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FROM CHIEF GENERAL MANAGER'S DESK

Dear NRICustomer,

We are thankful to your continuous patronage towards
your esteemed bank in this critical COVID-19 pandemic
situation.

Your bank is providing the following online facilities to NRI
customers for updated status of their account and
balance.

1. E-Statement

. BarodaConnect(NetBankingfacility)

. M-Connect(Mobile Banking)

. M-Passbook.(now available on M-Connect)
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. Generation of Green PIN is now available with Mobile
Banking facility

You may avail these facilities by making a simple request

(fill the application form) to your base branch if yet not

availed. The specified application formis also available on

our bank’s website(www.bankofbaroda.co.in).

As you are aware that as per guidelines issued by Reserve
Bank of India, the KYC updationis very critical for providing
active service for your NRE/NRO account. We request you
to send self-attested following documents once in every
two years to your Base Branch to enable them to update/
Re-KYCinBank'srecord:

1. Passport

2. Visa(in case of holding Indian Passport)
3. Overseasaddress proof
4

. Self-attested copy renewed passport (in case of
renewal)

You may reap the benefit by remitting your foreign
currency funds to India and keep deposits with us under
NRE Term Deposit(1to 10 years)or RLFCD(1to 3 years)and
FCNR(B)deposit(0lyeartoO5years).

We solicit your valuable suggestions for improving
customer service. We also request you to kindly introduce
your friends and relatives to your Bank for their banking
needs. Please feel free to send your feedback and
expectationfrombank.

We willbe happy to assistyouinyour financial endeavors.
With Warm Regards,

Purshotam

Chief General Manager

Retail Liabilities, WMS, Marketing,
Capital Market& NRI Business]
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farceft o srferamdt T - TwRitgeTR () - 01.02.2021 F TMTR.
¥ 28.02.202 1 T T &,

FOREIGN CURRENCY NON-RESIDENT DEPOSIT - FCNR (B)

- W.E.F. 01.02.2021. THE RATES SHALL BE EFFECTIVE

UP TO 28.02.2021.

aRaggar safy quast Sfidfidt @ 3 dedt ogE
Maturity Period USD GBP EUR YEN CAD AUD

19 & 3ffeep W@ 2 o A H/
1¥r to less than 2 Yrs. 0.75(0.55| 0.00| 0.05| 0.67| 0.18

2 9 | 31fdre vd 3 9 | 7/
2 Yrs. to less than 3 Yrs.

3 99  31fdieh vd 4 I |/
3 Yrs. to less than 4 Yrs.

4 99 3 3ifeyep vd 5 af J o/
4 Yrs. to less than 5 Yrs.

0.77 | 0.65 | 0.00| 0.06 | 0.57 | 0.20

0.83 | 0.71 | 0.00| 0.06 | 0.68 | 0.27

0.95] 0.77 | 0.00| 0.06 | 0.81| 0.42

5a/5 Years 1.08 | 0.83 | 0.00| 0.08 | 0.93| 0.57

THIRS ATafe (Fudn) ST [ wa Adiawor] [wfea]
(=arst &R wferera ) - (16.11.2020 W FUTR)

NRE TERM (RUPEE) DEPOSITS [FRESH & RENEWAL]
[CALLABLE] (ROI IN %) - (W.E.F. 16.11.2020)

THI3IRS ATafey (FOr) ST (24.12.2020 A TUTEY)
NRE TERM (RUPEE) DEPOSITS (W.E.F 24.12.2020)

aRuggar i/ 22 PRI V310 WIS a5/
Maturity Range %2 Crore to upto 10 crores

i 3.45

1year

1 a9 31ferp e 2 af T/ 3.95

>1yr. upto 2 yrs. :

2 9 ¥ 3ifrep gd 3 A T/ 410

>2yrs. upto 3 yrs. :

3 9 31feRp W@ 5 af T/ 395

>3 yrs. upto 5yrs. :

5 o 3 @1f¥ie vd 10 af 7/ 395

>5 years upto 10 years :
SSIT TSaTCS WA ST (AT-aTeleeT)

TR / T3TR3 feuifore & fog 215.01 arg
32 PRI TP {SATST &R T Hy - {16.11.2020 JF THTN}

