj

of aI non equity reguratory caDi

tAnmx 16) 6amendedorreph.ed trom !me roti'ne.

[;i

Nerther the hsuer nor a relatcd party ovcr whkh the issu.r
exercises .oniol or signifi.ant iDnuen.e Gs dcfined und$
rclevtrnt iccountirg standrdt shall pumhase the Bondr, nor

ho n{ g1n' dvr'" "ed" e
se.u,iw olr Le Bo^d5 n5ued b! n

in Fyment ot coulotr andld p.h.ip:l

D'. o re Dorumenr .'dd.r.,.Jl ncrei r 20o p ' ouer (hr
Coupon Rdp "'ll b pa"bl"b) rrc \€'to'rhe l.'"-f'nb

months frcm the ciosure ot the ksue, rvithou! prejudice to.n)
rb Lq rn\.ns on d roJnr ol v o; 

'on 
of rh. po\'. on. ut 

'h,sa ui,'-. Jd t\h . Ce SoJrl of .nd.. ,\r. l0o6 Jnd s*u..1 r,
r d t . Jnge BoiJ of nlid (h.tre anJ Lv'nL of Deb
(q JnrFq oe8ul {,on.. -00d \- | . "r hJLL JI o p,).nre' n or
rr. oer.enr orr dnntrm ro rhe Bondholde,) o... "nd "bo.e 

Ln!

,i\..,
r.A,
;('8r )r:t\:.t

The Bonds ireBoverned byand shillbe.od$rued rnrc.ord ce
lvrh thc exL$ins liws otlndia Any dispute trnring thereolshrll
be rubFd to (he runsdrhon ot.ompetent.outu of lvunbai,



Cdupdn R*e.nllrheere.ut on otthe 
'ru*JeeJ.

However, it n darified thatanynon-payhentofinErestand/ or
prin.ipal on account of RBI Guidelines on Basel III capital

T ernSheet,shallnorbedeenedtoberneve.torderaultaDdDo
such defrult intere$5hrll be payable

The EondholdersslDll haveno righ
offuture shedured payDents (coupon d p n.ipart scpt in
bankruDkvand liquidation olthe ksuer
lDBl Tru*cesh,D scPtres Ltd.

Rore ard Respotrribirity ot 'lhe Tru$ee shill pertorn its duoes and obligalons atrd exer.ise
itsnghtsand dh.r.tions,in keepi'gwith the rusrreposed in the
T.ustee by rh. holdrGl otth. Bonds and shall ftflher coidud
itselt and .omply witb the provhions of all applicable laws,

ib functions as required to
dis.harse ib oblisztions under dle te.ns of the sEBl (lsue and
Listins orDebt secuitiesl Resulat
Exchange Board ol India (Debenture Trusteet Regulations,
1993, th. Debed!ure Truseeship Agreefrent, Disclosure
Document and all othdrrdlated lransaction Docunents, with due

" Itu tsskt tt:trr.1 
^ ral( .Dd droltt! ryhr b madifi lpre par/ pstpane) th. h:uc scfu'Juh

r'ithou, t4iitr:t .D,! ft.rd: ar t iot ,otid ln srch a Ms. i"f.ao's thall he ihrindftd dbart the
rtrbul tin? s.h{luit l)y thc ltrtlt Ttk l$us u|fl rcrerye: tlk sht to kccp 

",rlttplc 
Dc.hLd

Ddc6) oI ,llkr|lent d its :o1. ttd ab:ahnr .lit.tdi.h *ithod .hf rdi.. ,@* iI thr tser
L tosntq Dal!/ Pz! i), Du^ it/tr. tlm:<kl hte'pored/ paqand). the D!.n!n Date af,Ulotncal
rro aho br thalsed ltr. pared/ l.ntoht.l) b! thc t:lkt d i^ sot. d./ ab:ortu .lnucrn t
<."\cqtkrt ta thans in De.med Dok .f,allahent, the coup.n r.lnEn Ddis md/ol
tu.lcntrtia" Dd" itut .]m b chthAetl ut the e|. an.l ubsalute .li:crtti.n ofthe llluer

DrsclosuRx oI cAsH tlowst At per sEBr cirurar No: CIR/1MD/DF/13,2013
ldel Oetoher 29,2013 rcad *ith SEBI Citcult No. CII,/IMD/DF-l/t22/2A16 dttad

h' ptrrmnce or SEBI clrcuhio. CIR/IMD/DF/I3/2011dated October 29 2013 rerd rirh SEBI
Cn.uk. no CltulMD/DF l/12212016 darcd Novembc I1.2016. scr fonh bcloy is an illu$diotr
tbr gtridancc itr rcspccr ofrhed.ycomr convenrion and eflectofholid

