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Today’s View
Digitising Land Records

Land being the costliest asset in realty has often been at the epicentre of disputes and
frauds. Back in 1988, the central government then sponsored the Computerisation of
Land Records (CoLR) scheme to tackle the recurring problems owing to inadequate land
records system. Again in 2008-09, an attempt was made by launching the ambitious
National Land Records Modernisation Programme. The scheme did not see much
headway as it proved to be challenging due to onerous cost. More recently, in the
Budget 2016, the digitisation of land records has been relaunched under the National
Land Records Modernisation Programme.

The Digital India Land Records Modernization Programme (DILRMP) aims to modernize
management of land records, minimize scope of land/property disputes, enhance
transparency in the land records maintenance system, and facilitate moving eventually
towards guaranteed conclusive titles to immovable properties in the country. The major
components of the programme are computerization of all land records including
mutations, digitization of maps and integration of textual and spatial data, survey/re-
survey and updation of all survey and settlement records including creation of original
cadastral records wherever necessary, computerization of registration and its
integration with the land records maintenance system, development of core Geospatial
Information System (GIS) and capacity building. The programme is getting implemented
by the state governments.

Taking a giant leap in digitisation of land details, Andhra Pradesh is gearing up to provide
Unique IDs to their land parcels. The lands will get a unique identification number called
Bhudhar, like Aadhaar for individuals. Under their Land Hub project called 'Bhu Seva',
the Government will soon be allotting Bhudhar which will be an 11-digit unique number
issued for every plot and agricultural land. The core data of Land Hub would be
prepared and 20 government services related to six departments would be delivered to
citizens through Bhu Seva. Under this project, Survey and mapping of lands would be
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OTHER INTERESTING NEWS

For bankers, ATM hacks are
less about losing a few lakhs
& more about erosion of
reputation

According to India Forensic, an
educational & research
organisation specialising in
banking frauds, roughly 37,000
ATM fraud cases have been
reported in the country since
2014. Industry experts estimate
over 8,000 ATMs got infected by
bugs last year.
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Close to 50% of 2.2 lakh ATMs are
working on defunct Windows XP 0S

There are malwares to make ATMs spit
cash. This is called ‘jackpotting’

Many ATMs are 8-10 years old
Average 10 bids are made to pry open ATMs

The new ‘fortified safe boxes' in ATMs
take over 35 minutes to open

8,121 persons were arrested in 2015 for
cyber crimes, including hacking™

Source- The Economic Times
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done in a foolproof manner to check irregularities in land transactions. The pilot
program is planned to be introduced in a Mandal and a Municipality in Andhra Pradesh.

We applaud Andhra Pradesh Government’s efforts in putting technology to good use.

RBI allows co-operative banks to issue mobile wallets

The Reserve Bank of India (RBI) has allowed co-operative banks, who are
permitted to install ATMs and issue debit cards, to also issue prepaid payment
instruments PPIs like mobile wallets.

In a notification issued late on Thursday, RBI laid down strict norms and
conditions to be followed by co-operative banks before permitting them to
issue wallets for utility bill payments and other activities up to a limit of Rs
10,000.

Source- The Economic Times

Govt tweaks start-up definition, benefits to now flow for 7 years

The government has introduced minor changes to the start-up definition. As
per the new definition, an entity shall be considered as a start-up if its turnover
is less than Rs 25 crore — which remains unchanged — and has not completed
seven years from the date of its incorporation/registration.

So far, only companies up to five years from the date of incorporation were
eligible for concessions under the plan announced last year.

Source- Business Standard
Bitcoin trading at over Rs 2 lakh in India as global prices cross $2,500

A surge in demand has seen a price rally in crypto-currencies worldwide, with
buying led by investors in the US, China, Japan, Korea and even India.

The average bitcoin price is around $2,670, about 155 per cent more than at
the beginning of the year. In India, it went up to trade at Rs 2.26 lakh at the
time of writing this report.

Source- Business Standard

In rush to be GST ready, companies leaving security loopholes

On the surface, the link between the Goods and Services Tax (GST) and
ransomware Wanna-Cry appears tenuous. And yet, to the surprise of a Mumbai
based mid-sized company, PwC'’s cyber security team stumbled upon security
loopholes in the newly implemented information technology (IT) infrastructure
for GST, underscoring the risk of the malware that affected 300,000 computers
globally.

Source- The Economic Times

This News Letter has been prepared with the assistance of Pankaj Tadas and Aparna Anand
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Razorpay partners with
Telegram for chatbot
payments

Digital payments  start-up

Razorpay has partnered with
messaging app Telegram as the
latter is rolling out digital

payments through its chatbot.