Baroda Advantage Fixed Deposit (Non-Callable)
for NRIs NRE/NRO Deposit 315.01 lacs to below
%2/- Crores {ROI IN %} - {W.E.F. 16.11.2020}

3afy 2 s q A TITRE / TR Reutfire & forg
Tenors Below 32 Cr. arafy %15.01 o A 32 RIS b
1 g 4.90 Tenors For NRE/NRO Deposit
1 year : %15.01 lacs to below ¥2/- Crores
1 a9 9 31fre W@ 400 o 7/ 1%
Above 1 Years to 400 days o, 1year )
400 o 9 31frep gd 2 af T/ 5.00 1 99 31fden 1w 400 oA 7/ 5.05
Above 400 days and upto 2 Years : Above 1 Years to 400 days ’
2 9 | 1fdre va 3 a e/ 400 &7 9 ey v 2 o e/
Above 2 Years and upto 3 Years 5.10 Above 400 days and upto 2 Years 5.05
3 I  31fdrep v 5 g dp/ 2 o 3 31ferep vd 3 aef e/
Above 3 Years and upto 5 Years 5.25 Above 2 Years and upto 3 Years 5.15
5 a9 Q 31f2ep w10 o ciep/ 3 7% 3 31feep vg 5 oY qw/
Above 5 Years and upto 10 Years 5.25 Above 3 Years and upto 5 Years 5.35
5 o 3 31f¥ie vd 10 af 7w/
Above 5 Years and upto 10 Years 5.35

BUDGET 2021-22 -HIGHLIGHTS FOR NRIS

. Definition for “liable to tax” will be introduced

-

* The Income Tax law did not provide any specific definition
of the term “liable to tax”.

e Theamendment proposes to define this term, in relation to
any person as that there is a liability of tax on that person
under the law of any country and will include a case where
subsequent to imposition of such tax Lliability, an
exemption has been provided.

e The above provision will include every person within ambit
of tax in India who were not liable to tax if he is taxed under
any other country laws or has been exempted post
imposition of tax.

2. Relief from double taxation of income from notified
overseasretirementfund

e There is a mismatch in the year of taxability of withdrawal
from retirement funds by residents who had opened such

fund when they were non-resident in India and resident in
foreign countries.

e At present the withdrawal from such funds may be taxed
on receipt basis in such foreign countries, while on accrual
basisinIndia.

* New section 89A of the Act introduced to provide that the
income of a specified person from specified account shall
be taxed inthe mannerand inthe year as prescribed by the
Central Government.

e Itisapplicable for individuals who are resident in India and
have opened specified retirement fund accounts outside
India, while being non-residentin India and residentin that
country.

3. NRIsallowedtoincorporate One Person Company (OPCs)

e OPCs will be allowed to grow without any restriction on
capitaland turnover.
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e OPCs can be converted into any other type of companies at
anytime.

e Residency criteria for Indian citizens to incorporate OPCs
have beenreduced from 182 days to 120 days.

4. ForeignInstitutional Investors (Flls)

e Indian corporates to now apply Double Taxation Avoidance
Agreement (DTAA] rates while withholding tax on income
from securities as referred to in clause (a) of sub-section
(1) of section 115AD of the Act (other than interest referred
in section 194LD of the Act).

Insertion of proviso to subsection (1] of section 196D of the
Act to provide that in case of a payee to whom DTAA
applies, then the tax shall be deducted at the rate of twenty
per cent or rate or rates of income-tax provided in such
agreement for suchincome, whicheveris lower.

e This will benefit Flls as they need not have to deal with the
issue of surplus withholding tax in India on Indian sourced
dividends.

Al BUDGET PROPOSALS
I. NEWPROVISIONS FORDEEMED RESIDENCE IN INDIA
A new provision was introduced in the last Budget wherein an
individual is deemed to be “Resident” in India in the relevant
previous year, irrespective of number of days of stay in India if
the following conditions are satisfied -
A. Individualis Citizen of India;

and

B. hastotalincome exceeding315 lacs (other than income from
the foreign sources]in India during the previous year;

and

C. whoisnot liable to tax inany country or territory by reason on
his domicile or residence or any other criteria of similar
nature.