15.0t.2020



Palmenr s rh sNcified darcs

L!iU1
'Subjsr ro ererckins call oprion

For rhc purpose of the rbove lllustdlor onl! Sccond & Founh Sanrdays & Sund.ls h.vc bccn
considercd !s Nn.Businc$ Dals.

t Onl] for rhe pue.scolabovc illunmrion, ir has been dsuned $at the Bankshall exerthe rhs
CallOption ar the end oa loth ycar iron lhc Dccmcd DareofAllormenr.

THE AGGREGATE COUPON / INTEREST PAYABLE TO EACH BONDHOLDER SHALL BE
ROUNDED OFF TO THE NEAREST RUPEE AS PER THE FIXED INCOME MONDY
MARKEl' ANI) DERIVATIVES ASOCIATION HANDBOOK ON MARKET PRACTICES,

r th .6. oI ntltei patMl Jaiti,'E n' Leap !.aL the int ren poy"ten(, \|itt be &t.utalc.t b!
takins llp mt"her.J.lab ^ 366.lors far a vhole one teor Ntj..! Oct@l,4c1/al - as pe'SEBI
ci' erld. no .IFJIMD/DF/t 3/20 t J ddcd 29th Od 2A I 3 tuad eith SEBI Ctuutat na C|N|MD/DF-
1/12220 t6 dde.t No,.nbcr t1 2At6).

t lfthe ddz ofparhol olinkren hapten! 10 he non Bnines Da! the inleten Nrnenr eitt h?

Fid .oupon paynent shall be nada on 1s.01.r021Gonpdsingor
inbre$/oupon tuom and imludins the Deemed Dateor Allotnent
uptobtrt exduding the lirst Coupon Patnert Datel and subseouent
.oupon paynentsshall bem.de onlSlanuary,each yeai upto cail
0ption Due Drte i.e. 15,01,2030 (t h.s bcei asuhed thi! the Bank
shall exercsecall option atthe end of lothyeart om the Deemed Date

hd| u. |he ma RtsnEs Da,



.ettunfuid md 4crcd intep$ wnent *i be nade an the pNiM eo*ingdoy.

1 The jn@e, dd/ or pnrcid parmnt eil be tna,te an the bet eaitobte klorndid on ror-
Raka Dars ond adn jdhe unldso cha"se(s) i, c6e oJmy yheduted md ueheane,)
halaay(s) ad/.r changes in onet natket !. enent day conrentiots br ke kefle bank ol

'Inc$e thc Deentu.lDtuofAllotne is Eriled (?re.ohed/ pdtpone.t) then the C.rpon Pttnenl
Du14 naf aln be Erbed tet rcd/ porpon d) Mon rslt br the Bank at ik lole & ah:olul?

r P"me oJ inkr*t od rep.rneht aI principdt sha b? mde br ur of RTGy NEFI/ athe.
hechd4hs perniled under the 

'EBI 
rcplatiart

:-iq!)
L ^.'^il"i



(ii)

l,< lol o\r,E t. \,,o . .hi ipp.),o,t e ed trs. or he Bond, orde

A n'eetig oJ .hc Boidholdc^ may be crlled 5' givins not k$ rhrn 2l (tyert)
o ic) dalJ noricc in *ritiDg

A mceri"g nBt bc callcd.nq givin! shoner norice rhan rhal rpecifi ed in pfl lnph
2(l).bove,ifcoDrntisaccordedrlEErobyBotrdholdc6rcprcs. lngiollc$rliatr
95%(',i'rc!y fivc pcrcsno dflhe assresale noDiralvalue ofthe Bonds lofthetime

llie rnstcc o.rhc Baikmay, al anJ] timei ard the Tru$e shalld lhe requed i" wiri"c.l
rhs BondhoLdeN.epftseitirgnol h$rhadonc-tonrhofrhe.slrsate noD,inrlvalrc ofrhe
Bords Jo. nic rimo bcinsofttaDding. cotrveie a neetlig oad,c Roidholdc6 or upotr thc
hrppeningofetryevctr!whichconltiruresabrerch,LventofDetitrltorwhichinrheoriDion
ol r Tnarcs alfsB rhe incre$ ofthe Bondholde6. tlowe!.r, rhc T
rny rc.on NAuan! ro MijoriryConscnt. only rner seeltins dircrions lrom rhe RBL Any
such mcdirsrhallbe hcld rr such plrcc in lhccny \rricrdhc rcgisrcrcd oflicc oflhc aa,(

's 
sirtrale ord$ch odid prlcc as rhc TntsrseshaLtdecrmiDe.