Telegram recently announced
that it was starting bot
payments, wherein users of
Telegram 4.0 and later updated
versions can pay for goods or
services through bots, which will
include a Pay button to their

messages.

Source- The Economic Times

NASDAQ invests in artificial
intelligence

NASDAQ wanted to create a
better standard for monitoring
risks that didn't depend on older
lexicon search tools, but rather
integrated trade surveillance
alerts with emerging
developments in artificial
intelligence (Al).

The exchange is using the Digital

Reasoning platform in
conjunction  with  SMARTS,
NASDAQ’s own Al-based

surveillance technology that
monitors for 40 marketplaces,
11 regulator, and 100 market
participants across 65 markets
globally.

Source- ZD Net
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Google, Apple, Samsung bullish on mobile payment service in India

Google, Apple and Samsung, besides being big on smartphones, have another
productin common and relevant for India: payments. Google’s latest launch —a
payment APl — underlines the growing importance of smartphones as the
primary platform for digital transactions, one that ties in well with India’s move
to a less-cash economy.

Google announced its payment API (application programming interface), which
opens up all smartphones based on its Android operating system to online
payments, allowing in-app or online purchases using debit or credit cards linked
to one’s Google account.

Source- The Economic Times READ MORE|

Nuance Rolls Out Al Biometric Security Tools

Nuance Communications announced a new suite of biometric security tools,
driven by innovations in artificial intelligence.

Nuance Security Suite includes not only voice biometrics technology, but facial
and behavioral biometrics that combine to provide advanced protection
against fraud, across customer service channels.

Source- PYMNTS.com

Google selects six Indian start-ups for accelerator programme

Google on Wednesday announced that it has shortlisted six Indian startups for
the fourth class of Google Accelerator Programme that will kick-off from July 17
at the Google Developers Launchpad Space in San Francisco.

These startups were shortlisted from hundreds which applied this year, based
on their unique value proposition and use of latest technologies like machine
learning and Artificial Intelligence (Al) to build high-impact solutions.

Source- The Economic Times
India's start-ups are off to a flying start

India is optimising to empower problem solvers. Start-ups will be the force
multiplier to catapult the country into a $10 trillion economy by 2030,"
Anandram, Advisor at iSPIRT said at the Startup India Summit in Dubai.

He said India has the third-largest startup ecosystem in the world with record
growth of 270 per cent in six years to 26,000 startups accounting for $90 billion
in value creation.

Source- Khaleej Times READ MORE|
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British are bullish about
biometric banking, finds
report

A global survey on biometric
authentication for banking,
conducted by the bank HSBC,
has found that while many are
still unaware or suspicious of the
technology’s benefits, Brits are
the most open to biometrics.

While the survey of 12,000
people in 11 countries found
that less than half (46 per cent)
trusted fingerprint recognition
to replace their traditional
password, Brits were the most
open to new security methods.

Source- Planet Biometrics

TiE Chennai organizes a
session on  “Blockchain
Technology” for new age
entrepreneurs

After the successful launch of

Financial Technology Special
Interest Group, TIE Chennai
organizes series of

FINTECH sessions for aspiring
entrepreneurs to communicate
the recent developments,
challenges and new trendsin the
Financial Technology (later
mentioned as fintech) industry.
This event covered discussions
on “Blockchain  Technology”
that was held recently in the
Auditorium of IIT Madras
Research Park, Chennai.

The session was attended by
budding entrepreneurs and
leading executives in the
Financial and IT sector from the
city.

Source- BW Disrupt
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Disclaimer: The views expressed in this newsletter are personal views of the author and do not necessarily reflect the views of Bank
of Baroda. Nothing contained in this publication shall constitute or be deemed to constitute an offer to sell/ purchase or as an
invitation or solicitation to do so for any securities of any entity. Bank of Baroda and/ or its Affiliates and its subsidiaries make no
representation as to the accuracy; completeness or reliability of any information contained herein or otherwise provided and hereby
disclaim any liability with regard to the same. Bank of Baroda Group or its officers, employees, personnel, directors may be associated
in a commercial or personal capacity or may have a commercial interest including as proprietary traders in or with the securitiesand/
or companies or issues or matters as contained in this publication and such commercial capacity or interest whether or not differing
with or conflicting with this publication, shall not make or render Bank of Baroda Group liable in any manner whatsoever & Bank of
Baroda Group or any of its officers, employees, personnel, directors shall not be liable for any loss, damage, liability whatsoever for
any direct or indirect loss arising from the use or access of any information that may be displayed in this publication from time to
time.
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