Il. Rationalisation of TDS provision on payments made to
Foreign Institutional Investors (Flls)/Foreign Portfolio
Investors (FPIs):

At present, withholding of tax is prescribed on income of FII/FPI
from securities (not being income from capital gain) at the rate of
20%.

It is proposed to rationalize the above provision by providing for
lower of the following rates of withholding, on the above-
mentioned income:

a.at the rates provided in Double Taxation Avoidance
Agreement as entered in by India with the resident country
of FII/FPI, or

b. atthe rate of twenty percent.

Il. For Non-filers of Income-tax Return, a Higher Withholding
Taxand Tax Collection at Source proposed

A New Section has been introduced to provide for higher rate of
withholding tax and tax collection at source on specified nature
of income in case of persons not filing return of income for
previous two consecutive years.

However, the said provision is not applicable in case non-
residents, unless the said non-resident has Permanent
Establishmentin India.

The Non-Resident Individual has an option to tax hisincome as
perthe oldincome-taxregime or the newincome-taxregime:

IMPORTANT COMPLIANCE MEASURES/ POINTS FOR OUR NRI CUSTOMER

KYC Compliant:
> NonKYC

Inaccount of NRIs the KYC has expired or not renewed as per
guidelines of our bank {KYC -valid Passport, VISA overseas
address-if change from previous one) needs to be submitted
in every 02 years} then account will be freezed by the system.
The customer should submit his/ her KYC documents to their
base branch.

> Re-KYC

Re-KYC is an ongoing process in all NRI's accounts in every
two years i.e. in each NRI accounts, Re-KYC is to be done at
aninterval of two years after the opening of account.

» Dormant

If your SB account hasn’t witnessed any transactions
(Credit/Debit) except interest credited by the bank, deduction
of service charges, for more than two years, the account is
declared dormant/inoperative.

FATCA-CRS Compliance:

> Whatis FATCA?
Foreign Account Tax Compliance Act, (FATCA] a new set of US
tax Regulations brought in by the US govt. to prevent tax
evasion by US Nationals and the same enacted through the

internal Revenue service (IRS), which is similar toincome Tax
departmentin India.

> WhatisCRS?

Common Reporting standard (CRS) is a global level uniform
standard for automatic exchange of financial account
information. CRS, an initiative of G-20 countries and
Organization for Economic Co-operation and Development
(OECD) and is similar to FATCA. Under this standard,
jurisdictions would obtain financial information from their
financial institutions and exchange that information with
otherjurisdictions onan automaticannual basis.

» Why does Bank of Baroda have to collect additional
information from its customers?

India is committed to the cause of automatic sharing of
information. India has also signed the CRS agreement and
the FATCA IGA for exchange of information.

Amendments have been carried out in the Income-tax Act,
1961 and Income tax Rules have been notified, to enable
enhanced reporting on the part of financialinstitutions.

> What are the obligations of Bank of Baroda under FATCA-
CRS?

AFlwill have to report the required information as per FATCA
and CRS regulations and as per the notified Income tax rules,
on all accounts (new and pre- existing) identified as
‘reportable’. The Fls shall have to performs enhance due
diligence to comply with such reporting obligations. In
addition, a FI may also need to report information about
customerswho do not provide the required information.
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Depositaccounts for NRlIs: > BarodaAdvantage (Non-Callable)Term Deposit Account

> Ordinary Non-Resident Rupee Accounts (NRO Accounts) NRIs & PIOs are eligible to open NRO/NRE Baroda Advantage
These are Rupee denominated non-repatriable accounts and [Non—C.allable].Term Deposit Accounts. This is rupee
can be in the form of savings, current recurring or fixed denominated fixed deposit account. The interest and
deposits. INR can be deposited subject to undertaking of principleis Tax freein India.
source of funds as per FEMA guidelines. Some important Features & Benefits of Banking with us:

> Non-Resident (External) Rupee Accounts (NRE Accounts) > Free remittance of funds to India with a host of convenient
NRIs, PIOs, OCBs are eligible to open NRE Accounts. These options.
are rupee denominated accounts and can be in the form of » Pay zero Tax on the Interest earned on your NRE accounts in
savings, current, recurring or fixed deposit accounts. The India(NRO is Taxable)
interestand principle s Taxfreein India. > 24*7 account access through secure & free internet/Mobile

> Foreign Currency (Non -Resident) Accounts (Banks] (FCNR banking facility.
(B) Accounts]

» Withdraw cash easily and shop worldwide with our
NRIs/PI0s/0OCBs are permitted to open such accounts in US International Debit card.