PROVI(IO)S FOR I HT \1F

EveD noticeols trrcclinEsh.Llspecifythe phce. dare. day ard hourofrhe meerins
.nd shaLl contain a drrencil of rlrc brslnss ro bc r.Mcred there{

Norice ofeveryDe.ri,,3 stu bu snsn b:

!\rrJ BunJrod*i,, he,mrRrflnldcd I srru{ D(cdi

rho Tnn6o \rhor tho Drdi"3 i3 coi\ctrcd by tho Bntrk ond ro rhc B0trk
shen rli. 

'ncctiig 
is convened by tl,eTnnee

r(D

(J)

The rccideihloriissioi tosire nolice to. or rhe non- rtceiptolnoricc
.r.rhq pcaoD ro shoD it sl'ould bc giv.n shilL ior inralidale rhe

cve.). Legrl represefiariv.or$t (rcccascd Boidhoktcr or rhc i$isicc of
rtr i'Nolvcm Boidhoder b)r seDdin! it rhrotrsh po$ jn a pre pa'd Lete.
addrcssed to rhen' by nemc or bt drc rnb of lopftssnra(ivcs of rhc
dcccscd,or'rsisneesolrhei'Eolvenr'o' hyarylikcdc{iproner{r
addres, ilriy. itr IM,rsun0Licd r.r rlic purp.ss by(he pc6oN diimins
,n bL \o Ln rt.J o' ..r | .u, ! | dd'e.. h..6"-n .o utT 

'ed 
\\ 91'ng

rhetronceD anyn' icrnNhlch ir mlgh! have b.en Eiven ifrhcdcdhor
intolvctrcy h.d nor occutredi

the auditororaudilou lo!rhc!inc bcidgolrhc B.nki and

lh(c nkllbc neied ro d,e nor cc ofrhe nccri,,g. a narcms^r soring our all
nrte.ali:,ck comcnri'rg cich su.h irsm ofbusi'rs, incl"ding in panicuLarrhe
ndure oflhe coDcen or i'&rcs. il.rr. rhorein ofevery direcrorrnd the matra!er,
,r.ny. ordr. B.rk. ProviJed rhuL slerc utr] ir0D ofbusincss us llores0id r0 bc
rnisrcred rraneeti'iSofrhc aondholde6 relrtes ro, or rlIecb any orhef brnk, the
cxrctrr olshareholdingi ere! i'r rhar bank ofsvcry dnecbrand mrnaser, il.ny,
ofthc Bant.h0lloho bc acr oul in rhc itricncnt ifihc crtcntofluch !ha(hording



ii.erc$ isnor les rhan 20oZ ({snry psrceno ofrhc p.ld upsharccapiralofihat

Whereany itemof busine$ relrrff rotheapprovalof anydocumertbyrhemcc!]n8,
rhe ri'nc and nhcc *hcrc llrc docuDcnl cai bc inspcdcd shellbe specified iD rhe

(iD

BondholdeBholdingnor lesthan 5l7o(fiftyore percenr)oltlEa8slesdenoninal
value ofOc Bon& for rhe rinc bcing outr.ndiig, shall bc drc quoon' ror the
meeli',g ofrhe BondholdeB ud lne pmvisions of aolloving parqraph 6(ii) shall

lf, wirhin hrllm hour frcn rhe iiDe appoi'red for holding a merina of rhe
aondholds^. a quoruD is ior presenr, rhe meerina, if.alled upon lhc requisirion
ofthe Bondholden s|[ll lbnd di$ohed bur in any od,er cae the 

'neering 
sh.ll

slnd adjoumedrdlhesame d.y in the next qeek,.rrhe s.mc rinc andphcc, orro
such other day and dsuch other rine and place d the'l nnee may deterhine and
iaa! rhc adjoumcd nooringaho a quonrm h no! prssnr wilhin holfs! hour io'n
rhe (ime appoinred for holdin! dEmeetin!,thB Bondholders pre$ shlllberhe

The ronD.c ofrhc TnNrcc sh.llbcrhc.h.n'nan ofrlrc mcetirgand i', his or her
absence Ihe Bo'dholdem pesonall] present at the meetin! shdll elecr orc of
rhe'nselves ro be the chrnman rhereofoD asho\vofhmds.

lfa poll is demaDded otr lhe elecrior oldE chaiDan, ir s|Dll be raken fonhwnh
and rho chiimin ol*red on ishow ofhands shallcontirue ro bc Ihc chainnan of
the neeting unrilsome orher pe6on is elecied 6 chann,rn s a Hull ofthepoll,
aM such orh.r pe6on shiu be rhe chriman lor rhe r*roflhs mccrirg.

lf someolhe.pe'son helfttedchrinnansaresuhof dr poll.heslDllbechannan

3. The Trunec and the directon ofrhe Bank and rhen Espedive solicito( may i&id iny

Ar any 
'neetin!. 

a resolution put to the vore ofrhe neering shallbe decided on. shou of
hnds utrlesapollisdcmindod ii rhs m.nierhercinafter menrioNd. A dccllratiotr by the
chrnhan ofrhe pa$i',sofa resoltr1io' or othenvne 6y show olhands and rn s ry rorh.r
efiad ir rhc books co ai ing rhe frin cs ofrhe procaedin8s ofthc mcctitre, shell be
conclusive evidence of lhe fad of pssinE olsuch resolurior or oiheNire

BeibE oron lhcdccl.arion ofthe cuholvoringon.nt resoldion bya sho! ofhands, a
poll may be ordered ro h€ Irkcn by ihe chaimatr oflhc neeli4 ofhis own moiion. and
slBllbc ordcred to be raken by hihorherdn r demand mide in thar behalfbyBondholdcu
holding Bonds rcpEcnrngnotlcssthan l0%(rcnpercentof rhcaggrceltciomiml vdue
ofrhc Bonds forIne 

'ne 
beingoubhdingpEsent in pe6on or by proxy. The dedrnd oa

a poll Dsy be wilhdBwn a!anyrime bt Ihe pe6on or pedons sho made lhc dcmand.

(ii)

A poll demanded loradjounmentof the meetirg or appoinh'enr olchaimanof
rhe ncdjrgshallbe raken fonhwnh.

A poll denadded on any orher qusrion (nor beins a quediotr relarins to rhe
adjournmenr ofr|r meelitrgor appoinlncft ofa Chainn!tr) shrll be taken d such



tiDcnorbcinglarerrhm43(fodleith0hous fromlhetimervhen rhedenandras
made. as rhe chanman nry diecr,

Ar every such mccling sach Bondholdershall. on a shor ofhrnds. be e irled ro 1 (ode)
volconly, bulonapollheshallbeetrtilledlo I (ontrorc i! resp.ct olerery Bord olwhich
he is a hoLdd in cpcdof*hich he isenrirkd ro vore.

Any Bondholde! ctrtirled to arlcnd .nd vore d rhe nsering shall bc cntitlcd ro
oppoinr anorher pe^oD (whelhq r Bondholddor not) d hk or her prcxy ro altend
and vore i,Et*d ofhiNcrforhc6.tt

Jn every noricc qalling Ihc mccriigrhsre shall.ppemqirh rcsonablc promircncc
a sbte'nent $ar a Roidholder cnrirlcd roafctrd.nd votc is cnlitled to app!intoDe
or 

'nore 
poxies, b end and vote innead ofhi'nselforhe6elf, md that. proxy

The in{runrir apnoi nga proxyand rhepo'erofaroncy(ifany) undqrhich
it G signed ora nolarycenified copy ofrle powerofdorneyshrll be deposited !t
the rcgislered.fficc oflhe B.nknot le$ lhan43(aodteight)houF bciorc lhc limc
for holdins rhe meetiDg or adjo!fled meering al *hioh rhe pe6on naned n the
idruhcnrpoposesrovoteorincaseolapoll, not lesrhan24(twenrylour)hotr6
belorethe!imeappoinredlorrhekkingofrhepoll.nd indclault,lhcinstrunc
ofproxyshdLlnor be trated as valid.

The i'rtumeDr appoinring a poxy shall:

The inirumenrappoinringap@xyshall be ir snyofrhe fonns ser out in FonNo.
MCT ll ollhe Compaiics (Mmagenenr and,4dninisr.rion) Rulss, 2014,and
shall no! be quenioned on the Eound rhat ir 6i1s to comply vilh any special
reqtrnemenb specified aor such irslrumenk by rhe anicks of dsocirtion of$e

Every Bondholder e.tirle'l to vole at ! 
'neeti'rg 

ol lhe Bondholde6 on rny
Esoltriior to bc nolsd rheear sh.ll b€ enrirled duing rhe Deriod beginning 24
(*enty lou4 hou6 belorc tlrc limc fixcd for thc ohmcrccmcit ofdE meetitrg
rnd crdirt sirh rheconchaion ofthemeetingto i'Npectrheprcxies lodsed, dany
timeduri',sthebudDeshou6ollheBank,providcdnollcsslhen3(thee)dals
norice in wnringofrhe intentioD so Io inspect k Eiven to the Bank.