Dollars, Sterling Pounds, Australian Dollars, Canadian
Dollars, Japanese Yen and Euro. The interest and principle is
TaxfreeinIndia.
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QUICK AND EASY HOME LOANS
FROM BANK OF BARODA

BETA BADA HO GAYA, AUR AAPKA GHAR BHI!

Give a missed call on 84220 09988 or
SMS - HL<space>NAME to 84220 09988
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SPECIALISED NRI BRANCHES OF
BANK OF BARODA

1. Branch: Anand
Email: nriana@bankofbaroda.com
Contact: 9687600622, 02692-236622

2. Branch: New Sama Road, Baroda
Email: nribar@bankofbaroda.com
Contact: 9687396332, 0265-2773827/828

3. Branch: K.K. Nagar, Chennai
Email: nriche@bankofbaroda.com
Contact: 044-23467005, 7395801252

4. Branch:Kandiyoor, Mavelikara, Ernakulam
Email: nrimav@bankofbaroda.com
Contact:9446899808, 0479-2307300

5. Branch: NRI branch Navsari
Email:nrinav@bankofbaroda.com
Contact: 02637 280401, 07573938584

6. Branch: Fort, Mumbai
Email: nrimum@bankofbaroda.com
Contact: (022)-43408401-9, 9869611530

7. Branch: NRI Branch, New Delhi
Email: nridel@bankofbaroda.com
Contact:(011)-23448986/87/89/90,
Mobile: 8130999147/9643598505

8. Branch: Mem Nagar, Ahmedabad
Email:nriahm@bankofbaroda.com
Contact:079-26465011,9687673803

NRI UAE CELL

Anish Rozani

Relationship Officer - NRI Cell

Sh Rashid Building, 2nd Floor, Ali Bin AbiTalib Street,
P.0. Box 3162, Bur Dubai, UAE

Tel: +971 4 313 6666, Contact No: +971 565 301101

NRI HELP DESKS OF BANK OF BARODA

1. Branch: Parliament Street, New Delhi
Email: parlia.nrihelpdesk@bankofbaroda.com
Contact: 011-23448923,8979897880

2. Branch: Ernakulum
Email: ernaku@bankofbaroda.com
Contact: 0484-2351205/108,9446899837

3. Branch: Nariman Point, Mumbai
Email: nri.narima@bankofbaroda.com
Contact: 22822034/22824001, 8879970403

4. Branch: Madhapar, Bhuj
Email: nrihelpdesk.madhap@bankofbaroda.com
Contact: +91-96876 39032, +91-96876 39457,
02832-240163

5. Branch: Main Branch, Baroda
Email:mainof@bankofbaroda.com
Contact: 0265-2434001, 818248427

6. Branch: PFS Kandivali (W), Mumbai
Email: nri.kandiv@bankofbaroda.com
Contact:28072167, 9082601791

7. Branch: Poona Camp, Pune
Email:poocam@bankofbaroda.com
Contact:9923208902, 020-26130147/5857

8. Branch: Main Branch, Patna
Email: patna@bankofbaroda.com
Contact:612-2222105,8294635911

9. Branch: Deolali Branch, Nashik
Email:deolal@bankofbaroda.com
Contact: 0253-2491222,8411009396
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YOUR TICKET TO
SEAMLESS BANKING!

EFFORTLESS BANKING SOLUTIONS FOR NRI CUSTOMERS

=Nal-Jo N Klo

Mobile Home Car Loan RLFCD/ Portfolio Flash 24X7 NRI
Banking Loans for NRIs FCLRD Investment Remit Helpdesk
App for NRIs Scheme

*T&C Apply