(vii) A vorcBiven ii accornancerirhrhe ternsoaar i'drumeniofproxyshallbe valid
norwiih$andirglhepreviousdealh or insaniryofthe principalorthe revocalionof
rheproryorof theoudlityuiderwhich ihe proxyw6cxccuted orlhehisferol

'c 
aond in rcspccr ofrhich dre pmxy n given p.ovided rhar Do inri'narion in

*rti"eofsuch dcatll insaniry, revoc.tion or raDsfer shallhlve been Eceiled bt
rhe Bank ar rhe cSkrered officc bclorc lhc commcncencnl oflhc meeline or
adjouned neclitrg .r rhich the proxy is used

be si8ncd by.hc appoidroorhh a(ohcr dtrly aurhorhcd ir \vrillng, or if
rhe appointer h a body corponte, be under ib sed or be si€led by an
oilicq or.n arornct dtrly.trrhoissd by il.

Ona poll laken a!anyreetinsof rhe Bondholde6 aBoMholderenlitledlo nD€lhu
vore of his or her prcxy or olher p€non enritled to vote lor him or her, a rhe c6e nay



need ror ifhc or she voresi use allhis or hd votcs or ca$ in rhc s.fre wd] allrhe vores he

()

(iD

when a pollhro b€ txkeD, the Channm ofrhe neetil!shallappoinrsu.h number
of po6ons, as he or s|r dee'ns trccc$ary, as sctorinizeB ro scrurinhe rhe poll
proces and volcs tiven on the pollandrorponthefton ro hin of hcr.

Thechailman olthe mseting shrll have power ro Egulare lhe marncr in ulrich a

Ihe rcsul! of lhe poll shrll be deemed to be llE,lecisioi of rhc mccridg on rho
resorurion on which thcpoll sas raken

Jirhs caeofjoinr Bondholdc^,rhe vore ofrheone whosenamenands li6r i'r the regktcf
ofbondholdec amongrhoseofrhejoinr BondholdeB rho rendex a vote wherher itr peEon
or by prcxysh!ll bo accepted ro theexclusionoftheotherjoiil holdoorholdc6.

lhe chanm.n ofd meeringofrhe aondholdc6 may, sirh Majoriry Consenr, adjourn rhe
saDe rmm rime ro rime aM fro'n place ro placa, bur no busine$ shalt be rEnslcred ar ,!y
adjoMicd heeting orherrlEtr rhc btrsine$ kn unfinished arrhe meering fro'n uhich rhe

In rhc c{se ol equdiq? of volcs, !hsrher on a show ofhands. oron a poll, rhe chainn$ of
rhe meetingat which rhe shor ofhands bles place orarNhlch$e polt G deftanded, shatl
be cNitlcd ro a second or canin! volc in addnion ro $e vore or votes ro which he nay be
enntledlo 6 a Bordholde.

Thcdcm.nd ofa pollshallnor prcvcnr rhe sminuance ofa meering for the rmr5action of
arybuiies orher rhan rhe quenion on which a pollh6 been deminded.

|he cl'rinnai ofanymeering !lDll b. rlrc solcjudgs ofrhe validiry olevery nore rerdered
!rn'drneerin! The ddnnan prcssnl ar rhe rakins ofa poltsh3|l be rhe sotejud8e ohhc
raLidnyofevcry vore rendered ftsuch polr.

A meerins orlhc Bondholde6 shall have Ihe aollowirg po\ve6 erercisable by Special

(iD

(iv)

foRer ro san cr ion my co'n p.om ke or smn Cene trt prop.sed ro be hade b€lleei
rho Brnkand the Bondholdcs.

l'ower ro sanclion any nodificrtion, rherariotr or abogalion olatry oirhc liSIts ol
rhe BondholdeB agcinstihe Bark whelher such right shallahe under$k Tru$
Deed or Bonds orotheRise.

Power ro asenr ro any schcmc for re.onsrucrion or rmrtganariotr ofor by rhe
tsank wherhq by sde or hnsfer of a$ets undcr any power in rhe B.nk\
memorandum ords@ialion ordtheRke underpovisions of any applicablc low.

Poser ro Nenr ro any nodificalionofrhe pmvkionscoleincd tn rhk Tru$ Dccd
ard ro aurho se rhe Trsree lo concur ln and execure any suppleflenbl deed
embodyi',e ony such nodifi carion

Powef ro renovc rhoexijins Tflrree$dbappoiN. Succ*or Truiee



lo*er to exoneBlc thc Tru$ee fron any liabilit) in respecr of any act or omission
forwhi.h ir may become responsible underrhis Tru$ Deed.

(vii) Poysr to sive any diEdion, sancrio\ rcquc$ or opprcval, whhh un,ler $y
pmvhion ofrhk Tru$ Dc.d G rqutred r. bogivcn bya Spcct.tConscir

in especl of manc6, Nhich.r a deering rould hare reqtrird a Specirl Con$nr,
the Tn*ee m!* be so idruclcd in sriring by Bondholde^ holding ar le.$ 75%
Gcvcdy five peren0 of the ag€Egat noninal value ollne Bonds for the rime

Allorhsrr$hliorsorconse olthe Bondho]dc6 shallbc by wat ofa MajoityCotrscDr

  tosolulion.paseddanEriDeoinrc Botrdholde^dulyconveiod ind hold inaccordanco
virh thhTnat Deed shallbe biidinsupondldr Bofdhollicu. whelher fresenl or nor et
sucl, 

'neerine, 
ard cach of rhe BondholdeB shrll be b.u'd to sive effecr rherero

.ccordinaly.andthep4in8ofanysuchresolurioNshallbeconchEivscvidcnccihatrhc
orcunsEn.cs jlniay the pasing thereofj tne intenrion bein8 rhal it shall $r wi$ nr
nselins ro derern,i'r wnhoul appcalwhcrh$or not rhe cncuhi.ncejuniar rhc pNnrg

Minu.csof all resolutionsand procRdingsateverysuch'ncctinaasaioresaidnEll b€'nde
rnd duly eDrered inro books frcn rine ro rime provided for rhe purpose by rhe Tru$e ar
thoexpenser dfthe Bank md 3ny slch nitrures6 iforesaid, ifpulponedb bcslgned by
d'e chainar of the neering at which such rsolutions were pased or prmeeding held or
by the chaiman ofnE adjoumcd meering shall bE coDclusive *idence ofthe fraicB
therei" coneiiod and uDril the conrar_v is poved every such nEetins ir rcspect ofrhe
pr(*din8sofwhich mi'rutes h've beetr madcshattbcd.oncd ro h.vc bccn dutyhcldand
cotrven.d ond aLltosolutiors pnsed thereat orpmceedings raken, ro have beer duly pased

Nosirhnandirg antrhins conraiDed herein, ir shrllbe compeieni for the Bondholde^ to
cxercise rheiehB. pos€63id aulhoitisofrhe Bondholdere in respecr ofrhe Bonds by
wtryofwrnrcn jnsructions fmm erch Bondholde6 to rie Trusree i.sread of by voring md
pasinaHolunons or mccrings provided rhar:

(iD m respect or nahe6, qhich ar a meering \yould have rtquned d Majorny Consenr,
lh. Tru$cc nun be so innruded by Bondholde6 holdingd lest 5l% (finy one
perceno of rhe a$rceaE nomnFl vah'e of rhe Bonds for rhe tifte being



IN WITNESS IPIiEREOF the P.rtl6 hft dor.d rh* pd.trt! rtrd
io be erecuLd by th.ir. tori.d orrdd o! the d!y, Eotrth.trd yor

SICNED AND DELMRED BY rhe *ithin nDed
Brnk (Bank or Ba6dr) by the hand of ill althoried
omcial Shri S, tC Mohrtrty, D.putt Ge.enl M.lrS€r
Gmury), puEu&l to tho wlulion orlhc cdninc
ofd\. B@rd ofDiMbd ofBsk ofBdod. pass.d in th.t
b.hilf on 036 Jrnurry, 2020.

8,.
1:Ad



sIcNlD 
^ND 

DFT,TVERID BY rhc uirhin Drmed
tru-hc(lrJRITf ic(.hip_!tr\i!c,Limred)b\ rr,er,rid

olrd of Dirccroa of
lDtsl liunccn'i0 Scdlcas Li'nn€d pNsed fi rhatbehalf
o, ah dayof\,{t rol9 .a PA-r'-o'f'
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